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A special meeting of the Employees’ Retirement System Board of Trustees was held on 
Thursday, November 17, 2005, at Troy City Hall, 500 W. Big Beaver Rd., Troy, MI.   
The meeting was called to order at 12:15 p.m. 
 

 
TRUSTEES PRESENT: Mark Calice  
 Michael Geise 
 Thomas Houghton, Chair 
 John M. Lamerato 
 William R. Need 
 Louise E. Schilling 
 John Szerlag  
 
TRUSTEE ABSENT: Steven A. Pallotta 
  
ALSO PRESENT: Doug Smith 
  
 
OTHER BUSINESS – FORD & EARL PROPERTY (350 W. BIG BEAVER RD.) 
 
Resolution # ER – 2005 – 11 - 043  
Moved by Lamerato 
Seconded by Calice 
 
RESOLVED, That the Employees Retirement Board accept the offer of Sunstone Hotel 
Investor’s Inc. in the amount of $4,350,000.00 for the purchase of 350 W. Big Beaver and 
accept all of the terms and conditions contained in the letter of intent. 
 
AND BE IT FURTHER RESOLVED, That John M. Lamerato, Pension Administrator, is 
authorized to sign the letter of intent on behalf of the board. 
 
Yeas:  All  6 
Absent: Pallotta 
 
 
Resolution # ER – 2005 – 11 - 044  
Moved by Calice 
Seconded by Geise 
 
RESOLVED, That the board wishes to retain the services of Matthew Farrell, Friedman 
and Associates to perfect the purchase and sale agreement and handle all closing details 
for the commission rate listed in the exclusive listing agreement for sale or lease dated 
8/22/05 for a transaction consummated by December 31, 2005. 
 
Yeas:  All  6 
Absent: Pallotta 
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EXCUSE ABSENT MEMBER 
 
Resolution # ER – 2005 – 11 - 045  
Moved by Houghton 
Seconded by Lamerato 
 
RESOLVED, That Steven A. Pallotta be excused. 
 
Yeas:  All  6 
Absent: Pallotta 
 
 
 
The next meeting is December 14, 2005 at 12:32 p.m. at City Hall, Conference Room C, 
500 W Big Beaver, Troy, MI. 
 
 
The meeting adjourned at 1:50 p.m.  
 
 
 
 
 
__________________________________ 
Thomas Houghton, Chairman 
 
 
 
__________________________________ 
John M. Lamerato, Secretary 
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