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CCIITTYY  CCOOUUNNCCIILL  AAGGEENNDDAA  IITTEEMM  
  

Date:             May 2, 2012 
 
To:   The Honorable Mayor and City Council Members     
  
From:  John Szerlag, City Manager 
  Mark F. Miller, Director of Economic and Community Development 
  Thomas Darling, Acting Director of Finance & Administration 
    
Subject: Approval of the Troy Downtown Development Authority’s Proposed Fiscal Year 2012/13 

Budget 
 
 
The Downtown Development Authority (DDA) approved their proposed 2012/13 budget at the May 
02, 2012 DDA meeting. 
 
The City-captured tax rate of 10.48 mills, Oakland County 4.65 mills and Oakland County Community 
College. 1.58 mills was used in determining the DDA property tax revenue, based on a captured 
taxable value of $30,126,409. 
 
The DDA’s proposed fiscal year 2012/13 budget is hereby submitted to City Council for their 
approval. 
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