SPECIAL/STUDY MEETING AGENDA
May 2, 2005 at 6:30 PM
Council Board Room of Troy City Hall

500 West Big Beaver
Troy, Michigan 48084
{248) 524-3330
CALL TO ORDER
ROLL CALL
Mayor Louise Schilling ' _ Martin F. Howrylak
Robin Beitramini Dave Lambert
Cristina Broomfield Jeanne M. Stine
David Eisenbacher
Review of 2005/05 Budget Document ' 6:30 - 8:50
BREAK _ o 8:50 - 9:00
Review of 2005/06 Eudgét Document 9:00 - 10:00
PUBLIC COMMENT 10:60
ADJOURN
/ /]
petiull
.= W

n Szerlag, Giy ™

~THE PROPOS.ED BUDGET DOCUMENT CAN BE VIEWED ON THE CITY OF TROY WEB SITE~

NOTICE: Peaple with disabiities needing accommodations for effective partficipation in this meeting should contact the City
Clerk at (248) 524-3316 or via e-mail at glerk@ei trov.mi s <mailio clerk@iel rov miose at least two working days in advance
of the meeting. An attempt will be made to make reasonable accommodations.







To: John Szerlag, City Manager
o he
From: John Lamerato, Assistant City Manager — Finance/Administration /
Nino Licari, City Assessor /4/’77 ﬁ
Re: Agenda ltem — Report & Gotrimunication — Council Budget
Questions

Attached are four (4) charts that answer questions posed by various Council
Members during the Budget Study Session of April 25, 2005.

The first page shows the residential home sales for the past five (5) years, and
the percent turnover that these sales equate to.

The second page is a history of the percentage tax burden paid by the
Residential Class, and the Commercial/industrial Class of properties in Troy
since 1994.

The third page is a five (5) year projection of net taxable value and tax revenues
for the City using an estimated three (3) percent increase, based on the previous
six (6) years actual numbers.

The final chart lists the City of Troy’s contributions to non-profit entities over the
last ten (10) years.

NL/nl



Residential Sales and Turnover -5 Years

Total Total hMew

Residential . , % of Totai .

Year improved Residential (Turnover} Construction

. Sales Added to Eoll

Properties

2004 25,501 1,480 5.80 437

2003 25,064 1,317 - B.25 281

2002 24,783 1,304 528 284

2001 24 499 1,285 529 185

2000 24,304 1,409 5.80 401

Totals & Avg 124,151 5,805 5.48 1,588
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5 Year Net Property Tax Revenue Estimate (@ +3%)

Totat Taxable City Taxes @
Year Value % Change | g 15 Mills
2010 5.760.386.194 | 3.00 54,435,650
2009 559,607,955 | 3.00 53,850,145
2008 5 429,716,461 3.00 51,310.821
2007 5 571,560,380 | 3.00 49,816,331
2006 5.118,028,504 | _ 3.00 48,365.370
2005 4,968,950.732 | 3.11 46,956,669
3004 2,818,971,423 | 2.77 45,530,580
2003 4.680,152597 | 2.57 44,312,402
2002 4.571,808,868 | 3.33 43,003,594
2001 4,424,373,392 | 7.96 41,810,329
5000 2,124,799,770 36,079,358
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April 26, 2005

TO: John Szerlag, City Manager
FROM: Douglas J. Smith, Real Estate & Development Director..j{éﬂf’"

SUBJECT: 5-Year Right of Way Projections

Attached is a list of proposed right-of-way projects for the years 2005 through
2008. Upcoming major road projects include John R improvements, from Long
Lake to South Boulevard; Rochester Road improvements, from Torpey to
Trinway; and Wattles Road improvements, east and west of Rochester Road.
Although there are other major road projects proposed beyond 2008, any
additional right-of-way funding is unknown at this time.

In addition to major road projects, we also anticipate acquiring right-of-way for
upcoming watermain, sanitary sewer, storm drain and sidewalk projects.
Occasionally we are asked to provide real estate services by departments other
than our Engineering Department, including Parks & Recreation, Public Works,
Library and Fire. Miscellaneous acquisitions related to new development also
include the redeveiopment of older properties.

Without the addition of any unplanned projects, the workioad for the next few
years looks very similar to the last few years.
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PROJECT ESTIMATED | APPRAISAL I CONSTRUCTION

NUMBER &

OF ACQUISITION

PARCELS
John R 2-5-Full 2005 & 2006 2009 +/-
Widening —- Acqusitions
Square Lake {0 27-30 Fartial Fee
South Boulevard 14 Easements

54- Grading
Permits

Miscellaneous 15 estimated 2006 20067
Storm Drain
Projects Based
on Need
Miscellaneous ? 2006 2006+
Sidewalk
Projects for
Sidewalk Gap
Program and
Based on
Requests from
School District
Miscellaneous 100 documents 2006 Acquired 27 deeds, 130
Acquisitions per year easements & 4
Related to New agreements in 2004
Development
Rochester 50+ 2006+ Need to Complete EA
Widening —
Torpey to
Barclay
Rochester 12-Partial Fee 2006 & 2007 Need to Complete EA
Watermain (East 5-Easements :
Side) - Long from 14 parcels
{ake to
Sylvanwood
Rochester 23-Partial Fee 2006 & 2007 Need to Complete EA
Watermain 15-Easements
{West Side} - from 38 parcels
Watiles to
Sylvanwood
Wattles — East & 5 +f- 2006 & 2007 2009 - Need to Complete
West of EA
Rochester
Miscellaneous 15 estimated 2007 20077
Storm Drain

Projects Based
on Need
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ADAMS

5 Year CIP - Right-of-Way

BEACH

COQinGE]

;
s]

ROCHESTER

SOUTH BIVD.

BEQUINDRE

SCGIUARE LAKE

e

o

LONG  LAKE

J

WATTLES

2]

S

T

BIG BEAVER

B

FOURTEEN MEE ROAD






