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Date: November 18, 2011
To: John Szerlag, City Managew
From: Thomas Darling, Interim Director of Finance and Administrative Serviceﬂ)

Subject: September 30, 2011 — Quarterly Financial Report

Section 8.6 of the City Charter requires a quarterly financial report be provided to City Council.

The quarterly report provides City Council with an update on the financial condition of the City.
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CITY OF TROY
QUARTERLY REPORT
THREE MONTHS ENDED SEPTEMBER 30, 2011

General Fund

Revenues are down $2.4 million compared to the same period in the prior year.
This decrease is due primarily from the decrease in taxes of $2.1 million.

Total revenue as a percentage of total budgeted revenue is 60.14%. This
percentage is slightly down compared to the prior year of 61.65%.

General Fund expenditures are down $934 thousand compared to the same
period in the prior year. This decrease is primarily due to a decrease in wages and
benefits of $932 thousand.

Total expenditures to date are $11.2 million and represent 20.30% of the City’s
total annual budgeted expenditures of $55.17 million. This percentage is slightly
down compared to the same time period in the prior year of 21.00%.

DDA Fund

Revenues are down $1.1 million due to the decrease in taxes.

Expenditures are up $173 thousand due to tax refunds of $204 thousand.

Capital Fund

Total capital expenditures are $1.86 million and in line with prior year amounts.



Golf Courses

Both Golf Courses are showing positive cash flows of $211 thousand and $261
thousand for Sanctuary Lake and Sylvan Glen respectively.

Aquatic Center
Aquatic Center has a positive cash flow of $85 thousand.
Water and Sewer Fund

Both Water and Sewer Funds have a positive cash flow of $463 thousand and
$403 thousand respectively.
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CITY OF TROY

SCHEDULE OF CASH AND INVESTMENTS

September 30, 2011
Account Name Financial Institution Bank Acct# Balance per Books

Trust & Agency Fund Fifth-Third 7509286493 $4,461,005.37
DDA Fifth-Third 7910708978 $921,661.04
DDA Fifth-Third 7910708960 $464,167.05
DDA Bank of NY Mellon 677706 $2,408,327.08
Budget Stabilization Fifth-Third 7914158327 $1,005,484.71
Special Assessment Citizen's 4534344108 $505,035.72
Sewer Citizen's 4534344116 $1,121,064.38
Sawer Chase 080/498001980 $1,517,874.60
Sewer Citizen's 4534910825 $30,022,08
Sewer Citizen's 453491833 $30,022.08
Sewer Citizen's 4534910841 $30,022.08
Sewer Citizen's 4534910858 $30,022.08
Sewer Citizen's 4534910866 $30,022.08
Sewer Citizen's 45349110874 $50,036.79
Water Fifth-Third 069-038407 $3,964,049.29
Water Citizen's 4534344124 $1,070,275.41
Water Citizen's 4534344132 $2,107,784.32
Water Citizen's 4532477975 $166,245.29
Water Comerica 1852675147 $2,154,042.84
Water PNC 22013294019 $1,656,280.40
Water Huntington Bank 7382369996 $181,482.41
Pooled Fund Fifth-Third 7509286444 $35,415,074.35
Pooled Fund Merrill Lynch 689-04400 $4,908,316.26
Pooled Fund MBIA-Class MI-01-0290-0001 $1,691,403.76
Pooled Fund Huntington Bank 1381713471 $602,082.10
Pooled Fund Citizen's 4520403653 $1.,659,054.04
Paoled Fund Citizen's 4534344207 $2,011,915.08
Pooled Fund Citizen's 4534344215 $2,011,873.74
Pooled Fund Fifth~-Third 7910707129 $10,150.40
Pooled Fund Ambassador 258-1125800171 $1,001,175.93
Pooled Fund PNC-Securities 3670000431 $1,173,518.66
Pooled Fund The Private Bank 501003 $1,074,013.66
Pooled Fund The Private Bank 568100 $2,132,498.10
Pooled Fund Charter One 451496-127-1 $6,112,987.80
Pooled Fund Citizen's 4535225116 $1,004,310.94
Pooled Fund Citizen's 4535225124 $1,241,093.95
Pooled Fund Citizen's 4535721817 $1,231,886.38
Pooled Fund Flagstar 1012679617 $3,690,678.79
Pooled Fund Citizen's 4535721908 $2,124,649.01
Pooled Fund Citizen's 4535721890 $1,430,934.29
Pooled Fund Bank of Michigan 110000654 $203,752.03
Pooled Fund Comerica 1852675154 $3,176,627.98




CITY OF TROY

SCHEDULE OF CASH AND INVESTMENTS

September 30, 2011

Account Name Financial Institution Bank Acct # Balance per Books
Pooled Fund The Private Bank 503615 $1,730,139.50
Pooled Fund Huntington Bank 7382364496 $1,109,254.99
Pooled Fund Citibank/Smith Bamey | 587-80703-14 526 $2,032,242.68
Pooled Fund Morgan Stanley/CSB | 213-76315-17 211 $994,461.37
Pooled Fund Fifth-Third 068-005851 $27,024,165.26
Total Deposits $130,703,188.15






