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CITY OF TROY 

QUARTERLY REPORT 

THREE MONTHS ENDED SEPTEMBER 30, 2013 

HIGHLIGHTS 

 
General Fund 

 

Revenues 

Total revenues are $34.8 million to date. This includes recognition of total annual 

tax revenues of $29.5 million. Revenues are up $246 thousand compared to the 

same period last year. The increase is primarily due to an increase in tax revenues 

of $188K along with licenses and permits of $96 thousand.  

 

Expenditures  

Total  expenditures  to  date  amount  to  $9.8  million  or  18.19%  of  the  annual 

budget.  This is down $794 thousand compared to the prior year primarily due to 

the  1.) Decrease  in  tax  refunds  $107  thousand,  2.) Decrease  in  police  services 

$605 thousand for a.) Investigative/Admin $177K and b.) operations $523K. 

  

Refuse Fund 

 

Revenues 

Refuse  revenues  are  $4.7 million  to  date.  This  represents  an  increase  of  $197 

thousand  from  prior  year  due  to  the  increase  in  the millage  rate  of  0.05 mils 

required to meet escalating costs. 

 

Expenditures 

Expenditures to date of $895 thousand are up $9 thousand  from the same time 

period in the prior year and represent 19.94 percent of budgeted expenditures for 

the year. 

 

 

 



Library Fund 

 

Revenues 

Revenues of $3.2 million are up $153 thousand from the same time period in the 

prior year. This increase is due to funding from the culture grant of $20 thousand 

and local contributions of $107 thousand. 

 

Expenditures 

Expenditures of $740  thousand represent 23% of  the annual budget and are up 

$76 thousand from the prior year during this time frame. The increase is primarily 

due to additions to the library’s collection.  

 

Capital Fund 

 

Revenues 

Revenues  of  $9.4 million  and  represent  70.71%  of  the  fund’s  annual  budgeted 

financial  resources.  Increases over  the prior year during  the  same  time are due 

primarily to the grant funded transit center. 

 

Expenditures 

Expenditures  for  capital  projects  of  $2.2  million  represent  14.68  percent  of 

budgeted expenditures. This compares to 7.98 percent of budgeted expenditures 

to the same time period in the prior year. Major expenditures include the Transit 

Center and Streets, Drain projects. 

 

Sanctuary Lake Golf Course 

 

Revenues of $598 thousand are down $31 thousand from the same time period in 

the prior year. This  is primarily due  to  rounds of play  issues  related  to weather 

patterns.  Expenditures  are  up  $68  thousand  due  to  fees  related  to  capital 

expenses and leased golf carts that were not present in the prior year. 

  

 



Sylvan Glen Golf Course 

 

Revenues of $631  thousand are up $16  thousand  from  the same  time period  in 

the  prior  year.  This  is  primarily  due  to  rounds  play  and  weather  conditions. 

Expenditures are up $102 thousand due to capital expenses and leased golf carts 

that were not in the prior year. 

 

Aquatic Center 

 

Aquatic Center  revenues of $280  thousand are up $8  thousand  compared with 

prior year amounts during the same time period. Expenditures of $240 thousand 

are  down  $19  thousand  for  the  same  period  primarily  from  utility  costs  of  $7 

thousand and workers comp of $70 thousand. 

 

Sewer Fund 

 

Revenues 

Sewer  fund  revenues  of  $3.5 million  are  down  $910  thousand  primarily  from 

consumption (down 4,500 mcf(s)) compared to the prior year period. 

  

Expenditures 

Sewer  fund expenses of $3.1 million are down $518  thousand compared  to  the 

prior  year  period.  This  again  is  due  to  decreased  consumption  due  to  damper 

weather patterns compared to the prior year during the same time period. 

 

Water Fund 

 

Revenues 

Water  fund  revenues of  $4.2 million  are down  $1.2 million due  primarily  from 

consumption (down 4,500 mcf(s)) compared to the prior year. 

 

 

 



Expenditures 

Water fund expenses of $3.7 million are down $2.4 million due primarily from the 

decrease in consumption of $105 thousand and capital expenses in the prior year 

of $1.7 million. 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
General Fund Revenues
TAXES 29,612,174 29,658,000 29,273,454 98.70 29,663,000 29,461,740 99.32
LICENSES AND PERMITS - BUSINESS 55,369 45,050 7,332 16.28 52,900 6,795 12.85
LICENSES AND PERMITS - NON-BUSINESS 2,199,404 1,886,500 545,294 28.91 2,052,000 641,452 31.26
FEDERAL GRANTS 12,146 7,000 0 0.00 23,000 1,400 6.09
STATE GRANTS 6,392,682 5,597,000 2,066,806 0.96 6,411,500 2,127,803 33.19
CONTRIBUTIONS FROM LOCAL UNITS 36,804 15,000 11,905 79.37 20,000 13,844 69.22
CHARGES FOR SERVICES - FEES 1,831,397 1,590,000 345,357 5.73 1,810,500 407,710 22.52
CHARGES FOR SERVICES - RENDERED 2,596,877 2,181,585 107,277 4.92 2,346,300 180,927 7.71%
CHARGES FOR SERVICES - SALES 103,152 94,000 30,057 31.98 91,000 29,704 32.64
CHARGES FOR SERVICES - REC 3,004,376 2,591,000 808,917 31.22 2,744,500 728,664 26.55
FINES AND FORFEITURES 801,043 725,900 156,357 21.54 797,800 156,189 19.58
INTEREST & RENT 1,004,471 1,051,100 206,186 19.62 994,000 276,373 27.80
OTHER REVENUE 720,743 733,770 181,332 24.71 891,100 224,829 25.23
OTHER FINANCING SOURCES 2,252,993 4,883,654 676,984 13.86 4,190,900 505,658 12.07

50 623 630 51 059 559 34 417 259 67 41% 52 088 500 34 763 090 66 74

Quarterly Financial Report
General Fund

For the Period Ending September 30, 2013

 November 21, 2013  1 / 11 

50,623,630 51,059,559 34,417,259 67.41% 52,088,500 34,763,090 66.74
General Fund Expenditures
FINANCE 2,543,478 2,911,973 578,777 19.88 2,586,600 445,947 17.24
COUNCIL/EXEC ADMINISTRATION 3,114,860 3,247,645 659,375 20.30 3,522,100 622,950 17.69
POLICE 21,247,573 22,892,408 4,493,806 19.63 24,113,900 3,888,509 16.13
FIRE 4,309,551 4,541,551 1,480,236 32.59 4,757,100 1,698,249 35.70
BUILDING INSPECTION 1,770,773 1,720,244 198,225 11.52 1,617,600 236,855 14.64
ENGINEERING 1,779,929 1,791,177 359,928 20.09 1,894,800 378,546 19.98
OTHER GENERAL GOVERNMENT 1,631,078 1,803,921 334,419 18.54 1,906,500 323,078 16.95
STREETS, DRAINS AND PARKS 6,477,014 7,862,776 1,215,982 15.47 8,153,800 1,230,606 15.09
RECREATION 3,575,134 3,879,078 1,041,006 26.84 3,952,500 830,310 21.01
NATURE CENTER 39,989 33,100 7,554 22.82 85,400 54,787 64.15
LIBRARY 0 0 0 0.00 0 0 0.00
HISTORIC DISTRICT 142,631 144,686 86,341 59.67 149,300 86,573 57.99
TRANSFERS OUT 1,134,786 1,231,000 134,786 10.95 1,120,200 0 0.00

47,766,796 52,059,559 10,590,435 20.34 53,859,800 9,796,409 18.19
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Refuse Fund Revenues
TAXES 4,446,398 4,468,000 4,498,432 100.68 4,600,000 4,696,246 102.09
CHARGES FOR SERVICES - SALES 6,012 4,500 1,470 32.67 6,000 1,690 28.17
INTEREST & RENT 7,875 10,000 3,597 35.97 8,000 2,447 30.59

4,460,285 4,482,500 4,503,500 100.47 4,614,000 4,700,383 101.87
Refuse Fund Expenditures
CONTRACTORS SERVICE 4,142,764 4,205,000 840,905 20.00 4,315,000 851,542 19.73
OTHER REFUSE EXPENDITURE 130,731 148,183 34,174 23.06 101,300 24,197 23.89
RECYCLING 58,066 72,284 11,044 15.28 74,200 19,506 26.29

4,331,561 4,425,467 886,123 20.02 4,490,500 895,245 19.94

Quarterly Financial Report
Refuse Fund

For the Period Ending September 30, 2013
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Library Fund Revenues
TAXES 2,962,459 2,972,000 2,999,402 100.92 2,956,000 3,014,584 101.98
STATE GRANTS 40,413 15,001 0 0.00 15,000 20,232 134.88
CONTRIBUTIONS FROM LOCAL UNITS 109,669 99,000 0 0.00 100,000 107,546 107.55
CHARGES FOR SERVICES-FEES 3,836 3,100 972 31.35 3,650 944 25.87
CHARGES FOR SERVICES-RENDERED 19,916 19,250 5,163 26.82 20,500 5,007 24.42
CHARGES FOR SERVICES-SAL;ES 666 50 178 356.00 100 151 151.00
FINES AND FORFEITURES 118,011 100,000 25,427 25.43 100,000 32,467 32.47
INTEREST AND RENT 18,484 13,000 3,509 26.99 13,000 4,785 36.81
OTHER REVENUE 22,539 2,750 -1,087 -39.54 2,750 602 21.90

3,295,993 3,224,151 3,033,562 94.09 3,211,000 3,186,319 99.23
Library Fund Expenditures
LIBRARY 2,856,967 3,128,850 663,801 21.22 3,211,000 739,677 23.04

2,856,967 3,128,850 663,801 21.22 3,211,000 739,677 23.04

Quarterly Financial Report
Library Fund

For the Period Ending September 30, 2013
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Capital Fund Revenues
TAXES 6,481,465 6,516,000 6,554,859 100.60 6,480,000 6,594,551 101.77
FEDERAL GRANTS 10,597 0 0 0.00 985,000 408,245 41.45
STATE GRANTS 4,429,635 6,660,736 0 0.00 1,640,000 1,503,027 91.65
CONTRIBUTIONS FROM LOCAL UNITS 638,392 187,000 94,836 50.71 312,700 0 0.00
CHARGES FOR SERVICES - FEES 137,934 140,000 0 0.00 140,000 35,319 25.23
CHARGES FOR SERVICES - RENDERED 12,222 354,000 -7,407 -2.09 264,000 128,252 48.58
INTEREST & RENT 41,154 85,200 16,962 19.91 67,200 12,272 18.26
OTHER REVENUE 319,944 0 42,220 0.00 0 47,854 0.00
OTHER FINANCING SOURCES 2,895,015 5,392,788 435,370 8.07 3,410,500 675,040 19.79

14,966,358 19,335,724 7,136,840 36.91 13,299,400 9,404,559 70.71
Capital Fund Expenditures
FINANCE 120,470 129,000 34,857 27.02 129,000 9,631 7.47
TRANSFERS OUT 0 181,500 0 0.00 46,000 0 0.00
OTHER GENERAL GOVERNMENT 4,441,070 6,900,736 313,391 4.54 1,840,000 1,169,382 63.55
POLICE 52,269 265,000 8,590 3.24 520,000 116,147 22.34
FIRE 551,572 585,000 530,832 90.74 580,000 0 0.00
STREETS, DRAINS, AND PARKS 0 0 0 0.00 52,700 0 0.00
STREETS, DRAINS AND PARKS 8,518,054 9,472,494 457,466 4.83 10,937,700 680,773 6.22
RECREATION 0 300,000 0 0.00 221,000 0 0.00
LIBRARY 590,556 690,000 137,432 19.92 580,000 219,345 37.82
HISTORIC DISTRICT 26,926 50,000 0 0.00 46,500 0 0.00

14,300,916 18,573,730 1,482,568 7.98 14,952,900 2,195,277 14.68

Quarterly Financial Report
Capital Fund

For the Period Ending September 30, 2013
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Sanctuary Lake Golf Course Revenues
CHARGES FOR SERVICES - SALES 242,460 207,147 123,646 59.69 265,200 132,114 49.82
CHARGES FOR SERVICES - REC 1,052,816 1,158,311 505,626 43.65 1,213,100 466,403 38.45
INTEREST & RENT 106 0 86 0.00 0 0 0.00

1,295,383 1,365,458 629,358 46.09 1,478,300 598,517 40.49
Sanctuary Lake Golf Course Expenditures
SANCTUARY LAKE GREENS 1,268,634 1,022,056 438,989 42.95 1,172,700 407,118 34.72
SANCTUARY LAKE PRO SHOP 276,828 893,596 61 0.01 687,800 -6,410 -0.93
SANCTUARY LAKE CAPITAL 0 58,000 0 0.00 0 106,122 0.00

1,545,462 1,973,652 439,050 22.25 1,860,500 506,830 27.24

Quarterly Financial Report
Sanctuary Lake Golf Course

For the Period Ending September 30, 2013
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Sylvan Glen Golf Course Revenues
CHARGES FOR SERVICES - SALES 46,465 34,886 21,247 60.90 55,916 25,831 46.20
CHARGES FOR SERVICES - REC 969,022 1,033,967 485,472 46.95 1,041,284 496,703 47.70
INTEREST & RENT 160,237 168,400 108,793 64.60 163,400 108,685 66.51

1,175,724 1,237,253 615,512 49.75 1,260,600 631,219 50.07
Sylvan Glen Golf Course Expenditures
SYLVAN GLEN GREENS 1,022,922 911,957 310,518 34.05 984,700 324,630 32.97
SYLVAN GLEN PRO SHOP 43,573 60,000 7,531 12.55 78,900 -7,300 -9.25
SYLVAN GLEN CAPITAL 0 44,700 0 0.00 224,400 103,422 46.09

1,066,496 1,016,657 318,049 31.28 1,288,000 420,752 32.67

Quarterly Financial Report
Sylvan Glen Golf Course

For the Period Ending September 30, 2013
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Aquatic Center Fund Revenues
CHARGES FOR SERVICES - REC 441,772 559,048 249,160 44.57 542,000 238,115 43.93
INTEREST & RENT 39,650 30,400 23,106 76.01 38,400 42,513 110.71
OTHER REVENUE 2 0 2 0.00 100 1 0.50

481,423 589,448 272,267 46.19 580,500 280,629 48.34
Aquatic Center Fund Expenditures
AQUATIC CENTER 542,185 610,700 258,638 42.35 570,800 239,710 34.46
CAPITAL 0 0 0 0.00 58,000 0 0.00

542,185 610,700 258,638 42.35 628,800 239,710 38.12%

Quarterly Financial Report
Aquatic Center Fund

For the Period Ending September 30, 2013
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Sewer Fund Revenues
CHARGES FOR SERVICES - FEES 152,032 80,000 89,139 111.42 120,000 50,991 42.49
CHARGES FOR SERVICES - RENDERED 13,039,634 12,950,000 4,281,158 8.07 14,304,000 3,411,239 23.85
INTEREST & RENT 79,717 165,000 25,775 15.62 115,000 24,101 20.96
OTHER REVENUE 197,532 0 0 0.00 0 0 0.00

13,468,915 13,195,000 4,396,072 33.32% 14,539,000 3,486,330 23.98
Sewer Fund Expenditures
COST OF SALES AND SERVICES 9,711,070 9,600,000 2,887,306 30.08 10,193,000 2,844,921 27.91
ADMINISTRATION 1,822,355 620,731 387,863 62.48 635,400 107,474 16.91
CAPITAL 0 1,800,000 109,633 6.09 1,800,000 15,086 0.84
MAINTENANCE 692,095 1,018,817 177,942 17.47 1,092,350 165,756 15.17
TRANSFERS OUT 0 542,310 88,185 16.26 527,050 0 0.00

12,225,521 13,581,858 3,650,929 26.88 14,247,800 3,133,237 21.99

Quarterly Financial Report
Sewer Fund

For the Period Ending September 30, 2013
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Water Fund Revenues
CHARGES FOR SERVICES - FEES 842,534 681,000 207,801 30.51 718,000 243,147 33.86
CHARGES FOR SERVICES - RENDERED 51,963 51,000 11,446 22.44 51,000 9,153 17.95
CHARGES FOR SERVICES - SALES 15,077,791 14,896,000 5,236,144 8.49 16,396,000 3,958,764 24.14
INTEREST & RENT 56,203 122,000 18,876 15.47 79,000 19,156 24.25
OTHER REVENUE 276,638 0 0 0.00 0 0 0.00

16,305,129 15,750,000 5,474,266 34.76% 17,244,000 4,230,220 24.53
Water Fund Expenditures
TRANS AND DISTRIBUTION 122,214 354,850 15,899 4.48 374,900 8,854 2.36
CUSTOMER INSTALLATION 105,965 102,181 22,961 22.47 113,200 22,539 19.91
CONTRACTORS SERVICE 212,569 197,650 29,455 14.90 209,200 57,511 27.49
MAIN TESTING 30,702 67,642 7,286 10.77 76,500 3,736 4.88
MAINTENANCE OF MAINS 310,382 492,976 34,114 6.92 530,200 80,215 15.13
MAINTENANCE OF SERVICES 175,837 291,424 38,017 13.05 325,500 41,011 12.60
MAINTENANCE OF METERS 538,028 587,486 63,228 10.76 630,000 122,285 19.41
MAINTENANCE OF HYDRANTS 176,017 376,376 22,594 6.00 400,800 46,018 11.48
WATER METERS & TAP-INS 220,847 337,459 61,860 18.33 353,300 74,457 21.07
COST OF SALES AND SERVICES 9,311,146 9,115,000 3,071,635 33.70 10,665,000 2,966,088 27.81
ADMINISTRATION 3,110,354 717,128 938,131 130.82 737,200 195,435 26.51
CAPITAL 0 5,125,000 1,711,188 33.39 4,300,000 35,563 0.83
WATER METER READING 34,376 65,928 10,139 15.38 72,800 9,853 13.53
ACCOUNTING & COLLECTING 91,362 171,590 29,160 16.99 197,300 38,854 19.69

14,439,799 18,002,690 6,055,668 33.64 18,985,900 3,702,421 19.50

Quarterly Financial Report
Water Fund

For the Period Ending September 30, 2013
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City of Troy
Schedule of Cash and Investments
Sep 2013

Fund Financial Institution Acct # G/L Account
Balance per Bank 

(cost)
Outstanding 

Checks
Deposits in 

Transit Transfers Other Items Balance per Books
Trust & Agency Fund Comerica 1852985173 701.1001.001  $          3,091,572.35  $         (444,851.98)  $    259,561.23 2,372.21$      2,908,653.81$                   
Trust & Agency Fund Fifth Third Bank 7509286493 701.1001.100 555,501.71$              (16,056.56)$            -$                 -$               (1,500.56)$            537,944.59$                      
DDA Bank of NY Mellon 677706 394.1017.160 1,368,964.03$           1,368,964.03$                   
DDA Bank of NY Mellon 677706 394.1017.145 -$                          -$                                  
DDA Bank of NY Mellon 677706 394.1017.165 -$                          -$                                  
Sewer Huntington Bank 07382450957 590.1001.180 709,962.44$              709,962.44$                      
Budget Stabilization Huntington Bank 07382450944 257.1120 2,144,593.72$           2,144,593.72$                   
Water Fifth Third Securities 069-038407 591.1001.100 114,857.14$              114,857.14$                      
Water Fifth Third Securities 069-038407 591.1120 3,971,503.46$           3,971,503.46$                   
Water Comerica 1852675147 591.1017.110 5,523,129.79$           5,523,129.79$                   
Water Huntington Bank 07382431895 591.1003 183,127.13$              183,127.13$                      
Sanctuary Lake Golf Course - Oper Fifth Third Bank 7913275280 583.1001.100 500,174.30$              (21,506.44)$            17,839.32$       496,507.18$                      
Sanctuary Lake Golf Course - Onsite Fifth Third Bank 7913275272 583.1001.130 8,315.74$                  (1,665.62)$              6,650.12$                          
Sylvan Glen Golf Course - Oper Fifth Third Bank 7913275306 584.1001.100 305,802.45$              (7,435.48)$              11,133.07$       309,500.04$                      
Sylvan Glen Golf Course - Onsite Fifth Third Bank 7913275264 584.1001.130 2,123.09$                  2,123.09$                          
Pooled Fund Comerica 1852985181 751.1001.001 63,649,224.24$         (1,723,379.29)$       24,119.17$       (2,372.21)$     (111,452.75)$        61,836,139.16$                 
Pooled Fund Fifth Third Bank 7509286444 751.1001.100 750,081.82$              (284,158.12)$          -$                 -$               (1,443.27)$            464,480.43$                      
Pooled Fund MBIA-Class MI-01-0290-0001 751.1120 1,694,848.82$           1,694,848.82$                   
Pooled Fund Huntington Bank 01381713471 751.1001.140 604,958.36$              604,958.36$                      
Pooled Fund The Private Bank 501003 751.1003 1,088,255.48$           1,088,255.48$                   
Pooled Fund The Private Bank 568100 751.1003 2,156,265.19$           2,156,265.19$                   
Pooled Fund Charter One - Checking 451496-127-1 751.1120 -$                          -$                                  
Pooled Fund Flagstar 1014963452 751.1003 3,718,315.42$           3,718,315.42$                   
Pooled Fund Bank of Michigan 110000654 751.1003 205,622.48$              205,622.48$                      
Pooled Fund Comerica 1852675154 751.1120 1,198,784.97$           1,198,784.97$                   
Pooled Fund Comerica P1R-131229 751.1001.230 13,197.60$                13,197.60$                        
Pooled Fund Comerica P1R-131229 751.1120 9,994,685.15$           9,994,685.15$                   
Pooled Fund The Private Bank 503615 751.1003 1,753,081.79$           1,753,081.79$                   
Pooled Fund Huntington Bank 07382448749 751.1003 1,120,055.31$           1,120,055.31$                   
Pooled Fund Morgan Stanley Smith Barney 310-144417-526-1-0 751.1001.230 2,034,100.27$           2,034,100.27$                   
Pooled Fund Morgan Stanley Smith Barney 089-128204-227-1-0 751.1001.230 5,000,670.89$           5,000,670.89$                   
Pooled Fund Morgan Stanley Smith Barney 089-128204-227-1-0 751.1120 8,769,430.87$           8,769,430.87$                   
Pooled Fund Fifth Third Securities 069-005851 751.1001.230 75,335.16$                75,335.16$                        
Pooled Fund Fifth Third Securities 069-005851 751.1120 37,667,529.19$         37,667,529.19$                 

Total 159,974,070.36$       (2,499,053.49)$       312,652.79$     -$               (114,396.58)$        157,673,273.08$               
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