A Regular meeting of the Troy City Council was held Monday, March 30, 1987 at city Haus 500 W. Big Beaver, The meeting was called to order by Mayor Richard E, Doyle at 7:37 P.M.





The Invocation was given by Mayor Pro-Tea Randall J. Husk, and the Pledge of Allegiance to the Flag was given.





PRESENT:	Richard E. Doyle, Mayor





Council Members Randall J. Husk Al= J. Liabracht Anthony N. Pallotta Louise E. Schilling Jeanne M, Stine Peter A, Taucher





REGULAR MEETIM      MARCH 23t 1987                              A-1





Resolution #87-336


Moved by Pallotta


Supported by Stine


RESOLVED, That the minutes of the Regular meeting of March 23, 1987 be approved.


Yeas:   All-7


CERTIFICATES OF RECOGNITION                                           A-2





Mayor Doyle presented Certificates of Recognition to Marilyn Miller, in absentia, and to Luella Baron and Robert @l@er, for their service as members of the Historic District Commission and to the members of the Athens High School Girls Gymnastic Team who won the State title.  Joe Duback of the Senior Citizens, presented a Resolution and identification card to Councilman Taucher in honor of his birthday.





PUBLIC HEARINGS





ZONING ORDINANCE TEXT AMENDMENT - Automobile REPAIR SI@ATIONS IN M-1 DISTRICTS A-3 





Resolution #87-337


Moved by Husk


Supported by Pallotta





BE IT ORDA14XM, That an Ordinance to amend Chapter 39, Zoning, as contained in a memorandum from the Planning Director along with the proposed text Amendment dated December 18, 1.986, is hereby approved, and a copy of said memorandum and text shall be attached to the original minutes of this meeting.





Yeas:   All-7





VISITORSO DELEGATIONS A%LM CITIZENS





ITEMS TAKEN OUT OF ORDER





Resolution #87-338


Moved by Doyle


Supported by Pallotta





RESOLVED, That items B-1.  C-13, C-4, C-lb, C-5, C-6 and D-9 be taken out of order and considered at this time.





Yeas:   All-7





ITEMS TAKEN OUT OF ORDER               3/30/87





REQUEST FROM ELECTRONIC DATA SYSTEKS9 INC.  TO PLACE UNDERGROUND CCMMUNICATIONS SYSTEMS (CONDUIT) UNDER PUBLIC RIGHT-OF-WAY CROOKS ROAD NM TOWER DRIVE B-1





Resolution,#87-339


Moved by Taucher


Supported by Pallotta





WHEREAS, Electronic Data Systems Leasing Corporation of Dallas, Texas has requested that they be permitted to place an underground communications system (conduit) under Crooks Road near Tower Drive; and





WHEREA,Ss This conduit would provide space for public use of that conduit by utilities and other users; and





WHEREAST Such conduit would eliminate the need for overhead wiring and utilization of microwaves and other antennae within the City thereby reducing threat to public safety and promoting aesthetics within the City;





NOW, THEREFORE9 BE IT RESOLVED, That the proposed underground communications system (conduit) serves a public purpose in its promotion of public health, safety and welfare; and





BE IT FURTHER RESOLVED, That Electronic Data Systems enter into an agreement which would hold the City harmless from any liability and attorney fees and -other costs because of the installation of the underground communications system (conduit) and that the Mayor and City Clerk are authorized to execute the documents; and





BE IT FURTHER RESOLVED, That Electronic Data Systems construct and maintain the underground communications system (conduit) at all times consistent with Federal, State and local laws, and the rules and regulations of the City of Troy; and





BE IT FURTHER RESOLVED@ That the term of this agreement shall be 20 years, subject to renewal or renegotiating; and





BE IT FURTHM RESOLVED, That Electronic Data System enter into a private agreement for inspection fees;





NOWT THEREFOREs BE IT FIXALLY RESOLVED, That if the underground conduit in any way no longer serves a public purpose or is no longer in the best interest of the City, it will be at





the discretion of the City Council to determine reasonable cause for its removal or abandonment;








BE IT FURTHER RESOLVED, That the terms and condition of the agreement permitting the Crooks/Tower underground communications system (conduits) shall be applicable to all other





underground communications systems (conduits) under the public right anywhere within the City of Troy.





Yeas:	All-7





PRRVATE AGREEMENT - PROJECT 87.901.3 - COMKUNICATION CONDUIT AT CROOKS ROAD - ELECTRONIC DATA SYSTEMS LEASING CORPORATION C-13 





Resolution #87-340


Moved by Taucher


Supported by Pallotta





RESOLVED, That the Private Agreement between the City of Troy and Electronic Data Systems Leasing Corporation for the installation of a communications conduit system under Crooks Road at Tower Drive, is hereby approved and the Mayor and City Clerk are hereby authorized to execute the documents, a copy of which shall be attached to the original minutes of this meeting.





Yeas:  All-7





PROPOSED REZONING - NORTWEST CORNER OF	AND STEPHENSON SECTION 26 - B-3 TO H-S C-4





	Resolution #87-341


	4Xoved by Pallotta


	Supported by Stine





RESOLVED, That a Public Hearing is hereby established for May 18, 1987, to consider the request	for proposed rezoning at the northwest corner of Maple and Stephenson, in Section 26, from B-3 to H-S,





	Yeas;	All-7





NCHINATT.ONS TO BOARDS AND CCMNITTEES: (a) HISTORIC DISTRICT CMMSSION; (b) LIBRARY BOARD C-lb 





		Library Board





Councilwoman Stine introduced Tish Myers, her nominee for the Library Board.





Resolution #87-342


Moved by Pallotta


Supported by Husk





RESOLVEDT That Tish Myers and Fern Nelson are hereby appointed to serve on the Library Board for three year terms, with said terms to expire on April 30, 1990.





	Yeas:	All-7





PROPOSED REZONINC	NORTH SIDE OF OLIWIA, WEST OF LIIYEIL%;OIS - SECTION 28 - R-2 AND P-1 TO P-1	AND 0-1 C-5





Resolution #87-343


Moved by Liebrecht


Supported by Pallotta





RESOLVEDT That a Public Hearing is hereby established for June 1. 1987 to consider the request for proposed rezoning on the north aide of Olympia, west of Livernois, in Section 28. from R-2 and P-1 to P-1 and 0-1,





Yeas:	Doyle, Liebrecht, Pallotta, Schilling


Nays:   Husk, Stine, Taucher


Motion PASSED





PROPOSED REZONING - NORTHWEST CORNER OF LRVERNOIS AND LONG LAKE - SECTION 9 - C-6 B-3 TO H-S





Resolution #87-344


Moved by Taucher


Supported by Liebrecht





RESOLVED, That a Public hearing is hereby established for May 18, 1987 to consider an amendment to the Consent Judgment controlling development at the northwest corner of Long Lake and Livernois, as an alternative to the request for rezoning the service station site at that location from B-3 to H-S.





	Yeas:	All-7


		COMMICATION FROM WI	M@TER	D-9


	Mr.	ter spoke about concerns with the Police	Department.


		REGULAR BUSINESS





NOMINATIONS TO BOARDS AND COMMITTEES: (a) HISTORIC DISTRICT COMMISSION (b)	LIBRARY BOARD C-la 


(a)     Historic District Commission


To appear on a future agenda.





ENGINEERING PROPOSAL - STORM WATER RETENTION - SECTION 5 PARK SITE PROJECT 87.301.5


C-2 


Resolution #87-545


Moved IW Fallotta


Supported by Stine





RESOLVED, That the proposal from Hubbello Rdth and Clark for engineering services to prepare construction plans and specification for the storm water retention and lake expansion in Firefighters Park, in Section 5, is hereby approved in the amount of $24,000 and the Mayor and City Clark are authorized to execute the documents, a copy of which shall be attached to the original minutes of this meeting.





Yeas:	All-7





PROPOSED REZONING - WEST OF ROCRESTERT NORTH OF MA6pLE - SECTION 27 - R-2 TO B-3    C-3 


Resolution #87-346


Moved b@ Taucher


Supported by Stine





RESOLVED9 That the request far proposed rezoning, west of Rochester, north of Maple, in Section 27, from R-2 to B-3. is hereby denied, as recommended by the Plan Commission.





Yeas:   All-7





PROPOSED ALLEY VACATION - EAST OF LIVERNOIS, SOUTH OF ARTHUR - SECTION 27             C-7





Resolution #87-347


Moved by Pallotta


Supported by Liabrecht





RESOLVED, That a Public Hearing is hereby established for June 1, 1987 to consider the proposed alley vacation, east of Livernois, south of Arthur, in Section 27,





Yeas;   A3.1-7





BOND ISSUE   PROJECR 85.207.1 - NORTHFIEU HILLS                           c-8





Resolution #87-348


Moved by Pallotta


Supported by Liebracht





WHEREAS, Special Assessment Roll No.-85.207.1 (the "Roll") for the construction of paving, storm drains, street lighting and sidewalk improvements in Special Assessment District No. 85.207.1 (the "District") in the City has been prepared, reviewed and confirmed by the city Council; and





WHEREAS, the City Council has determined that it will be necessary to issue special assessment bonds pledging for their payment a portion of collections on the Roll; and





WHEREAS, the City Council has further determined that it will be necessary to issue general obligation bonds to pay the City's portion of the cost of the aforesaid improvements;





NOWF TH M FORET BE IT RESOLVED THAT:





1.	The estimated period of usefulness of said improvements is not less than fifteen (15) years.





2,	Special assessment bonds shall be issued in the amount of two million five hundred thousand dollars ($2,500,000) (the "SA Bonds") in anticipation of the collection of an annual amount of future due installments on the roll, together with interest and investment income thereon.  The liability of the roll shall be limited to the principal amount thereof pledged as set forth above and interest and investment income thereon.  In addition to the special assessments primarily pledged as aforesaid, the full faith, credit and resources of the City shall be pledged secondarily for the prompt payment of the principal of and interest on the SA Bonds as the same become due.  If the pledged special assessments are not collected in amounts sufficient to pay the principal of and interest on the SA Bonds as the same become due, the City will promptly advance from its general funds as a first budget obligation sufficient moneys to pay said principal all-d interest, or, if necessary, levy taxes upon all taxable property in the City therefor, subject to applicable constitutional, charter and statutory tax rate limitations,





3)	The SA Bonds shall be designated 1987 SPECIAL ASSESSMENT LIMITED TAX BONDS, consist of bonds registered as to principal and interest in the denomination of $5,000 or multiples thereof not exceeding for each maturity the aggregate principal amount of that maturity, numbered in order of registration, dated May 1, 1987, and be payable annually on August 1. of the years and in the principal amounts as follows:





	$1750000	1988	through 1992 inclusive


	200,000	1993


	!751000	1994


	2001000	1995


	175,000	1996	through 2001





4)	General obligation bonds shall be issued in the amount of two million five hundred thousand dollars ($2,500,000(the "GO Bonds") to defray the City's portion of the cost of public improvements in the District.  The limited tax full faith, credit and resources of the City are hereby pledged for the prompt payment of the principal of and interest on the GO Bonds as the same become due, which pledge shall include the City's obligation to pay from its general funds as a first budget obligation said principal ancr . interest and if necessary to levy ad valorem on2all taxable property in the City within applicable c . constitutional charter and statutory tax rate limitations.





5)	The Go Bonds shall be designated 1987





GENERAL OBLIGATION LIMITED TAX BONDS,


shall consist of bonds registered as to principal and interest in the denomination of $5,000 or multiples thereof not exceeding for each maturity the aggregate principal amount of that maturity, numbered in order of registration, dated May 1. 19870 and be payable annually on August 1 of the,-years and in the principal amounts as follows:





$100,000	1988 and 1989


150,000	1990 thru 1993 inclusive





'L





l75rOOO	1994 and 1995


2OOtOOO	1996, 1997 and 1998


250,000	1999, 2000 and 2001


6)	The SA Bonds and GO Bonds shall both bear interest at a rate or rates determined an sale thereof, but not


exceeding twelve percent (12%) per annum, payable on August 1. 1987, and semi-annually thereafter, by check or draft drawn on the Transfer Agent (hereinafter defined) mailed to the registered owner at the registered address as shown on the registration books of the City maintained by the Transfer Agent, Interest shall be payable to the person or entity who or which is the registered owner of record as of the fifteenth (15th) day of the month prior to the payment date for each interest payment.  The date of determination of the registered owner for purposes of payment of interest as provided in this paragraph may be changed by the city to conform to market practice in the future, The principal of both the SA Bonds and GO Bonds shall-be payable upon presentation and surrender thereof at the location of the Transfer Agent so indicated in Sections 9 and 10 of this resolution.





Two months interest an the SA Bonds shall be capitalized and paid from bond proceeds.





The SA Bonds and the GO Bonds shall be subject to prior redemption as provided in Section 12 of this resolution.





The City Clerk is hereby authorized and directed to designate as bond registrar, paying agent and transfer agent (the


"Transfer Agent") a bank or trust company located in the State of Michigan and qualified to carry out such duties under the laws of the State of Michigan, and to insert the name of such bank or trust company in the form notice of sale set forth in Section 12 of this resolution prior to arranging for the publication thereof.  The City may designate a new Transfer Agent by notice mailed to the registered owner of each of the SA Bonds and the GO Bonds at such time outstanding not less than sixty (60) days prior to an interest payment date, The City Clerk is hereby authorized to execute an agreement with the Transfer Agent on behalf of the City.





7.	The SA Bonds and GO Bonds shall be executed in the name of the City with the facsimile signatures of the Mayor and the City Clerk and shall have the City's seal or a facsimile thereof -' printed or affixed on them.  No bond authorized by this resolution shall be valid until authenticated by an authorized representative of the Transfer Agent.





The SA Bonds and GO Bonds shall be delivered to the Transfer Agent for authentication and shall be delivered by the Transfer Agent to the purchaser in accordance with the instructions from the Treasurer of the City upon payment of the purchase price for the SA Bonds and GO Bonds in accordance with the accepted bid therefor, Executed blank bonds for registration and issuance to transferees shall simultaneously, and from time to time thereafter as necessary, be delivered to the Transfer Agent for safekeeping,





8)	Any bond authorized by this resolution may be transferred upon the books required to be kept by the Transfer


Agent pursuant to this section by the person or entity in whose name it is registered, in person or by the registered owner's duly authorized attorney, upon surrender of the bond for cancellation, accompanied by delivery of a duly executed written instrument of transfer in a form approved by the Transfer Agent. whenever any bond or bonds shall be surrendered for transfer, ihe City shall execute and the Transfer Agent shall authenticate and deliver a new bond or bonds in like aggregate principal amount, maturity and maturity rate.  The Transfer Agent shall require the-payment by the bondholder requesting the transfer of any tax or other governmental charge required to be paid with respect to the transfer.





9)	The SA Bonds shall be in substantially the following form:





UNITED STATES OF AMERICA


STATE OF MICHIGAN


COUNTY OF OAKLAND


CITY OF TROY


1987 SPECIAL ASSESSMENT LIMITED TAX BOND





	Interest	Maturity	Date of


	Rate	Date	Original issue	CTJSIP





	Registered	Owner:


	Principal	Amount:		Dollars





The City of Troy, County of Oakland, State of Michigan (the "Issuer"), promises to pay to the Registered Owner specified above, or registered assigns, the Principal Amount shown above, in lawful money of the United States of America, on the Maturity Date shown above, unless redeemed prior thereto as hereinafter provided, with interest thereon from the Date of Original Issue shown above, or the last interest payment date to which interest has been paid, until paid, at the Interest Rate per annum shown above, first payable on August 1, 1987, and semiannually thereafter.  Principal of this bond is payable at the Principal office of





Michigan, or such other transfer agent as the Issuer may hereafter designate by notice mailed to the registered owner not less than 60 days prior to -@y interest payment date.  Interest on this bond is payable when due to the person or entity who or which is the registered owner of record as of the 15th day of the month preceding the payment date as shown on the registration books of the issuer maintained by the transfer agent, by check or draft mailed to the registered owner at the registered address.  For the prompt payment of this bond, both principal and interest, the limited tax full faith, credit and resources of the issuer are hereby irrevocably pledged.





This bond is one of a series of bonds of even Date of Original Issue, aggregating the principal sum of $2t5OOpooo, issued in anticipation of the collection of special assessments in Special Assessment District No. 85-207.1 (the "Districtfl) of the issuer for the ,purpose of paying part of the cost of certain public improvements in the District, all in accordance with the provisions of a duly adopted resolution (the Resolution) of the issuer.





Bonds of this issue maturing in the years 1988 to 1996, inclusive, are not subject to redemption prior to maturity.  Bonds of this issue, or portions thereof in multiples of $5,000, maturing in the year 1997 and thereafter may be redeemed at the option of the Issuer, in such order of maturity as the Issuer may determine and within any maturity by lot, on any interest payment date on or after August 1, 1996 at par and accrued interest to the date fixed for redemption plus a premium expressed as a percentage of par as follows:





2% of the par value of each bond or portion thereof called for redemption on or after August 1. 1996, but prior to August 1. 1999; and





1% of the par value of each bond or portion thereof called for redemption on or-after August 1. 1999, but prior to maturity,





In case less than the full amount of an outstanding bond is called for redemption the transfer agent upon presentation of the bond called in part for redemption-shall register, authenticate and deliver to the registered owner a new bond of the same maturity and in the principal amount of the portion of the original bond not called for redemption.





Notice of redemption shall be given by the transfer agent to the holders of any bond or portion thereof to be redeemed by mailing of such notice not less than thirty (30) days prior to the date fixed for redemption to the registered owner at the address of the registered owner as shown on the registration books of the Issuer.  No further interest payable on any bond or portions thereof called for redemption shall accrue after the date fixed for redemption whether presented for redemption or not, provided that funds are on hand with the transfer agent for such redemption.





This bond, including the interest thereon, is payable primarily out of special assessments to be collected on the lands situated in the aforesaid District.  In case of insufficiency of said special assessment collections, this bond is payable as a first budget obligation out of the general funds of the Issuer, including the collection of any ad valorem taxes which the Issuer is authorized to levy, subject to applicable constitutional, charter and statutory tax rate limitations.





This bond is transferable only upon the books of-the Issuer kept for that purpose at the office of the transfer agent by the registered owner hereof in person, or by the registered owner's attorney duly authorized in writing, upon the surrender of this bond together with a written instrument of transfer satisfactory to the' transfer agent duly executed by the registered owner or the registered owner's attorney duly authorized in (qriting, and thereupon a new registered bond or bonds in the same aggregate principal amount and of the same maturity shall be issued to the transferee in exchange therefor as provided in the Resolution series and upon the payment of the charges, if any, therein prescribed. It is hereby certified and recited that all acts,





conditions and things required by law precedent to and in the issuance of this bond and the series of bonds of which this is one have been done, exist and have happened in regular and due time and form as required by law, and that the total indebtedness of the Issuer, including this bond and the series of bonds of which this is one, does not exceed any constitutional, charter or statutory debt limitation.





This bond is not valid or obligatory for any purpose until the transfer agent's Certificate of Authentication on this bond has been executed by the Transfer Agent,





IN WITNESS WHEREOF, the CITY OF TROY, County of Oakland, State of Michigan, by its City Council, has caused this bond to be executed with the facsimile signatures of its Mayor and its City Clerk and its corporate seal or a facsimile thereof to be printed hereon, all as of the Date of original issue.





FORM OF TRANSFER AGENT'S CERTIFICATE OF AUTHENTICATION


Certificate of Authentication





This bond is one of the bonds described in the within mentioned Resolution.








in Michigan Transfer Agent





By


Authorized Representative


Date of Registration





10)	The Go Bonds shall be in substantially the following form:





UNITED STATES OF AMERICA





STATE OF Michigan


COUNTY OF Oakland


CITY OF TROY


1987 GF"NERAL OBLIGAT@ION LIMITED TAX BOND








	Interest	Maturity	Date of


	Rate	Date	Original Issue	c@is@.p





	Registered Owner:





	Princ4.pal Amount:			Dollars








The City of Troy, County of Oakland, State of Michigan (the "Issuer") . promises to pay to the Registered Owner specified above, or registered assigns, the Princ4@pti.  Amount shown above in lawful money of the Un4.ted States of America, on the Maturity Date shown above, unless redeemed prior thereto as hereinafter provided, with interest thereon from the Date of Original issue shown above,-or the last interest payment date to which interest has been paid, uit4.1. paid, at the 6nterest Rate per anwram showrx/' above, first payable an August	1. 1987 and semiannually thereafter.         Principal of	bond is payable at principal office o 4r


Michigan, I or such other transfer agent as t*'lG'lssu@r Fayherea@fter des4..-nate by notice mailed to the registered owner herea,@O not less than sixty (60) days prior to any interest payment date.  Interest on this bond is payable when due to the person or entity who or which is the registered owner of  card as of the '.1th day of the month preceding the payment date as shown on the registration books of the issuer maintained by the transfer agent, by check or draft mailed to the registered owner at the registered address.  For the prompt payment of this !"n-.4, both prirc4@pal. and interest, the limited tax full faith, credit ;nd resources of the Issuer are hereby irrevocably pledged.





This bond is one of a series of bonds of even Date Original Issue, aggregating the principal S= of $2*500, issued for the purpose of paying part of the cost of acquiring and constructing public improvements in Spec4a' Assessment District No. 85.207 (the "District") o f Issuer.  This bond is issued under the provisions of a du.-; adopted resolution ("Resolution") of the Issuer.





Bonds of this issue maturing in the years 1988 to 1006, inclusive, are not subject to redemption prior to matluri-.... Bonds of this issue, or portions thereof in multiples $5,000, maturing in the year 1997 and thereafter may . ce redeemed at the option of the Issuer, in such order :.@





maturity as the Issuer may determine and within any maturity by lot, on any interest payment date on or after August 1, 1996 at par and accrued interest to the date fixed .'or redemption plus a premium expressed as a percentage of par as follows:





2/10 of the par value of each bond or portion thereof called for redemption on or after August 'L, 1996, hut prior to August 1, 1999; and





1% of the par value of each bond or portion thereof called for redemption on or after August I., 1999, but prior to maturity.





In case less than the full amount of an outstanding bond is called for redemption the transfer agent upon presentation of the bond called in part for redemption shall register, authenticate and deliver to the registered owner a new bond of the same maturity and in the principal amount of the portion of the original bond not called for redemption.





Notice of redemption shall be given by the transfer agent to the holders of any bond or portion thereof to be redeemed by mailing of such notice not Less than thirty (30) days prior to the date fixed for redemption to the registered owner at the address of the registered owner as shown an the registration books of the Issuer.  No further interest payable on any bond or portions thereof called for redemption shall accrue after the date fixed for redemption whether presented for redemption or not, provided that funds are on hand with the transfer agent for such redemption..





This bond, including the interest thereon, is payable as a first budget obligation from the general funds of the Issuer, and the Issuer is required if necessary, to levy ad valorem taxes and all taxable property in the Issuer for the payment thereof, subject to applicable const4.@.utional, charter and statutory tax rate limitations.





This bond is transferable only upon the books of the issuer kept for that purpose at the office of the transfer agent by the registered owner hereon in person, or by the registered owner's attorney duly authorized in writings upon the surrender of this bond together with a written instrument of transfer satisfactory to the transfer agent duly executed by the registered owner or the registered owner's attorney duly authorized in writing, and thereupon a new registered bond or bonds in the same aggregate principal amounts, maturity and interest rate shall be issued to the transferee in exchange therefor as provided in the Resolution and upo@. ;Lqe payment of the charges, if any, therein prescribe<i.





It is hereby certified and reC4 ted that all acts. conditions and things required by law to be done in -.-e issuance of this bond and i7@e series of bonds of which this is one have been done in the manner required by law, and tiat the total indebtedness of the Issuer, including @@.h4.s bond and the series of bonds of which ti4.s is one, does not exceed anv constitutional, charter or statutory debt limitation.





-This bond is not valid or obligatory for any purpose until- the transfer agent's Certificate of Authentication or, this bond has been executed by the transfer agent.





IN WITNESS WF.EREOF, the City of Troy, County of Oakland, State of Michigan by its City Council has caused this bond to be executed with the facsimile-signatures of its Mayor and its City Clerk and its corporate seal or a facsimile thereof to be printed hereon, all as of the Date of Original Issue.








CITY OF TROY








By


Richard E. Doyle, lwayor


(SEAL)


Counterzigned:








Kenneth L. Courtney, City Clerk








FORM OF @Sc@.R AGENT'S CERTIFICATE Of AUT.'.ZZ4'@ICA::CN


Certificate of Authentication








This bond is one of the bonds described in the


mentioned Resolution.





of              Michigan, Transfer Agent By    Authorized Rewrssentazive


Date of Registration:


11)	The City Clerk is hereby authorized to prepare and submit to the Department of Treasury (the "Department") of the State of Michigan an application for prior approval, or, if applicable, for permission to issue the SA Bonds-and the GO Bonds, and upon receipt from the Department of an appropriate order, the City Clerk shall fix the date of sale of the SA Bonds and the GO Bonds and shall cause notice of sale thereof to be published in the Michigan Investor, Detroit, Michigan, or The Bond Buyer, New York, New York, ;t least seven


(7)	full days before the date fixed for the sale of the SA Bonds and the GO Bonds.





12)	Said notice of sale shall be in substantially the following form:





 OF TROY


COUNTV OF OAKLANI), STATE OF MICHIGAN $2,500,000 1967 SPECIAL ASSESSME= LIMITED TAX BONDS $ZtSOO,000 1987 GENERAL OBLIGATION LIMITED TAX BONDS





SF,ALEI) BIDS for the purchase of the above bonds will be received Ey the undersigned at the office of the City Clerk located at 500 W. Big Beaver Road, Troy, Michigan 4aO84-528S


(the "City"), on               the -     day of       o 1987@ until


. o'clock m. asr-er@ Dayl@ht Time, at which time and place said bias will be publicly opened and read.  Bids will also be received simultaneously and publicly opened and read ai Bendzinaki & Co., One Kennedy Square, Suite 2130, Detroit, Michigan 4a226.  The City Council will meet no later than


o'clock -m-, Eastern Daylight Time., on that date to consider the a@ard of such bids.





BOND DETAILS: Bonds of both issues will be registered bonds of the denomination of SS,000 or multiples thereof not exceeding for each maturity the aggregate principal amount cO such maturity, dated May 1. 1987, numbered in order o. registration, and will bear interest from their dates payable an August 1. 1987, and semiannually thereafter.








The bonds will mature on the Ist day of August of the


years and in the principal amounts as follows:





Special Assessment General Obl4.gaticn


		Bonds	Bonds





	1988	$17S,000	$100,000


	1989	17SoOOO	loofaco


	1990	17S,000	150tooo


	1991	17SoOOO	isoooco


	1992	17S,000	iscloco


	1993	200,000	150,000


	1994	17S,000	l@is,oco


	1995	2OOsOOO	175,000


	1996	175,000	200,COO


	1997	17S,000	200,000


	1998	l7SoOOO	2co@oca


	1999	17S,000	250,000


	2000	175,000	250,000


	2001	17SroCo	2SC,000





PRIOR REDEMPTION OF Botms: Bonds of both issues maturing in the years 1988 to 1996, inclusive, are not subject to redemption prior to maturity.  Bonds of -bot4h Lasues, or portions thereof in multiples of $5,000/, maturing in the vear 1997 and thereafter may be redeemed at the option of the City, in such order of maturity as the City may ae@er-,n4ne and within any maturity by lot, on any interest payment @ate on or after August 1, 1996 at par and accrued interest to the date fixed for redemption plus a premium expressed as a percentage of par as follows:





2Z* of the par value of each bond or mort4.cn thereof called for redemption on or after August 19.96, but prior to August 1, 1999; and





I/O/* of the par value of each bond or portion thereof called for redemption on or after August i., 1999, but prior to maturity.


in case less than the full amount of an outstanding bond 43 called for redemption the transfer agent upon Presentation of the bond called in part for redemption shall register, authenticate and deliver to the registered owner a new bond of the same maturity and in the principal amount of portion of the original bond not called for redemption.





Notice of redemption shall be given by the transfer agent to the holders of any bond or portion thereof to be redeemed by maili.nq of such notice not less than thirty (30) days prior to the date fixed for redemption to the registered owner at the address of the registered owner as shown on the registration books of the City.  No further interest payable on any bond or portions thereof called for redemption shall accrue after the date fixed for redemption, whether presented for redemption or not, provided ".hat funds are on hand with the transfer agent for such redemption.





DETA:LS: Both issues of bonds





near interest at a rate or rates not exceeding 12*,,,' per annum, to be fixed by the bids therefor, expressed 1.1





multiples of 1/8 or 1/20 of l@, or bot4h. @, 9 interest on any one bond shall be at one rate only and all bonds of either issue maturing in any one year must carry the same interest


	4	It


	rate. @.e difference between the highest and lowest @	4	erest


	rate on the bonds shall not exceed three percent		zer





annum.  No proposal for the purchase of lesi than a.. of --'@e bonds of both issues or at a price less than 100% of their par value will be considered.





: Principal shall be mayab',e Michigan, or such other transfer agent as the City may hereafter designate notice mailed to the registered owner not less than 60 days prior to any interest payment date.  Interest shall be pa:,@





by check or draft mailed to the person or entity who or which is the registered owner of record as shown by the registration books of the City as of the 15th day of the month preceding any interest payment date. @.e bonds will be transferable only upon the reqistrat4@cn books of the City kept by the transfer agent.





FUR?CSE AND SECURIT'F: The Special _Assessment Bonds are issued in anticipation of the collection of future due installments of special assessments for @public improvements in Special Assessment Distr4ct No. SS.207 in the City, as set forth in the band-authc;iz4@nq resolution.  The spec4.al. assessments and interest and investment income thereon shall be sufficient to pay the principal of and, interest on the Special Assessment Bonds when due.  The bonds will sledge the limited tax full faith and credit of the City as additional security for payment of principal and interest. ?pursuant to such pledge, should special assessment collections be insufficient, the City shall be obligated to nay the principal of and interest on said b@nws as a firs;@D budget obligation from its central funds, including the collection of any ad valorem taxes which the City is authorized to levy, but any such levy shall be subject to applicable constitutional, charter and statutory tax "ate 'limitations.





The General Obligation Bonds are issued for the @purpose of paying the City's share of the cost of the above described improvements.  The General Obligation Bonds will be a f.. budget obligation of the City, payable as a :f4.-St obligation !ram the general funds of the City collection of ad 7a!cren taxes on all taxable the City to applicable constitutional, charter an,4 statutory tax rate limitations.


.he rights or remedies of bondholders may be affected by bankruptcy laws or other creditor's rights legislation now existing or hereafter enacted.


0000 FAITH: A certified or cashier's check in the amount of $100,000 drawn upon an incorporated bank or trust company ard ,payable to the order of the Treasurer of the City, must accompany each bid as guarantee of good faith on the cart of the bidder, to be forfeited as liquidated damages if such b:.=' be accepted and the bidder fails to take up and pay for t,e bonds.  No interest shall be allowed on the good faith checks and checks of the unsuccessful bidders will be prompt",, returned to each bidder's representative or by registered mail.





AWARD OF BONDS: The bonds will be awarded to the whose 3-d produces the lowest interest cost compute


determining, at the rate or rates specified in the bid, total dollar value of all interest an the bonds  It 1987, to their maturity and deducting therefrom @y premium and adding thereto any discount





LEGAL OPINION: Bids shall be conditioned upon the unqualified approving opinion of Miller, Can,@0i.eld, Paddock and Stone, attorneys of Detroit, Michigan, a copy of which opinion will be printed on the reverse side of each bond and the original of which will be furnished without expense to the purchaser of the bonds at the delivery thereof.  The fees of Miller, Canfield, Paddock and Stone for services rendered in connection with such approving opinion are expected to be paid from bond proceeds.  Except to the extent necessary to issue their unqualified approving ooinion as to the validity of the above bonds, Miller Canfield, Paddock and Stone has not been requested to examine or ;review and has not examined or reviewed any financial documents, statements or materials that have been or may be furnished in connection with the authorization, issuance or marketing of the bonds, and accordingly will not express any opinion with respect to the accuracy or completeness of any such financial documents, statements or materials.





DELIVERY OF BONDS: The City will furnish bonds ready for execution at its expense.  Bonds will be delivered without expense to the purchaser at Detroit, Michigan, or such other place as may be mutually agreed upon.  The usual closing documents, including a certificate that no litigation .4.s pending affecting the issuance of the bonds, will ."e delivered at the time of the delivery of the bonds. bonds are not tendered for delivery by twelve o'clock "4ccr., Eastern Daylight Time, on the 45th day following the date of sale, or the first business day thereafter if said 4St.'l .4ay is not a business day, the successful bidder may an that day, or any time thereafter until delivery of the bonds, -withdraw his proposal by serving notice of cancellation , 4.wl writing, on the undersigned in which event the City shall promptly return the good faith deposit.  Payment @tor the bonds sha'-'@ be made in immediately available funds.  Accrued interest mz the date oi delivery of the $lands shall be paid by the purchaser at the time of delivery, Unless @lie purchase furnishes the transfer agent with a               list giving t-e denominations and names in which the purchaser wishes to have each issue of the bonds issued at least five business da'.3 prior to the date of delivery of the bonds, each issue of bonds may be delivered in the form of a single cert4..@ica,:e for each maturity registered in the name of the purct%4ase:,





CUSIP @@ERS: Zt is anticipated that CUSIP ident4.f4.cat:,:n numbers will be printed on said bonds, but neither --:-.e failure to print such numbers on any bonds nor any error win respect thereto SI',&II Constitute cause for a failure refusal by the purchaser thereof to accept de,14very of pay for said bonds in accordance with terms of the purc-a-Al contract.  All expenses ;..i relation to the Printing Of numbers on said bonds shall be paid !?or the Cit- .1; provided, however, that the CUSIP Service Bureau charge for the assignment of said numbers shall be the responsibility of and shall be paid !or by the purchaser.





TAX E.@TION-. In the opinion of bond counsel, the bonds will be exempt from taxation in the State of Michigan and from Federal income tax subject, in both cases, to certain exceptions described in bond counsel's opinion.  The bonds will not be private activity bonds.  The City will designate the bonds as "qualified tax exempt obligations" for purposes of deduction of interest by financial institutions.





ADDITIONAL 47NFORMATION: Additional information can be obtained from Bendzinski & Co., One Kennedy Square, Suite 2130, Detroit, Michigan 4a226-3322, (313) 961-8222.





RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS.





MMLOPES	containing the bids should be plainly marked proposal @Oor Special Assessment and General Obligation Bonds".





Kenneth C. Courtney, City Clerk


City of Troy


13)	There shall be established and maintained a fund to be designated 1987 SPECIAL ASSESSMENT LIMITEI) TAX BONDS DEBT RETIREMENT FUND.  Into said fund there shall be placed the accrued interest and premium, if any, attributable to the SA Bonds received at the time of delivery thereof, as well as sufficient bond proceeds to pay the capitalized interest.  In addition, there shall be paid into said fund the collections of principal of and interest on the Roll in anticipation of the collection of which the SA Bonds authorized by the provisions of this resolution are to be issued.  If at any time said fund is insufficient to pay the principal of and interest on said SA Bonds as the same become due, the City shall advance from its general funds as a first budget obligation a sufficient amount of money to pay such principal and interest and-, if necessary, shall levy taxes on all taxable property in the City for such purpose, subject to applicable constitutional, charter and statutory tax rate limitations.





14)	There shall be established and maintained a fund to be designated 1987 GENERAL OBLIGATION LIMITED TAX BONDS'DEBT RETIREMEN"R FUND, which shall be used solely pay principal of and interest on the GO Bonds.  Into said fund there shall be placed the accrued interest and premium, if any, attributable to said GO Bonds received at the time of delivery thereof.  Commencing with the 19iV7 tax levy, the City shall provide in its budget each year until the Go Bonds are paid a sum sufficient to pay the principal of and interest on the GO Bonds.  The City in calculating the sum to be budgeted and set aside may take credit for any surplus remaining in the fund from prior years, or money deposited into said fund from other sources.





15)	There shall be established and maintained a separate fund for each District, to be designated 1987 SPECIAL ASSESSMENT DISTRICT NO. 85.207.1 CONSTRUCTION FUND, into which shall be placed the portion of the proceeds of sale of both the Go Bonds and SA Bonds, except capitalized and accrued interest and premium, if any, allocated in Section 2 of this resolution and in the plans of the City, and from which fund there shall be paid the cost of the improvements in such District.





16)	The City shall not (i) invest, reinvest or accumulate any moneys deemed to be proceeds of the bonds pursuant to the Internal Revenue Code of 1986 (the "Code") and the applicable regulations thereunder, in such a manner as to cause the bonds to be "arbitrage bonds" within the meaning of the Code and the applicable regulations thereunder or to take, or (ii) fail to take any lawful action which would not cause the bonds to be exempt from Federal income taxes.





17)	The SA and Go Bonds be and are hereby designated as "qualified tax exempt obligations " for purposes of deduction of interest by financial institutions.





18)	All resolutions and parts of resolutions insofar as they conflict with the provisions of this resolution be and the same hereby are rescinded.





Yeas: 'Al.1-7





AGREEMENT AND IRREVOCABLE PETITION FOR PUBLIC IMPROVEMENTS - DETROIT CELLULAR TELEPHONE COMPANY/CITY OF TROY - COVERING 985 BADDER AVENUE





Resolution #87-349


Moved by Stine


Supported by Liebrecht





RESOLVED, That the Agreement and Irrevocable Petition for Public Improvements for Detroit Cellular Telephone Company, covering 985 Badder Avenue is hereby accepted and the '4ayor and City Clark are hereby authorized to execute the documents a copy of which shall be Attached to the original minutes of this meeting; and





BE IT FURTHER RESOLVED, That the City Clerk is hereby directed to record the Agreement and Irrevocable Petition for Public Improvements with the Oakland County register of Deeds.





Yeas:	All-7





FINAL PMJECT CERTIFICATE - STREET LIGHTS - VARIOUS INTERSECTIONS - PROJECT 81.804.5


C-10


Resolution #87-350


Moved by Pallotta


Supported by Schilling





RESOLVED, That the City Manager is hereby authorized to make final payment to Transformer inspection Company in the amount of $4,803.51 for street lights at various locations Project 81.804.5.





Yeas:	Al.1-7





RESIGNATION FROM HISTORIC DISTRICT COMMISSION - TAMARA RENSE"                   C-11





Resolution #87-351


Moved by Husk


Supported by Stine





RESOLVED, That No Action be taken on this item,





Yeas:	Husk, Liebrecht, Pallotta, Schilling, Stine


.Nays:	Doyle, Taucher





PROPOSED SIGN ORDINANCE .AMENDMENT - GROUND SIGNS IN OFFICE AND COMMERCIAL C-12 ZONING DISTRICTS AND DURATION OF VARIANCES





Resolution #87-352


Moved by Taucher


Supported by Liebrecht





RESOLVED, That a Public Hearing is hereby established for June 8@ 1987 to consider the Proposed Sign Ordinance Amendment - Ground Signs in office and Commercial Zoning Districts and Duration of Variances.





Yeas:    All-7


PROPOSED REZONING SOUTH OF LONG WEST OF CROOKS ROAD i SECTION 17 - R-13 TO R-C AND/OR	0-1 C-14





	Resolution #87-353


	Moved by Pallotta


	Supported by Stine





RESOLVED, That a Public Hearing is hereby established for June 8, 1987 to consider the request for proposed rezoning, south of Long Lake, west of Crooks Road, in Section 17, from R-lB to R-C and/or 0-1.





Yeas:	Doyle, Husk, Liebrecht, Pallotta, Stine


Nays:	Schilling, Taucher





BID AWARDS: (a) NORTHFIELD HILLS SPECIAL ASSESSMENT - PROJECT 85.207.1, (b) TREE TWSPLANTING, (c) ROOFING REPAIR AND REPLACEMENT, (d) FERTILIZATION AND WEED CONTROL C-15





(a)	Northfield Hills Special Assessment - Project 85,207.1 - Long Lake Road Paving and Storm Sewer, Crooks Road Paving and Storm Sewer, Corporate Drive North Paving, Tower Drive Complete Clean-up, Street Lights - Long Lake, Crooks, Corporate Drive and Tower Drive, Traffic Signals, Sidewalks on all Roads





Resolution #87-354


Moved by Pallotta


Supported by Liebrecht





RESOLVED, That a contract is hereby awarded to Tony Angelo Cement Construction Company for the Northfield Hills Special Assessment - Project 85.207.1 - Long Lake Road Paving and Storm Sewer, Crooks Road Paving and Storm Sewer, Corporate Drive North Paving, Tower Drive Complete Clean-up, Street Lights - Long Lake, Crooks, Corporate Drive and Tower Drive, Traffic Signals, Sidewalks on a" roads at their low bid in the amount of $79864@991.65.





Yeas:    All-7





(b)      Tree Transplanting





Resolution #87-355


Moved by Pallotta


Supported by Liebrecht





RESOLVED, That a contract is hereby awarded to Rizor's Tree Transplanting for the transplanting of 43 trees from the berm on the south side of the DPW yard to Fly= Park and Firefighters Park at their quotation in the amount of $5,200.00.





Yeas:    All-7





(c)      Roofing Repair and Replacement





Resolution #87-356


Moved by Pallotta


Supported by Liebrecht





RESOLVED, That a contract is hereby awarded to North Roofing for roofing repair and replacement for (1) the Library, (2) Suburban Ambulance Building, (3) Fire Station #5, (4) Fire Station #1, at their bid in the amount of $33,850.00, after breakdown of costs by building are submitted to the Purchasing Department.





Yeas:    All-7





(d)      Fertilizer and Weed Control





Resolution #87-357


Moved by Pallotta


Supported by Liebrecht





RESOLVED, That a contract is hereby awarded to Tru Green Lawn Care Corporation for Fertilizer and Weed Control for three years, 1987, 1988 and 1989, at their quotation in the amount of $34,800 per year; and





BE IT FURTHER RESOLVED, That a copy of the bid tabulation shall be attached to the original minutes of this meeting.





Yeas:	A.11-7





RESOLUTION TO ESTABLISH A PUBLIC HEARIW, REGARDING CLASS "C" LIQUOR LICENSE HELD BY VICTORIA STATION, 1495 WEST BIG BEAVER C-16





Resolution #87-358


Moved by-Taucher


Supported by Stine





RESOLVED, That a Public Hearing is hereby established for April 13, 1987 to consider a recommendation of termination of a Class "C" Liquor License held in escrow by Victoria Station, 1495 West Big Beaver Road.





Yeas:     All-7





RESOLUTION TO ESTABLISH PUBLIC HEARING TO DETERMINE WHETHER SIGN VARIANCE GRANTED TO H.S.R, LIMITED PARTNERSELIP9 EMBASSY SUITE HOTEL9 SHOULD BE RESCINDED (RESOLUTION 86-1299) C-17





Resolution #87-359


Moved by Taucher


Supported-by Stine





RESOLVED, That a Public Hearing is hereby established for April 13, 1987 to consider rescission of the variance granted to H.S.R. Limited Partnership, Embassy Suite Hotel, 850 Tower Drive, Resolution 86;-1299, in accordance with Chapter 78, Signs.





Yeas:     All-7





REPORTS AND C         CATIONS


BOARDS AND COMITTEES - MEETINGS                                           D-1


	Library Board		March 12, 1987


	Plan Commission	I..,	March 10, 1987


	Board of Zoning Appeals		March 17, 1987





Employees Retirement System


Board of Trustees....,'4arch 25, 1987


Noted and Filed


DEPARTMENT REPORTS                                                    D-2


Solicitors as of March 26, 1987


Noted and Filed


REQUEST FOR PUBLIC IMPROVMMNTS: (a) BRONSON STREET PAVING (b)	HICKORY STREET PAVING, (c) STARR STREET PAVING D-3





	Noted and Filed





C    ICATION FROM i4ACOMB-OAKLAND REGIONAL CENTER CONCIULNING ADULT FOSTER CARE HOME LOCATED AT 225 BURTMAN D-4





	Noted and Filed





COMMUNICATION FROM RESIDENTS OF COOK COURT CONCERNING PROJICT 87.102.1 PAVING D-5





	Referred to Assessing and Engineering





NOTICE FROM MICHIGAN LIQUOR CONTROL COMMISSION CONCERNING CANCELLATION OF LICENSE APPLICATION - CHILI'S OF MICHIGAN, INC., 1475 WEST BIG BEAVER D-6





	Referred to Police and Liquor Committee





C     CATION CONCERNING DEVELOPMENT IN THE SUMMIT PARI(/CLOVERIDGE SUBDIVISION	D-7





	Noted and Filed





COURT CASE - GARY GROBBEL VS CITY OF TROY	D-8





Noted and Filed





CAMNICATION FROM COUNTY EXECUTIVE CONCERNING NOMINATION OF INDIVIDUAL TO REPRESENT THE COUNCIL ON THE OAKALND COUNTY COMMUNITY Growth ALLIANCE (CGA) D-10





Noted and Filed





	CMMTNICATIOLN CONCERNING SOMERSET NORTH	D-11





	Noted and Filed





C     CATION FROM THE CITY OF BEMCLEY REQUESTING SUPPORT OF BERKLEY'S RESOLUTION TO ESTABLISH PRIORITIES AND PROVIDE FUNDS FOR INVESTMENT IN MICHIGAN'S PUBLIC RECREATION INFRASTRUCTURE D-12





	Noted





TAXICAB ORDIXANCE - CITY OF ROYAL OAK	D-13





	Noted and Filed


The meeting was adjourned at 9:35 P.M.


Richard E. Doyle, Mayor


Kenneth C. Courtney, City Clerk








