
AGENDA 
JOINT LOCAL DEVELOPMENT FINANCE AUTHORITY 

TROY SUBCOMMITTEE 
 

Monday, April 23, 2012 
3:00 P.M. 

 
COUNCIL BOARDROOM 
Troy City Hall – 2nd Floor 

500 West Big Beaver Road 
Troy, MI 48084 

 
 
 
  

I. Call to Order 
 
II. Roll Call  
 
III. Election of Officers 

 
IV. Regular Meeting Schedule 

 
V. Approval of Minutes from May 10, 2011 Meeting 
 
VI. Old Business 
 
VII. New Business 

A. 2012/2013 Budget 
 

VIII. Board Member Comment 
 

IX. Public Comment 
 
X. Adjourn 
 
 
 
 
 
Next scheduled meeting date is October 22, 2012 – 3:00 pm 
 
 



NOTICE:  Persons with disabilities needing accommodations for effective participation in 
this meeting should contact the City Clerk (248) 524-3317 at least two working days in 
advance of the meeting.  An attempt will be made to make reasonable accommodations. 
 
 

CITY OF TROY 
MICHIGAN 

PUBLIC MEETING NOTICE 
 

JOINT LOCAL DEVELOPMENT FINANCE AUTHORITY 
TROY SUBCOMMITTEE 

 
2012 REGULAR MEETINGS 

 
In accordance with the provisions of the Michigan State Law, Notice is hereby 
given that the Joint Local Development Finance Authority - Troy Subcommittee 
will hold Public Meetings at City Hall, 500 West Big Beaver Road, Troy, 
Michigan, 48084, at 3:00 P.M. in the Council Boardroom, on the following dates: 
 
 

 
APRIL 23, 2012 

 
OCTOBER 22, 2012 

 
 

 
 
 

______________________________________ 
Mark F. Miller, 
Director of Economic & Community Development 
 
 
 
 
 
Posted: April 2, 2012 
 
 
 
 
 



JOINT LOCAL DEVELOPMENT FINANCE AUTHORITY – TROY SUBCOMMITTEE – Draft Minutes      May 10, 2011 

A meeting of the Joint Local Development Finance Authority – Troy Subcommittee 
(LDFA) was held on Tuesday, May 11, 2011 at 3:00 p.m., at City Hall in the Council 
Board Room.  Szerlag called the meeting to order at 3:06 p.m. 

PRESENT:  Stephanie Bergeron  
   Dan Hunter, County Representative, Non-voting 
   Mike Kidder 

Maureen McGinnis (alternate) 
Dane Slater (alternate) 

   John Szerlag, City Manager 
 
 
ABSENT:  Robin Beltramini, Chair 

Mike Adamczyk 
 
 
ALSO PRESENT: Mark Miller, Director of Economic and Community Development 
   Brent Savidant, Planning Director    
 
Minutes             
Resolution # LD-2011-05-001 
Moved by Bergeron 
Seconded by McGinnis 
 
RESOLVED, That the minutes of April 26, 2010 be approved. 
 
Yeas:  All - 5 
Nays:  0  
Absent:  
 
Old Business            
 
None 
 
New Business – Approval of the Automation Alley Foundation Membership  
Resolution #LD-2011-05-002 
Moved by Bergeron 
Seconded by McGinnis 
 
RESOLVED, That the Board recommends approval of the Automation Alley Foundation 
Membership. 
 
Yeas:  All – 5 
Nays:  0  
Absent:  



JOINT LOCAL DEVELOPMENT FINANCE AUTHORITY – TROY SUBCOMMITTEE – Draft Minutes      May 10, 2011 

New Business – Approval of the 2011/12 Budget      
Resolution #LD-2011-05-003 
Moved by Slater 
Seconded by Kidder 
 
RESOLVED, That the Board recommends approval of the 2011/12 Budget and adopts 
the Budget upon City Council’s approval. 
 
Yeas:  All – 5 
Nays:  0 
Absent:  
 
Election of Officers           
Resolution #LD-2011-05-004 
Moved by Szerlag 
Seconded by Slater 
 
RESOLVED, That the following elections be approved: 
 
Robin Beltramini, Chairperson 
Mark F. Miller, Secretary Treasurer 
 
Yeas:  All – 5 
Nays:  0 
Absent:  
 

 
Public Comment            
None 
 
 
 
The meeting adjourned at 3:18 p.m. 
 
Next Meeting:  July 25, 2011 
 
 
 
 
 
 
 
 
MM/bt\g\my documents\LDFA\2011\Minutes and Agendas\05.10.11 Draft Minutes 



G:\MY DOCUMENTS\LDFA\2012 Agenda & Minutes\04.23.12 - Meeting Packet\2012 2013 LDFA Budget Prpsd 04.04.12.xlsx

FY 2013
OEPRATING BUDGET: Budget Est'd Actual Budget
REVENUE Property Tax Captured 92,298$     123,963$      139,004$      

Investment Income -             1,445            1,445            
Fund Balance Appropriation 200,000     -                11,903          

TOTAL REVENUE 292,298     125,408        152,353        

EXPENDITURES
Automation Alley - Operations 55,380       74,378          83,403          
Automation Alley  - Building Unrestricted 171,918     135,175        -                
Administrative Services 50,000       50,000          50,000          
Marketing Costs 15,000       30,000          15,000          
Audit Fee -             1,950            1,950            
Tax Refunds -             -                2,000            
Other -             795               -                

TOTAL EXPENDITURES 292,298     292,298        152,353        

EXCESS REVENUES OVER (UNDER) EXPENDITURES -$               (166,890)$     -$                  

FUND BALANCE:
FUND BALANCE - Beginning 255,139$   255,139$      88,249$        
Increase (Decrease) (200,000)    (166,890)       (11,903)         
FUND BALANCE - Ending 55,139$     88,249$        76,346$        

Base 
Taxable 
Value

2012 
Taxable 
Value

2012 
Captured 
Taxable 
Value

Commercial Personal PRE 1,431,000 2,104,160 673,160
Industrial Personal PRE 0 5,873,190 5,873,190
Real Non-H 13,016,380 12,118,900 0 (897,480)

Total Taxable Values 14,447,380 20,096,250 6,546,350

Millage 
Rates County City - 

Debt OCPTA
* 1/2 

(School 
Op - 12)

1/2 (ISD) Community 
College

Hold 
Harmless Total

CP PRE 4.6461 9.6900 0.5900 3.0000 1.6845 1.5844 2.7304 23.9254
IP PRE 4.6461 9.6900 0.5900 0.0000 1.6845 1.5844 2.7304 20.9254
IR Non H 4.6461 9.6900 0.5900 9.0000 1.6845 1.5844 0.0000 27.1950

* 1/2 School Operating minus 12 mills only for Comm Personal Property, Real is 1/2 School Operating 

Captured 
Tax Yield

Total 
Captured 
Taxable 
Value

Total 
Captured 

Mills

Total 
Captured 

Taxes

Commercial Personal PRE 673,160 23.9254 16,106
Industrial Personal PRE 5,873,190 20.9254 122,899
Industrial Real Non-H 0 27.1950 0

Total 6,546,350 139,004

CAPTURED TAXABLE VALUE
2012 - 2013

CITY OF TROY
LOCAL DEVELOPMENT FINANCE AUTHORITY

2012 - 2013
PROPOSED BUDGET

FY 2012
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