F-04

April 20, 2006
TO: John M.Lamerato, Acting City Manager
FROM: Doug Smith, Real Estate and Development Director @3

SUBJECT: AGENDA ITEM - Approval of Downtown Development
Authority 2006-07 Budget

The Downtown Development Authority approved the proposed 2006-07
budget at their April 19, 2006 meeting and recommends City Coupcil

approval.

Prepared by: Patti Holland, Real Estate and Development Secretary
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DOWNTOWN DEVELOPMENT AUTHORITY

Introduction

In order to prevent further deterioration and to encourage economic development of the
Downtown District, the City of Troy established the Downtown Development Authority of the City
of Troy (the DDA) pursuant to Act 197 of 1975 (Act 197) and an Ordinance adopted by the City
Council of the City of Troy on July 12, 1993, and amended on September 28, 1998 and

February 7, 2000.

The DDA has identified specific sources of funding to finance the implementation of a plan for
physical improvements to the Downtown District identified in this plan as the Development Area.

The purpose of the Tax Increment Financing and Development Plan is to provide for the
construction and financing of the necessary streets, sidewalks, street lighting, landscaping,
parking garage and other facilities; Kmart and Civic Center projects; widening of Rochester
Road and Big Beaver to improve traffic flow; provide and expand existing public facilities on the
civic center site to serve the needs of the DDA businesses and the citizens of the City of Troy
and to carry out the objectives of the DDA so as to prevent the further deterioration of the
Development Area while preserving and promoting economic growth for the benefit of all taxing
units located within and benefited by the Development Area.
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DOWNTOWN DEVELOPMENT AUTHORITY

Revenue

Expenditures

1993 - [nitial Value
2006 - Taxable Value

Captured Taxable Value

Millage Rates

Captured Yield

@f@

2006-2007 Budget

Property Taxes
Investment Income
Total Revenue

Administrative Expenses
Operating Expenses
Debt Service - Big Beaver Phase 2 & 3
Debt Service - MTF Bonds (Roch. Rd.)
Debt Service - Refund 1995 Dev. Bonds Series A
Debt Service - Community Center
Street Island Maint..
Economic Development-MEGA Match
Total Expenditures

Captured Taxable Value
2006-07

Personal Taxable

Real Taxable
342,342,400 86,936,130
538,571,100 125,550,460
196,228,700 38,614,330

Oakland Oakland Comm.  City of
County College Troy

$ 465 $ 1.58 $ 9.45

Uity

Troy—--—

3,682,000
350,000

4,032,000

55,000
215,410
1,192,000
257,000
785,000
1,046,000
381,590
100,000

4,032,000

Total Taxable

429,278,530

664,121,560

234,843,030

Total

$

15.68

$ 3,682,000
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DOWNTOWN DEVELOPMENT AUTHORITY

Projected and Actual Captured Valuation
April 4, 2006

Total DDA Base

Clty

Troy—-

Fiscal Initial Projected Projected Actual Actual
Year Valuation Valuation Captured Valuation Captured
1994 429,278,530 443,579,055 14,300,525 450,682,090 21,403,560
1995 429,278,530 482,321,290 53,042,760 482,321,290 53,042,760
1996 429,278,530 531,054,797 101,776,267 513,251,790 83,973,260
1897 429,278,530 595,752,807 166,474,277 582,784,390 153,505,860
1998 429,278,530 622,051,685 192,773,155 634,117,140 204,838,610
1999 429,278,530 644,521,355 215,242,825 653,782,621 224,504,041
2000 429,278,530 650,803,679 221,625,149 677,550,840 248,272,310
2001 429,278,530 705,343,067 276,064,537 687,261,110 257,982,580
2002 429,278,530 702,063,909 272,785,379 700,292,970 271,014,440
2003 429,278,530 710,501,087 281,222 557 687,610,440 258,331,910
2004 429,278,530 682,725,921 253,447,391 656,443,260 227,164,730
2005 429,278,530 652,413,515 223,134,985 664,930,800 235,652,270
2006 429,278,530 668,804,972 230,616,442 664,121,560 234,843,030
800,000,000
700,000,000
600,000,000
500,000,000
400,000,000
300,000,000 -
200,000,000
100,000,000
] 1904 1995 1996 1997 1998 1899 2000 2001 2002 2003 2004 2005 2006
|8 PROJ. VALUE RACTUAL VALUE

This chart displays the projected and actual taxable value of the entire Downtown Development District.
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DOWNTOWN DEVELOPMENT AUTHORITY

County of Oakland, State of Michigan

Bond Debt Service

Development Bonds, Series 2001

Big Beaver Phase 2 & 3

Troy-—

Final Pricing
Dated Date 07/19/2001
Delivery Date 07/19/2001

Period Annual

Ending Principal Coupon Interest Debt Service Debt Service
07/19/2001
11/01/2001 $ 605,000 4.000% $ 193,848.17 798,848.17 $
05/01/2002 329,985.00 329,985.00 1,128,833.17
11/01/2002 545,000 4.000% 329,985.00 874,985.00
05/01/2003 319,085.00 319,085.00 1,194,070.00
11/01/2003 565,000 4.000% 1319,085.00 884,085.00
05/01/2004 ' 307,785.00 307,785.00 1,191,870.00
11/01/2004 590,000 4.000% 307,785.00 897,785.00 _
05/01/2005 295,985.00 295,985.00 1,193,770.00
11/01/2005 615,000 4.000% 295,985.00 910,985.00
05/01/2006 283,685.00 283,685.00 1,194,670.00
11/01/2006 640,000 5.000% 283,685.00 923,685.00
05/01/2007 267,685.00 267,685.00 1,191,370.00
11/01/2007 670,000 4.000% 267,685.00 937,685.00
05/01/2008 254,285.00 254,285.00 1,191,970.00
11/01/2008 700,000 4.100% 254,285.00 954,285.00
05/01/2009 ' . 239,935.00 239,935.00 1,194,220.00
11/01/2009 730,000 5.000% 239,935.00 969,935.00
05/01/2010 221,685.00 221,685.00 1,191,620.00
11/01/2010 770,000 5.000% 221,685.00 991,685.00 :
05/01/2011 202,435.00 202,435.00 1,194,120.00
11/01/2011 805,000 4.400% 202,435.00 1,007,435.00 '
05/01/2012 184,725.00 184,725.00 1,192,160.00
11/01/2012 850,000 5.500% 184,725.00 1,034,725.00
05/01/2013 161,350.00 161,350.00 1,196,075.00
11701/2013 895,000 5.500% 161,350.00 1,056,350.00
05/01/2014 ' 136,737.50 136,737.50 1,193,087.50
11/01/2014 945,000 5.500% 136,737.50 1,081,737.50
05/01/2015 110,750.00 110,750.00 1,192,487.50
11/01/2015 1,000,000 5.500% 110,750.00 1,110,750.00
05/01/2016 83,250.00 83,250.00 1,194,000.00
11/01/2016 1,055,000 5.000% 83,250.00 1,138,250.00
05/01/2017 56,875.00 56,875.00 1,195,125.00
11/01/2017 1,110,000 5.000% 56,875.00 1,166,875.00
05/01/2018 29,125.00 29,125.00 1,196,000.00
11/01/2018 1,165,000 5.000% 29,125.00 1,194,125.00 1,194,125.00

$ 14,255,000 $ 7,164,573.17 $ 21,419,573.17 $ 21,419,573.17
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DOowWNTOWN DEVELOPMENT AUTHORITY
County of Oakland, State of Michigan

Bond Debt Service
Refunding Bonds, Series 2001
Refunding of Callable 1995 DDA Bonds, Series A (Tax-Exempt)

Refunding Portion

EE EE WX T AaE R W W
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Final Pricing
Dated Date 07/19/2001
Delivery Date 07/19/2001

Period Annual

Ending Principal Coupon Interest Debt Service Debt Service
07/1972001
11/01/2001 $ 465,000 4.000% $ 132,448.42 597,448.42
05/01/2002 224,432 .50 224,432.50 821,880.92
14/01/2002 380,000 4.000% 224,432.50 604,432.50
05/01/2003 216,832.50 216,832.50 821,265.00
11/01/2003 395,000 4.000% 216,832.50 611,832.50
05/01/2004 208,932.50 208,932.50 820,765.00
11/01/2004 415,000 4.000% 208,932.50 623,932.50
05/01/2005 200,632.50 200,632.50 824,565.00
11/01/2005 430,000 4.000% 200,632.50 630,632.50
05/01/2006 192,032.50 192,032.50 822,665.00
11/01/2006 410,000 5.000% 192,032.50 602,032.50
05/01/2007 181,782.50 181,782.50 783,815.00
11/01/2007 430,000 4.000% 181,782.50 611,782.50
05/01/2008 173,182.50 173,182.50 784,965.00
11/01/2008 450,000 4.100% 173,182.50 623,182.50
05/01/2009 163,957.50 163,957.50 787,140.00
11/01/2009 470,000 5.000% 163,957.50 633,957.50
05/01/2010 152,207.50 152,207.50 786,165.00
14/01/2010 495,000 5.000% 152,207.50 647,207.50
05/01/2011 ’ 139,832.50 139,832.50 787,040.00
11/01/2011 560,000 4.400% 139,832.50 699,832.50 ,
05/01/2012 127,512.50 127,512.50 827,345.00
11/01/2012 590,000 5.500% 127.,512.50 717,512.50
05/01/2013 111,287 .50 111,287.50 828,800.00
11/01/2013 620,000 5.500% 111,287.50 731,287.50
05/01/2014 94,237.50 94,237.50 825,525.00
11/01/2014 655,000 5.500% 94,237.50 749,237.50
05/01/2015 76,225.00 76,225.00 825,462.50
11/01/2015 690,000 5.500% 76,225.00 766,225.00
05/01/2016 57,250.00 57,250.00 823,475.00
11/01/2016 725,000 5.000% 57,250.00 782,250.00
05/01/2017 ' 39,125.00 39,125.00 821,375.00
11/01/2017 765,000 5.000% 39,125.00 804,125.00
05/01/2018 20,000.00 20,000.00 824,125.00
11/01/2018 800,000 5.000% 20,000.00 820,000.00 820,000.00

$ 9,745,000 $ 4,891,373.42 $ 14,636,373.42 $ 14,636,373.42

5.



DOWNTOWN DEVELOPMENT AUTHORITY

County of Oakland, State of Michigan

$5,600,000
Michigan Transportation Fund Bonds
(Rochester Road)

Schedule of Principal and Interest Requirements
On a Fiscal Year Basis

Fiscal
Year Interest Principal Interest
Beginning Due Interest Due Due
. July 1 November 1 Rate May1, Next May 1, Next Total
2000 $  205,343.70 - % 3 1,100,000 $ 136,893.75 $ 1,442237.45
2001 110,768.75 4.750% 1,200,000 110,768.75 1,421,537.50
I 2002 82,268.75 4.750% 1,300,000 82,268.75 1,464,537.50
2003 51,718.75 4.700% 125,000 51,718.75 228,437.50
2004 48,718.75 -4.800% 150,000 48,718.75 247 ,.437.50
2005 45,043.75 4.900% 175,000 45,043.75 265,087.50
I 2006 40,668.75 5.000% 175,000 40,668.75 256,337.50
= 2007 36,293.75 5.000% 175,000 36,293.75 247.587.50
2008 31,918.75 5.000% 175,000 31,918.75 238,837.50
- 2009 27,456.25 5.100% 175,000 27,456.25 229,912.50
2010 22,950.00 5.150% 175,000 22,950.00 220,900.00
2011 18,356.25 5.250% 200,000 18,356.25 236,712.50
2012 13,006.25 5.350% 225,000 13,006.25 251,012.50
2013 6,875.00 5.450% 250,000 6,875.00 263,750.00
$ 741,387.45 $ 5,600,000 $ 672,937.50 $ 7,014,324.95

Registrar/Transfer Agent — Old Kent Bank, Grand Rapids, Michigan

*Dated date, February 1, 2000, first interest payment due
November 1, 2000 — 9 months.
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DowNTOWN DE VELOPMENT AUTHORITY
County of Oakland, State of Michigan

i

$9,700,000
Community Center Facilities Bonds, Series 2002

Schedule of Principal and Interest Requirements
On a Fiscal Year Basis

. . - \ N
i 3
- .

Fiscal Total

Year Principal Interest Interest Principal

Beginning Due Interest Due Due & Interest
July 1 November 1 Rate November1 May 1, Next Requirements
I 2002 $ - - % $ _ $ 23643333 $  236,433.33
- 2003 400,000.00 5.000% 177.325.00 167,325.00 744,650.00
2004 425,000.00 3.000% 167,325.00 160,950.00 753,275.00
2005 425,000.00 2.050% 160,950.00 156,593.75 742,543.75
' 2006 500,000.00 2.400% 166,593.75 150,593.75 807,187.50
o 2007 500,000.00 2.700% 150,593.75 143,843.75 794,437.50
2008 550,000.00 3.000% 143,843.75 135,593.75 829,437.50
I 2009 575,000.00 3.250% 135,593.75 126,250.00 836,843.75
2010 600,000.00 3.500% 126,250.00 115,750.00 842,000.00
2011 - 600,000.00 3.600% 115,750.00 104,950.00 820,700.00
2012 625,000.00 3.700% 104,950.00 93,387.50 823,337.50
I 2013 650,000.00 3.800% 93,387.50 81,037.50 824,425.00
"""" 2014 700,000.00 4.000% 81,037.50 "~ 67,037.50 848,075.00
2015 725,000.00 4.160% 67,037.50 52,175.00 844.212.50
2016 775,000.00 4.200% 52,175.00 35,900.00 863,075.00
2017 800,000.00 4.300% 35,900.00 18,700.00 854,600.00
2018 850,000.00 4.400% 18,700.00 0.00 868,700.00
$ 9,700,000.00 $ 1,787,41250 $ 1,846,520.83 $ 13,333,933.33

'Registrar/T ransfer Agent — Fifth Third Bank, Michigan, Grand Rapids, Michigan
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DowNTOWN DEVELOPMENT AUTHORITY
County of Oakland, State of Michigan

$4,025,000
Community Center Facilities Junior Lien Bonds, Series 2003

Schedule of Principal and Interest Requirements
On a Fiscal Year Basis

Fiscal Total
Year Principal Interest Interest Principal
Beginning Due Interest Due Due & Interest

July 1 November 1 Rate November1 May 1, Next Requirements
2003 $ - 0.000% $ *59,084.38 $ 71,981.25 § 131,965.63
2004 75,000.00 2.500% 71,981.25 71,043.75 218,025.00
2005 100,000.00 2.500% 71,043.75 69,793.75 240,837.50
2006 100,000.00 2.500% 69,793.75 68,543.75 238,337.50
2007 125,000.00 2.500% 68,543.75 66,981.25 260,525.00
2008 150,000.00 2.500% 66,981.25 63,106.25 282,087.50
2009 200,000.00 3.000% 65,106.25 62,106.25 327,212.50
2010 200,000.00 3.000% 62,106.25 59,106.25 321,212.50
2011 250,000.00 3.150% 59,106.25 55,168.75 364,275.00
2012 300,000.00 3.300% 55,168.75 50,218.75 405,387.50
2013 325,000.00 3.450% 50,218.75 44.612.50 419,831.25
2014 350,000.00 3.600% 44,612.50 38,312.50 432,925.00
2015 400,000.00 3.750% 38,312.50 30,812.50 469,125.00
2018 450,000.00 4.250% 30,812.50 21,250.00 502,062.50
2017 500,000.00 4.250% 21,250.00 10,625.00 531,875.00
2018 500,000.00 4.250% 10,625.00 0.00 510,625.00
$ 4,025,000.00 $§ 84564638 $ 785,662.50 $ 5,656,309.38

Registrar/Transfer Agent — Fifth Third Bank, Michigan, Grand Rapids, Michigan

*Dated date, June 1, 2003, first interest payment due

November 1, 2003 — 5 months.
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DOowWNTOWN DEVELOPMENT AUTHORITY TI. O
i County of Oakland, State of Michigan y
' Table 1
Downtown Development Authority Bonds
I ' _ Schedule of Projected Taxable Values
I {Actual through 2006)
Total Initial Captured
' Total Total Real & Assessed Taxable
' Year Real Personal Personal Value Value
l 1993 342,342,400 86,936,130 429,278,530 429,278,530 . -
1994 338,797,800 111,884,290 450,682,090 429,278,530 21,403,560
1995 334,906,240 147,415,050 482,321,290 429,278,530 53,042,760
1296 366,197,830 147,053,960 513,251,790 429,278,530 83,973,260
I 1997 391,782,920 191,001,470 582,784,390 429,278,530 153,505,860
1998 430,125,100 203,892,040 634,117,140 429,278,530 204,838,610
1999 432,998,790 220,783,831 653,782,621 429,278,530 224,504,091
I 2000 469,734,570 . 207,816,270 677,550,840 429,278,530 248,272,310
2001 493,426,640 193,834,470 687,261,110 429,278,530 257,982,580
2002 520,281,770 180,011,200 700,292,970 429,278,530 271,014,440
2003 524,793,130 162,817,310 687,610,440 429,278,530 258,331,910
| 2004 522,118,430 134,324,830 656,443,260 429,278,530 227,164,730
2005 531,379,920 133,550,880 664,930,800 429,278,530 235,652,270
2006 538,571,100 125,550,460 664,121,560 429,278,530 234,843,030
I 2007 550,649,667 121,783,946 672,433,613 429,278,530 243,155,083
2008 575,409,412 118,130,428 693,539,840 429 278,530 264,261,130
2009 604,540,553 114,586,515 719,127,068 429,278,530 289,848,538
2010 613,608,661 111,148,920 724,757,581 429,278,530 295,479,051
l 2011 622,812,791 107,814,452 730,627,243 429,278,530 301,348,713
2012 632,154,983 104,580,018 736,735,001 429,278,530 307,456,471
2013 641,637,308 101,442,618 743,079,926 429,278,530 313,801,396
l 2014 651,261,867 98,399,339 749,661,207 429,278,530 320,382,677
2015 661,030,795 95,447,359 756,478,155 429,278,530 327,199,625
2016 670,946,257 92,583,938 763,530,196 429,278,530 334,251,666
2017 681,010,451 89,806,420 770,816,871 429,278,530 341,538,341
I 2018 691,225,608 87,112,228 778,337,836 429,278,530 348,059,306
2006 and beyond has a 1.5% increase in Real, and a 3% decrease in Personal Property
I Assumes phasing in of the Monarch Project in 2007.




DOWNTOWN DEVELOPMENT AUTHORITY

County of Oakland, State of Michigan

Table 2

Downtown Development Authority Bonds

*(Actual through 2006)

Schedule of Impact on Taxing Jurisdictions

l Lity,,~

Troy=

2006 and beyond has a 1.5% increase in a real and a 3% decrease in Personal Property.

Projected Captured
SEV SEV Oakland County City of
(TV after Initial (TV after Community Of Troy Total
1994) Assessed 1994) College Oakland (9.48 <2002) Annual
Year in District Value in District 1.5800 4.6500 9.4500 Capture
1993 *429,278,530 *429,278,530 - % - - % - -
1994  *450,682,090 *429,278,530  *21,403,560 34,246 99,527 202,906 336,678
1995 *482,321,200 *429.278,530  *53,042,760 84,868 246,649 502,845 834,362
1996  *513,251,790 *429,278,530  *83,973,260 134,357 390,476 796,067 1,320,899
1997 *582,784,300 *429,278,530 153,505,860 245,609 713,802 1,455,236 2,414,647
1998 *634,117,140 429,278,530 *204,838,610 327,742 952,500 1,941,870 3,222,112
1999 *653,782,621 *429,278,530 *224,504,091 359,207 1,043,944 2,128,299 3,631,450
. 2000 *677,550,840 *429,278,530 *248,272,310 397,236 1,154,466 2,353,621 3,905,342
2001 *687,261,110 *429,278,530 *257,982,580 412,772 1,199,619 2,445,675 4,058,066
2002 *700,292,970 *429,278,530 *271,014,440 433,623 1,260,217 2,561,086 4,254,927
2003 *687,610,440 *429,278,530 *258,331,910 413,331 1,201,243 2,441,237 4,055,811
2004 *§56,443,260 *429,278,530 *227,167,730 363,464 1,056,316 2,146,707 3,566,487
2005 *664,930,800 429,278,530 *235,652,270 372,331 1,085,783 2,226,914 3,695,028
2006 664,121,560 *429,278,530 *234,843,030 371,052 1,092,020 2,219,267 3,682,339
2007 672,433,613 429,278,530 243,155,083 384,185 1,130,671 2,297,816 3,812,672
2008 693,639,840 *429,278,530 264,261,310 417,533 1,228,815 2,497,269 4,143,617
2009 719,127,068 *429,278,530 289,848,538 457,961 1,347,796 2,739,069 4,544,825
2010 724,757,581 *429,278,530 295,479,051 466,857 1,373,978 2,792.277 4,633,112
2011 730,627,243 *429,278,530 301,348,713 476,131 1,401,272 2,847,745 4,725,148
2012 736,735,001 *429,278,530 307,456,471 485,781 1,429,673 2,905,464 4,820,917
2013 743,079,926 *429,278,530 313,801,396 495,806 1,469,176 2,965,423 4,920,406
2014 749,661,207 *429,278,530 320,382,677 506,205 1,489,779 3,027,616 5,023,600
2015 756,478,155 *429,278,530 327,199,625 516,975 1,621,478 3,092,036 5,130,490
2016 763,530,196 *429,278,53C 334,251,666 528,118 1,554,270 3,158,678 5,241,066
2017 770,816,871 *429,278,530 341,538,341 539,631 1,588,153 3,227,537 5,355,321
2018 778,337,836 *429,278,530 348,059,306 551,514 1,623,126 3,298,610 5,473,250

$ 9,776,533 $ 28,654,749 $ 58,271,270 $ 96,702,552

Assumes phasing in of the Monarch Project in 2007.
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DOWNTOWN DEVELOPMENT AUTHORITY
County of Oakland, State of Michigan

Annual Debt Requirements

SR E B B

Year Refunding Big MTF Comm. Comm. Amount of

Ending Bonds Beaver Bonds Center Center Annual

June 30 2001 Phase 2&3 Roch. Rd. 2002 Jr. Lien 2003 interest Total
2007 $ 410,000 $ 640,000 $ 175000 $ 500000 § 100,000 $ 1,452,050 $§ 3,277,050
2008 430,000 670,000 175,000 500,000 125,000 1,379,487 3,279,487
2009 450,000 700,000 175,000 550,000 150,000 1,306,724 3,331,724
2010 470,000 730,000 175,000 575,000 200,000 1,221,754 3,371,754
2011 495,000 770,000 175,000 600,000 200,000 1,125,274 3,365,274
2012 560,000 805,000 200,000 600,000 250,000 1,026,192 3,441,192
2013 590,000 850,000 225,000 625,000 . 300,000 914,614 3,504,614
2014 620,000 895,000 250,000 650,000 325,000 786,621 3,526,621
2015 655,000 945,000 - 700,000 350,000 648,953 3,298,953
2016 690,000 1,000,000 - 725,000 400,000 515,814 3,330,814
2017 725,000 1,055,000 - 775,000 450,000 376,638 3,381,638
2018 765,000 1,110,000 - 800,000 500,000 231,600 " 3,406,600
2019 800,000 1,165,000 - 850,000 500,000 78,450 3,393,450

$ 7,660,000 $ 11,335,000 $ 1,550,000 $8,450,000 $ 3,850,000 $ 11,064,171 $ 43,909,171

-11-



DOWNTOWN DEVELOPMENT AUTHORITY

County of Oakland, State of Michigan

Revenue

Property Taxes
Investment Income

_ Total

Expenditures
Operating Expenses
Street Island Maintenance
Debt Service
Big Beaver Phase 2 & 3
MTF Rochester Road
Refund Series ‘A’
Community Center
Total — Debt Service
Availabie for Projecis
Total — Expenditures

Captured TV
Captured Tax Rate
Estimated Fund Balance

Debt Service in Relation
To Property Taxes

Five -Year Budget Projection

April 3, 2006

2007 - 08 2008 - 09 200910 2010 - 11 2011 -12
$ 3812700 $ 4,143,600 $ 4544800 $ 4,633,100 $ 4,725,100
- 300,000 300,000 300,000 300,000 300,000
$ 4122700 $ 4,443,600 $ 4,844,800 $ 4,933,100 $ 5,025,100
$ 100,000 $ 100,000 $ 100,000 $ 100,000 $ 1100,000
405,000 ' 417,000 430,000 442 000 455,000
1,193,000 1,185,000 1,192,000 1,195,000 1,193,000
248,000 240,000 231,000 222,000 237,000
. 785,000 788,000 787,000 788,000 828,000
1,055,000 1,112,000 1,165,000 1,164,000 1,186,000
3,281,000 3,335,000 3,375,000 3,369,000 3,444,000
326,700 591,600 939,800 1,022,100 1,026,100
$ 4112,700 $ 4,443600 $ 4844800 $ 4,933,100 $ 5,025,100
243,165,083 264,261,310 289,848,538 295,479,051 301,348,713
$ 1568 § 1568 § 1568 §$ 1568 § 15.68
$ 8,552,000 $ 8,552,000 $ 8,552,000 $ 8,552,000 $ 8,552,000
86.1 80.5 74.3 727 72.9





