
 

 

CCIITTYY  CCOOUUNNCCIILL  AACCTTIIOONN  RREEPPOORRTT  
 

 
May 1, 2007 
 
 
TO:     Phillip L. Nelson, City Manager 
 
FROM:   John M. Lamerato, Assistant City Manager/Finance & Admin. 
 
SUBJECT:   Approval of the Troy Downtown Development Authority’s  
    2007/08 Budget 
 
 
 
Background: 
 
� The Downtown Development Authority (DDA) approved their proposed 2007/08 budget at the 

April 18, 2007 DDA meeting. 
 
� The City-captured tax rate of 9.28 mills was used in determining the DDA property tax revenue.  If 

City Council makes any adjustments to the City’s rate, a corresponding adjustment will be needed 
to recalculate the DDA property tax capture. 

 
Options:
 
� It is recommended that City Council approve the DDA’s 2007/08 budget. 
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