CITY COUNCIL MINUTES      
February 3, 2003


A Regular Meeting of the Troy City Council was held Monday, February 3, 2003, at City Hall, 500 W. Big Beaver Road. Mayor Matt Pryor called the Meeting to order at 7:35 P.M.

ROLL CALL

PRESENT:
Mayor Matt Pryor 

Robin E. Beltramini

Cristina Broomfield  

David Eisenbacher

Martin F. Howrylak 

David A. Lambert

Anthony N. Pallotta

A-1
Presentations: Mayor Pryor presented a Proclamation on behalf of the City of Troy to William Need – Public Works Director recognizing his years of service.
The Invocation was given by Pastor Paul Lehman – Glen Oaks Alliance Church and the Pledge of Allegiance to the Flag was given.

PUBLIC HEARINGS

C-1
Rezoning – R-1C to O-1 – General Office Use (No Plan Proposed) – (Z-#521) – Located on the East Side of John R Road, North of Long Lake Road – Section 12

Resolution #2003-02-034

Moved by Pallotta 


Seconded by Beltramini 

RESOLVED, That the R-1C to O-1 rezoning request, located on the east side of John R Road, north of Long Lake Road, Section 12, being 0.67 acres in size, is hereby GRANTED, as recommended by City Management and the Planning Commission

Yes:
All-7 

C-2
Standard Resolution #4 – Paving of Chestnut Hill and Walnut Hill

Resolution #2003-02-

Moved by Pallotta 


Seconded by Broomfield 

WHEREAS, The City Council has caused Special Assessment Roll No. 02.109.1 to be prepared for the purpose of defraying the Special Assessment District’s portion of the following described public improvement in the City of Troy;

Bituminous Paving of Chestnut Hill and Walnut Hill.
WHEREAS, The City Council and the City Assessor have met after due legal notice and have reviewed said Special Assessment Roll and have heard all persons interested in said Special Assessment Roll appearing at said hearing.

WHEREAS, The City Council is satisfied with said Special Assessment Roll as prepared by the City Assessor.

BE IT RESOLVED, That Resolution #2003-02-017 is hereby RESCINDED; and

THEREFORE, BE IT FINALLY RESOLVED, That Special Assessment Roll No. 02.109.1 in the amount of $104, 000.00 is hereby CONFIRMED as prepared by the City Assessor, a copy of which shall be ATTACHED to, and become a part of the Minutes of this meeting.

Vote on Amendment

Resolution #2003-02-035

Moved by Pryor  


Seconded by Howrylak  

RESOLVED, “That the resident in opposition of the paving be given the opportunity to distribute a petition within the next 60 days to residents on Walnut Hill to determine whether there is support to construct a speed bump on Walnut Hill at full cost to the City.” be INSERTED.

Yes:
All-7

Vote on Amended Main Resolution

Resolution #2003-02-036

Moved by Pallotta 


Seconded by Broomfield 

WHEREAS, The City Council has caused Special Assessment Roll No. 02.109.1 to be prepared for the purpose of defraying the Special Assessment District’s portion of the following described public improvement in the City of Troy;

Bituminous Paving of Chestnut Hill and Walnut Hill.
WHEREAS, The City Council and the City Assessor have met after due legal notice and have reviewed said Special Assessment Roll and have heard all persons interested in said Special Assessment Roll appearing at said hearing.

WHEREAS, The City Council is satisfied with said Special Assessment Roll as prepared by the City Assessor.

BE IT RESOLVED, That Resolution #2003-02-017 is hereby RESCINDED; and

BE IT FURTHER RESOLVED, That the resident in opposition of the paving be given the opportunity to distribute a petition within the next 60 days to residents on Walnut Hill to determine whether there is support to construct a speed bump on Walnut Hill at full cost to the City.

THEREFORE, BE IT FINALLY RESOLVED, That Special Assessment Roll No. 02.109.1 in the amount of $104, 000.00 is hereby CONFIRMED as prepared by the City Assessor, a copy of which shall be ATTACHED to, and become a part of the Minutes of this meeting.

Yes:
Broomfield, Eisenbacher, Lambert, Pallotta, Pryor, Beltramini 

No:
Howrylak 

MOTION CARRIED

PUBLIC COMMENT: 

A.
Items on the Current Agenda

Suspend City Council Rules # 5 and Change Order of Business
Resolution #2001-02 -037

Moved by Pryor 

Seconded by Beltramini 

RESOLVED, That City Council suspend Rules of Procedure #5 and move Item F-11 forward

on the current agenda.

Yes:
All-7 

F-11
Resolution Amending Year of Designation, Updating Terms and Approving Sale of $14,500,000 General Obligation Unlimited Tax Bonds – Series 2003

Resolution #2003-02-038

Moved by Pallotta 

Seconded by Beltramini 

WHEREAS, Pursuant to the affirmative vote of the electors of the City at a general election held on April 5, 1999 and by resolution adopted on September 23, 2002 (the “Resolution”), the City Council has AUTHORIZED the issuance of not to exceed $14,500,000 GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2002 (PUBLIC SAFETY FACILITIES AND CITY HALL) of the City (the “Bonds”); and

WHEREAS, The Bonds were not issued in 2002 as anticipated and the City wishes to AMEND the Resolution to correct the designation of the Bonds and all references related thereto to correctly identify the year of issuance of said series of Bonds as 2003 and to update the payment terms for the Bonds; and

WHEREAS, Pursuant to the requirements of Act 34, Public Acts of Michigan, 2001, as amended ( “Act 34”), the City has filed an audit report and qualifying statement with the Michigan Department of Treasury (“Treasury”) and Treasury has determined that the City has complied with the provisions of Act 34 and is qualified to issue the Bonds without further approval from Treasury; and

WHEREAS, The Resolution set forth the form and terms of the Bonds, and provided that the City would do all things necessary to effectuate the sale, issuance, delivery, transfer and exchange of the Bonds in accordance with the provisions of the Resolution; and

WHEREAS, The Resolution provided that the Bonds would be awarded to the bidder whose bid produced the lowest interest cost computed by determining, at the rate or rates specified in the bid, the total dollar value of all interest on the Bonds from the dated date of the Bonds or the first business day of the month following the date of sale, whichever is later (which date is March 3, 2003) to their maturity, deducting therefrom any premium and adding thereto any discount; and

WHEREAS, The Resolution provided for authorization of a date for sale of the Bonds by the City and authorized publication of an Official Notice of Sale (the “Notice”) for the public sale of the Bonds in The Bond Buyer, New York, New York in a form approved by the City Manager and/or Assistant City Manager/Finance, which Notice as published would be evidence of any revisions to final bond terms as permitted by the Resolution; and,

WHEREAS, Pursuant to the Resolution and the requirements of Act 279, Public Acts of Michigan, 1909, as amended, and Act 34, the Notice was published in The Bond Buyer, New York, New York, on January 21, 2003, a copy of which is attached hereto as Exhibit “A” and incorporated herein by express reference, which Notice provided that Monday, the 3rd day of February, 2003, at 3:00 p.m. Eastern Standard Time had been set aside as the date and time for receiving and publicly opening bids for the purchase of the Bonds; and,

WHEREAS, As provided in the Notice, said bids have been received at the offices of Bendzinski & Co., Municipal Finance Advisors, 607 Shelby, Suite 600, Detroit, Michigan 48226-3282, or electronically via PARITY, and simultaneously publicly opened and read; and

WHEREAS, The proposed terms of all bids received for the purchase of the Bonds is set forth on the copies of the Bid Forms and the Results of Bidding summary attached hereto as Exhibit “B” and incorporated herein by express reference; and

WHEREAS, The bid of Ferris, Baker Watts, Inc. has been determined to produce the lowest interest cost to the City computed by determining, at the rate or rates specified in the bids, the total dollar value of all interest on the Bonds from February 1, 2003 to their maturity, deducting therefrom any premium or adding thereto any discount, and the City has determined that it is in the best interest of the City to AWARD the Bonds to such bidder.

NOW, THEREFORE, BE IT RESOLVED, That

All references in the Resolution with respect to “Series 2002” are hereby AMENDED to “Series 2003”.

The Official Notice of Sale for the public sale of the Bonds, attached hereto as Exhibit “A”, as published in The Bond Buyer, New York, New York, and the final bond terms as stated therein including the call features on the Bonds, are hereby APPROVED, RATIFIED and CONFIRMED.

The bid of Ferris, Baker Watts, Inc. (“Purchaser”) as above stated, including the annual interest rates set forth in the Results of Bidding of said Purchaser set forth in Exhibit “B” hereto, be and the same is hereby ACCEPTED.

Good Faith deposit checks of the unsuccessful bidders shall be RETURNED to each bidder’s representative or by overnight delivery.

The Resolution is hereby AMENDED by deleting the first paragraph of Section 4 in its entirety and substituting the following paragraph:

4.
Bond Details:  The Bonds shall be designated CITY OF TROY, GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2003 (PUBLIC SAFETY FACILITIES AND CITY HALL); shall be dated as of February 1, 2003, or such other date as shall be approved by the City Council at the time of sale; shall be numbered from 1 upwards, shall be fully registered; shall be in denominations of $5,000 each or any integral multiple thereof not exceeding the aggregate principal amount for each maturity at the option of the purchaser thereof; shall bear interest at a rate or rates not exceeding 8% per annum, to be determined upon the sale thereof first payable on October 1, 2003 and semiannually thereafter on the first days of April and October in each year, or on such other dates as shall be approved by the City Council at the time of sale; and shall mature on October 1 in each year as follows:

The Resolution is hereby amended by deleting the first paragraph of Section 6 in its entirety and substituting the following paragraph:

6.
PAYMENT OF PRINCIPAL AND INTEREST:  The principal of and interest on the Bonds shall be payable in lawful money of the United States.  Principal shall be payable upon presentation and surrender of the Bonds to the Transfer Agent as they severally mature.  Interest shall be payable commencing on October 1, 2003, and semiannually thereafter, or such interest payment dates as provided in the resolution of the City Council authorizing the sale of the Bonds, by check or draft mailed by the Transfer Agent to the person or entity which is, as of the 15th day of the month preceding the interest payment date, the registered owner at the registered address as shown on the registration books maintained by the Transfer Agent.  The date of determination of registered owner for purposes of payment of interest as provided in this paragraph may be changed by the City to conform to market practice in the future.  Notwithstanding the foregoing, if the Bonds are held in book-entry-only form by DTC (as hereinafter defined), payment shall be made in the manner prescribed by DTC.

The Preliminary Official Statement relating to the Bonds dated January 20, 2003 and its use in connection with the sale of the Bonds is hereby authorized, approved and confirmed.  This City Council hereby confirms and ratifies the actions taken by the officers, agents and employees of the City in connection with the preparation of the Preliminary Official Statement and the designation thereof as a deemed final official statement for purposes of SEC Rule 15c2-12.

The Official Statement dated February 3, 2003 relating to the Bonds, which Official Statement has been presented to and is on file with the City Council, is authorized and approved.  The Assistant City Manager/Finance is authorized and directed to execute and deliver the Official Statement on behalf of the City.  The Assistant City Manager/Finance is further authorized to approve, execute and deliver any amendments and supplements to the Official Statement necessary to assure that the statements therein are, and as of the time the Bonds are delivered to the Purchaser will be, true and do not omit to state a material fact necessary in order to make the statements, in light of the circumstances under which they were made, not misleading.

The Mayor, the City Clerk, the City Manager and the Assistant City Manager/Finance are each AUTHORIZED to sign such other documents and certificates and to TAKE ALL OTHER ACTIONS necessary and convenient to facilitate the issuance, sale and delivery of the Bonds in accordance with the Resolution, the Act and this resolution and to pay costs of issuance thereof, including bond counsel fees and expenses, financial advisor fees and expenses, rating agency fees, bond registrar and paying agent fees, costs of printing and delivery of the preliminary and final official statements, publication fees and any other costs necessary to accomplish the sale and delivery of the Bonds.

This resolution shall be EFFECTIVE IMMEDIATELY upon adoption.

EXHIBIT “A”

OFFICIAL NOTICE OF SALE
$14,500,000

CITY OF TROY

County of Oakland, State of Michigan

GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2003

(PUBLIC SAFETY FACILITIES AND CITY HALL)
SEALED BIDS:  Sealed bids for the purchase of the above bonds will be received by the undersigned or an agent of the undersigned at the City Clerk's Office in the City of Troy (the “City”) City Hall, 500 W. Big Beaver Road, Troy, Michigan 48084-5285, on Monday, the 3rd day of February, 2003, until 3:00 p.m., Eastern Standard Time, at which time and place said bids will be publicly opened and read.  In the alternative, sealed bids will also be received on the same date until the same time at the offices of Bendzinski & Co., Municipal Finance Advisors (the “Financial Advisor”), 607 Shelby, Suite 600, Detroit, Michigan 48226-3282, at which time and place said bids will be publicly opened and read.  The City Council will meet on that date to consider the award or rejection of bids.

IN THE ALTERNATIVE:  Bids may be submitted electronically via PARITY pursuant to this Notice on the same date and until the same time, but no bid will be received after the time for receiving bids specified above.  To the extent any instructions or directions set forth in PARITY conflict with this Notice, the terms of this Notice shall control.  For further information about PARITY, potential bidders may contact Bendzinski & Co. at (313) 961-8222 or PARITY at (212) 806-8304.

BOND DETAILS:  The bonds will be fully-registered bonds, of the denomination of $5,000 each or any integral multiple thereof not exceeding the aggregate principal amount for each maturity, dated as of February 1, 2003, and will bear interest from their date payable on October 1, 2003 and semiannually thereafter.

The bonds will mature on the first day of October as follows:

	Year
	Amount
	Year
	Amount

	2003
	500,000
	2012
	1,000,000

	2004
	500,000
	2013
	1,000,000

	2005
	500,000
	2014
	1,000,000

	2006
	500,000
	2015
	1,100,000

	2007
	500,000
	2016
	1,100,000

	2008
	500,000
	2017
	1,000,000

	2009
	500,000
	2018
	1,100,000

	2010
	500,000
	2019
	1,100,000

	2011
	1,000,000
	2020
	1,100,000


PRIOR REDEMPTION:  Bonds maturing in the years 2003 to 2011, inclusive, shall not be subject to redemption prior to maturity.  Bonds or portions of bonds in multiples of $5,000 maturing in the years 2012 to 2020, inclusive, shall be subject to redemption prior to maturity, at the option of the City, in such order as the City shall determine, on any interest payment date on or after October 1, 2011, at par and accrued interest to the date fixed for redemption, plus a premium, as follows: 


½% of the principal amount of each bond called for redemption on or after October 1, 2011, but prior to October 1, 2013.


No premium shall be paid on bonds or portions thereof called for redemption on or after October 1, 2013.


Not less than 30 days notice of redemption shall be given by mail to the registered owner at the registered address.  Bonds or portions of bonds called for redemption shall not bear interest on and after the redemption date, provided funds are on hand with the bond registrar and paying agent to redeem said bonds.

INTEREST RATE AND BIDDING DETAILS:  The bonds shall bear interest at a rate or rates not exceeding 8% per annum, to be fixed by the bids therefor, expressed in multiples of 1/8 or 1/20 of 1%, or both.  The interest on any one bond shall be at one rate only and all bonds maturing in any one year must carry the same interest rate.  The difference between the highest and lowest interest rates bid on the bonds shall not exceed 2 percentage points.  No proposal for the purchase of less than all of the bonds or at a price less than 99% of their par value will be considered.

BOOK-ENTRY-ONLY:  The bonds will be issued in book-entry-only form as one fully registered bond per maturity and will be registered in the name of Cede & Co., as bondholder and nominee for The Depository Trust Company (“DTC”), New York, New York.  DTC will act as securities depository for the bonds.  Purchase of the bonds will be made in book-entry-only form, in the denomination of $5,000 or any multiple thereof.  Purchasers will not receive certificates representing their interest in bonds purchased.  The book-entry-only system is described further in the preliminary official statement for the bonds.

BOND REGISTRAR AND PAYING AGENT:  The bonds shall be payable as to principal in lawful money of the United States upon surrender thereof at the principal corporate trust office of Standard Federal-Corporate and Institutional Trust, a division of LaSalle Bank National Association, Troy, Michigan, the bond registrar and paying agent, or such other bond registrar and paying agent as the City may designate as a successor thereto by notice mailed to the registered owners of the bonds not less than 60 days prior to any interest payment date.  Interest shall be paid to the registered owner of each bond as shown on the registration books at the close of business on the 15th day of the calendar month preceding the month in which the interest payment is due.  Interest shall be paid when due by check or draft drawn upon and mailed by the bond registrar and paying agent to the registered owner at the registered address.  As long as DTC, or its nominee Cede & Co., is the registered owner of the bonds, payments will be made directly to such registered owner.  Disbursement of such payments to DTC participants is the responsibility of DTC and disbursement of such payments to the beneficial owners of the bonds is the responsibility of DTC participants and indirect participants as described in the preliminary official statement for the bonds.  The bonds will be transferable only upon the registration books of the City kept by the bond registrar and paying agent.

PURPOSE AND SECURITY:  The bonds were authorized at a general election held on April 5, 1999 and are the third and final series of a total authorization of $18,000,000, for the purpose of defraying the cost of acquisition and construction of various public safety facilities in the City and the renovation, reconstruction and equipping of the City Hall Building and appurtenant facilities, and the costs incident thereto and incident to the issuance of the bonds.  The full faith and credit of the City have been pledged for the prompt payment of the principal of and interest on the bonds and the City is authorized and required to levy annual ad valorem taxes, without limitation as to rate or amount, to the extent necessary for the payment of such principal and interest.  The rights or remedies of bondholders may be affected by bankruptcy, insolvency, fraudulent conveyance or other laws affecting creditors' rights generally, now existing or hereafter enacted, and by the application of general principles of equity, including those relating to equitable subordination.

GOOD FAITH:  A certified or cashier's check drawn upon an incorporated bank or trust company or a Financial Surety Bond, in the amount of $145,000 and payable to the order of the Treasurer of the City of Troy is required for each bid as a guaranty of good faith on the part of the bidder, to be forfeited as a portion of the City’s damages if such bid is accepted and the bidder fails to take up and pay for the bonds.  If a check is used, it must accompany each bid.  If a Financial Surety Bond is used, it must be from an insurance company licensed to issue such a bond in the State of Michigan and such bond must be submitted to the City or its Financial Advisor prior to the opening of the bids.  The Financial Surety Bond must identify each bidder whose good faith deposit is guaranteed by such Financial Surety Bond.  If the bonds are awarded to a bidder utilizing a Financial Surety Bond, then that purchaser (the “Purchaser”) is required to submit its good faith deposit to the City in the form of a cashier's check (or wire transfer such amount as instructed by the City or its Financial Advisor) not later than 12:00 noon, Eastern Standard Time, on the next business day following the award.  If such good faith deposit is not received by that time, the Financial Surety Bond may be drawn upon by the City to satisfy the good faith deposit requirement.  The good faith deposit will be applied to the purchase price of the bonds.  In the event the Purchaser fails to honor its accepted bid, the good faith deposit will be retained by the City.  No interest shall be allowed on the good faith check and checks of the unsuccessful bidders will be returned to each bidder's representative or by overnight courier service.  The good faith check of the successful bidder will be immediately cashed and payment for the balance of the purchase price of the bonds shall be made at the closing.

AWARD OF BONDS-TRUE INTEREST COST:  The bonds will be awarded to the bidder whose bid produces the lowest true interest cost determined in the following manner: the lowest true interest cost will be the single interest rate (compounded on October 1, 2003 and semi-annually thereafter) necessary to discount the debt service payments from their respective dates to March 3, 2003 in an amount equal to the price bid, excluding accrued interest.

LEGAL OPINION:  Bids shall be conditioned upon the approving opinion of Miro Weiner & Kramer, A Professional Corporation, attorneys of Bloomfield Hills, Michigan (“Bond Counsel”) a copy of which opinion will be furnished without expense to the purchaser of the bonds at the delivery thereof.  The fees of Bond Counsel for services rendered in connection with such approving opinion are expected to be paid from bond proceeds.  Except to the extent necessary to issue its approving opinion as to the validity of the above bonds, Bond Counsel has made no inquiry as to any financial information, statements or materials contained in any financial documents, statements or materials that have been or may be furnished in connection with the authorization, issuance or marketing of the bonds, and accordingly will not express any opinion with respect to the accuracy or completeness of any such financial information, statements or materials.

TAX MATTERS:  The approving opinion of Bond Counsel will include an opinion to the effect that under existing law, the interest on the bonds (a) is excluded from gross income for federal income tax purposes, and (b) is not an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and corporations; such opinion will note, however, that certain corporations must take into account interest on the bonds in determining adjusted current earnings for the purpose of computing such alternative minimum tax.  The opinion set forth in clause (a) above will be subject to the condition that the City comply with all requirements of the Internal Revenue Code of 1986, as amended (the “Code”), that must be satisfied subsequent to the issuance of the bonds in order that interest thereon be (or continue to be) excluded from gross income for federal income tax purposes.  Failure to comply with certain of such requirements could cause the interest on the bonds to be included in gross income retroactive to the date of issuance of the bonds.  The City has covenanted to comply with all such requirements.  Bond Counsel will express no opinion regarding other federal tax consequences arising with respect to the bonds.

The City has not designated the bonds as “qualified tax-exempt obligations” for purposes of deduction of interest expense by financial institutions.

The successful bidder will be required, as a condition of delivery of the bonds, to certify the “issue price” of the bonds within the meaning of Section 1273 of the Code.  In addition, if the successful bidder will obtain a municipal bond insurance policy or other credit enhancement for the bonds in connection with their original issuance, the successful bidder will be required, as a condition of delivery of the bonds, to certify that the premium therefor will be less than the present value of the interest expected to be saved as a result of such insurance or other credit enhancement.  The form of an acceptable certificate will be provided by Bond Counsel.

In addition, the approving opinion of Bond Counsel will include an opinion to the effect that under existing law, the bonds and the interest thereon are exempt from all taxation by the State of Michigan or a political subdivision thereof, except estate taxes and taxes on gains realized from the sale, payment or other disposition thereof.

OFFICIAL STATEMENT:  A preliminary official statement has been prepared and may be obtained from Bendzinski & Co., Municipal Finance Advisors, the Financial Advisor to the City, at the address and telephone number listed under FINANCIAL ADVISORS below.  The preliminary official statement is in a form deemed final as of its date by the City for purposes of paragraph (b)(1) of SEC Rule 15c2-12 (the “Rule”), but is subject to revision, amendment and completion in a final official statement. 

After the award of the bonds, the City will provide on a timely basis, and no later than 7 business days from the date of sale, 300 copies of a final official statement as that term is defined in paragraph (f)(3) of the Rule, at the expense of the City (and such additional copies of the final official statement as reasonably requested by, and at the expense of, the successful bidder or bidders) to enable the successful bidder or bidders to comply with paragraph (b)(4) of the Rule and the rules of the Municipal Securities Rulemaking Board.  Requests for such additional copies of the final official statement should be made to Bendzinski & Co. within 24 hours of the award of the bonds.

CONTINUING DISCLOSURE:  In order to assist bidders in complying with paragraph (b)(5) of the Rule, the City will undertake, pursuant to a resolution duly adopted by its governing body and a continuing disclosure undertaking of the City, to provide or cause to be provided, certain annual financial information and operating data and timely notice of the occurrence of certain events.  A description of the undertaking and a copy of the form thereof is set forth in the preliminary official statement and will also be set forth in the final official statement. 

DELIVERY OF BONDS:  Executed and authenticated bonds will be delivered without expense to the purchaser through DTC at New York, New York.  The usual closing documents, including a continuing disclosure undertaking and a certificate that no litigation is pending affecting the issuance of the bonds, will be delivered at the time of the delivery of the bonds.  If the bonds are not tendered for delivery by 12:00 noon, Eastern Standard Time, on the 45th day following the date of sale, or the first business day thereafter if said 45th day is not a business day, the successful bidder may on that day, or any time thereafter until delivery of the bonds, withdraw its proposal by serving notice of cancellation, in writing, on the undersigned in which event the City shall promptly return the good faith deposit.  Payment for the bonds shall be made in Federal Reserve Funds.  Accrued interest to the date of delivery of the bonds shall be paid by the purchaser at the time of delivery. 

CUSIP NUMBERS:  CUSIP identification numbers will be printed on the bonds of this issue at the City’s expense.  Neither the failure to print the numbers nor an improperly printed number will constitute basis for the purchaser to refuse to accept delivery of the bonds.  The purchaser shall be responsible for requesting assignment of numbers and for the payment of any charges for the assignment of numbers.

BOND INSURANCE AT PURCHASER'S OPTION:  If the bonds qualify for issuance of any policy of municipal bond insurance or commitment therefor at the option of the purchaser, the purchase of any such insurance policy or the issuance of any such commitment shall be at the sole option and expense of the purchaser of the bonds.  Any increased costs of issuance of the bonds resulting from such purchase of insurance shall be paid by the purchaser, except that, if the City has requested and received a rating on the bonds from a rating agency, the City will pay the fee for the requested rating.  Any other rating agency fees shall be the responsibility of the purchaser.  FAILURE OF THE MUNICIPAL BOND INSURER TO ISSUE THE POLICY AFTER THE BONDS HAVE BEEN AWARDED TO THE PURCHASER, SHALL NOT CONSTITUTE CAUSE FOR FAILURE OR REFUSAL BY THE PURCHASER TO ACCEPT DELIVERY OF THE BONDS FROM THE CITY.

THE RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS.
FINANCIAL ADVISORS:  Further information with respect to the bonds may be obtained from Bendzinski & Co., Municipal Finance Advisors, 607 Shelby, Suite 600, Detroit, Michigan 48226-3282.  Telephone: (313) 961-8222, Facsimile:  (313) 961-8220.

ENVELOPES: Envelopes containing the bids should be plainly marked “Proposal for City of Troy Bonds (Public Safety Facilities)”.

EXHIBIT “B”

RESULTS OF BIDDING SUMMARY
RESULTS OF BIDDING - PAGE 11
$14,500,000

CITY OF TROY

COUNTY OF OAKLAND, STATE OF MICHIGAN

GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2003

(PUBLIC SAFETY FACILITIES AND CITY HALL)

SALE DATE:  FEBRUARY 3, 2003

	(1)
	Ferris Baker Watts, Inc.

Bank of America
	Discount
	$137,876.00


True Interest Cost (In Percentage)


4.103813%

	

	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE

	2003
	2.500%
	
	2008
	2.750%
	
	2013
	3.800%
	
	2017
	4.250%

	2004
	2.500%
	
	2009
	3.250%
	
	2014
	4.000%
	
	2018
	4.375%

	2005
	2.500%
	
	2010
	3.500%
	
	2015
	4.000%
	
	2019
	4.400%

	2006
	2.500%
	
	2011
	3.625%
	
	2016
	4.200%
	
	2020
	4.500%

	2007
	2.500%
	
	2012
	3.625%
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	(2)
	Wells Fargo Brokerage Services, LLC
	Premium
	$44,050.00


True Interest Cost (In Percentage)


4.108973%

	

	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE

	2003
	2.750%
	
	2008
	2.750%
	
	2013
	4.000%
	
	2017
	4.300%

	2004
	2.750%
	
	2009
	3.250%
	
	2014
	4.000%
	
	2018
	4.400%

	2005
	2.750%
	
	2010
	3.500%
	
	2015
	4.100%
	
	2019
	4.500%

	2006
	2.750%
	
	2011
	4.750%
	
	2016
	4.200%
	
	2020
	4.600%

	2007
	2.750%
	
	2012
	4.000%
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	(3)
	UBS/PaineWebber, Inc.

Salomon Smith Barney

Morgan Stanley Dean Witter, Inc.

CIBC World Markets

Citizens Bank

BancOne Capital Markets

Hutchinson Schockey Erley & Co.

Charles Schwab & Company

Edward Jones

Kirlin Securities
	Discount
	$127,110.00

	
	
	
	
	
	
	True Interest Cost (In Percentage)
	4.112659%

	
	
	
	
	
	
	
	
	
	
	

	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE

	2003
	3.000%
	
	2008
	3.000%
	
	2013
	3.850%
	
	2017
	4.250%

	2004
	3.000%
	
	2009
	3.000%
	
	2014
	4.000%
	
	2018
	4.375%

	2005
	3.000%
	
	2010
	3.250%
	
	2015
	4.100%
	
	2019
	4.500%

	2006
	2.500%
	
	2011
	3.500%
	
	2016
	4.200%
	
	2020
	4.500%

	2007
	2.500%
	
	2012
	3.625%
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


	(4)
	Merrill Lynch & Co.

Jackson Securities Inc.
	Discount
	$145,000.00

	
	
	
	
	
	
	True Interest Cost (In Percentage)
	4.205631%

	
	
	
	
	
	
	
	
	
	
	

	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE

	2003
	2.500%
	
	2008
	3.000%
	
	2013
	4.000%
	
	2017
	4.300%

	2004
	2.500%
	
	2009
	3.500%
	
	2014
	4.100%
	
	2018
	4.500%

	2005
	2.500%
	
	2010
	3.500%
	
	2015
	4.200%
	
	2019
	4.500%

	2006
	3.000%
	
	2011
	3.500%
	
	2016
	4.200%
	
	2020
	4.500%

	2007
	3.000%
	
	2012
	3.750%
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	(5)
	Raymond James & Associates, Inc.

A.G. Edwards & Sons, Inc.

Fahnestock & Co., Inc.

McDonald Investments, a KeyCorp Company

Comerica Securities
	Discount
	$145,000.00

	
	
	
	
	
	
	True Interest Cost (In Percentage)
	4.225902%

	
	
	
	
	
	
	
	
	
	
	

	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE

	2003
	2.600%
	
	2008
	2.700%
	
	2013
	4.000%
	
	2017
	4.400%

	2004
	2.600%
	
	2009
	3.100%
	
	2014
	4.000%
	
	2018
	4.400%

	2005
	2.600%
	
	2010
	3.400%
	
	2015
	4.100%
	
	2019
	4.500%

	2006
	2.600%
	
	2011
	4.000%
	
	2016
	4.300%
	
	2020
	4.600%

	2007
	2.600%
	
	2012
	4.000%
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	(6)
	Standard Capital Markets 

   A Division Of ABN AMRO Financial Services, Inc.  

RBC Dain Rauscher, Inc.

Griffin, Kubik, Stephens & Thompson, Inc.
SWS Securities

NatCity Investments, Inc.
	Premium
	$576,726.01

	
	
	
	
	
	
	True Interest Cost (In Percentage)
	4.284545%

	
	
	
	
	
	
	
	
	
	
	

	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE

	2003
	3.000%
	
	2008
	3.000%
	
	2013
	5.000%
	
	2017
	5.000%

	2004
	3.000%
	
	2009
	3.250%
	
	2014
	5.000%
	
	2018
	5.000%

	2005
	3.000%
	
	2010
	3.400%
	
	2015
	5.000%
	
	2019
	5.000%

	2006
	3.000%
	
	2011
	5.000%
	.
	2016
	5.000%
	
	2020
	5.000%

	2007
	3.000%
	
	2012
	5.000%
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


	(7)
	Legg Mason Wood Walker, Inc.

Advest, Inc.
	Premium
	$698,470.00

	
	
	
	
	
	
	True Interest Cost (In Percentage)
	4.308905%

	
	
	
	
	
	
	
	
	
	
	

	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE
	
	YEAR
	RATE

	2003
	3.250%
	
	2008
	3.250%
	
	2013
	5.000%
	
	2017
	5.250%

	2004
	3.250%
	
	2009
	3.375%
	
	2014
	5.000%
	
	2018
	5.250%

	2005
	3.250%
	
	2010
	3.500%
	
	2015
	5.000%
	
	2019
	5.250%

	2006
	3.250%
	
	2011
	5.000%
	
	2016
	5.000%
	
	2020
	5.250%

	2007
	3.250%
	
	2012
	5.000%
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


Bendzinski & Co., Municipal Finance Advisors, acted as financial advisors to the City of Troy in the development, marketing and sale of this issue.

RATINGS


Standard & Poor’s Ratings Services
AAA


Moody’s Investors Service, Inc.
Aaa


Fitch, Inc.
AAA
Yes:
All-7 

RECESS: 9:53 PM – 10:15 PM
F-7
Civic Center Site Plan Elements

Resolution #2003-02-

Moved by Broomfield 

Seconded by Beltramini 

RESOLVED, City Council hereby INITIATES the process to determine whether a public/private partnership utilizing urban components in the southeast quadrant of the site and open space/public features on the balance of the site is feasible.  Components identified as desirable are delineated below:

Urban Components:

a)
A conference center with a size up to _____  square feet being acceptable and _____square feet being preferable.

b)
A hotel with a _____ room facility being acceptable and a ____ room facility being preferable.

c)
A performing arts theater with up to _____ seats being acceptable and _____ seats being preferable.

d)
An office building up to _____ square feet being acceptable and _____ square feet being preferable.

e)
Amenity retail up to _____ square feet.

f)
Up to _____ restaurants.

g)
Other components: __________, __________. __________, 

Public Sector Components:

a)
Enhanced landscaping

b)
Trail system

c)
Outdoor ice rink

d)
Skate park

e)
Amphitheater

f)
Water element

g)
Plaza

h)
Others components: __________, __________, __________; and

BE IT FURTHER RESOLVED, That the tentative economic assumptions are as follows:

a)
State of Michigan funding up to $40 million for construction of a conference center.

b)
Downtown Development Authority (DDA) capital funding in the range of $8,000,000 - $9,000,000, assuming development as outlined in economic 
models advanced by the DDA.

c)
City of Troy capital contribution of approximately $690,000 for infrastructure costs.

d)
Annual operational costs for a conference center will not be subsidized by 
either the City of Troy, or the DDA.

e)
Subject to voter approval, the City will sell approximately 11 acres to house desired urban components; and

BE IT FURTHER RESOLVED, That City representatives WOULD MEET with a list of potential developers to gauge interest in developing the site as outlined above (Phase I RFP) with the objective of obtaining letters of intent; and

BE IT FURTHER RESOLVED, That assuming letters of intent are received from developers and approved by City Council, a special election WILL BE HELD asking the resident voters if they will approve of the sale of property for the specific use of site plan elements identified in letters of intent; and

BE IT FURTHER RESOLVED, That if the voters approve of the sale of approximately 11 acres of Civic Center property, the State of Michigan WILL BE ASKED to formally commit approximately $40 million for construction of specific site plan elements, said funding would most likely occur in the latter part of 2004; and

BE IT FURTHER RESOLVED, That once all of the above contingencies are met, the City WILL INITIATE a Phase 2 or formal RFP; and

BE IT FINALLY RESOLVED, That should a long-term lease of Civic Center property of approximately 11 acres be a viable option to house site plan elements, the lease WOULD BE SUBJECT to a right of referendum prior to taking effect.

Proposed Amended Resolution

Resolution #2003-02-

Moved by Broomfield 

Seconded by Beltramini

RESOLVED, That the proposed Resolution be AMENDED as follows:

a)
A conference center with a size up to INSERT “200,000” square feet being acceptable and INSERT “125,000-150,000” square feet being preferable.

b)
A hotel with a INSERT “500-” room facility being acceptable and a INSERT “350-“ room facility being preferable.

c)
STRIKE “A performing arts theater with up to _____ seats being acceptable and _____ seats being preferable” INSERT “A performing arts theater not preferable at this time, but will be considered.”

d)
STRIKE “An office building up to _____ square feet being acceptable and _____ square feet being preferable.” INSERT “An office building not being preferable at this time.”

e)
Amenity retail up to INSERT “6,000” square feet.

f)
Up to INSERT “3 full service” restaurants.

g)
Other components: INSERT “Would prefer some form of incorporation of the Ford and Earl Building if made available”. 

“Public Sector Components (a) through (h)” be STRICKEN in its entirety:

Public Sector Components:

a)
Enhanced landscaping

b)
Trail system

c)
Outdoor ice rink

d)
Skate park

e)
Amphitheater

f)
Water element

g)
Plaza

h)
Others components: __________, __________, __________; and
and INSERT “RESOLVED, That resident groups will be encouraged to work with in-house staff on the separate public sector components.” before “BE IT FINALLY RESOLVED”.
a)
State of Michigan funding up to STRIKE “$40” INSERT “$50” million INSERT “and Oakland County funding of at least $1 million” for construction of a conference center INSERT “and other urban site elements.

b)
Downtown Development Authority (DDA) capital funding in the INSERT “estimated” range of STRIKE $8,000,000 - $9,000,000, assuming development as outlined in economic models advanced by the DDA.

d)
Annual operational costs for STRIKE a conference center INSERT “any portion of any of the urban components” will not be subsidized by either the City of Troy, or the DDA.

e)
Subject to voter approval, the City will sell approximately 11 acres INSERT “in the southeast quadrant” to house desired urban components; and

BE IT FURTHER RESOLVED, That assuming letters of intent are received from developers and approved by City Council, a STRIKE “special” INSERT “regularly scheduled” election WILL BE HELD asking the resident voters if they will approve of the sale of property for the specific use of site plan elements identified in letters of intent; and

BE IT FURTHER RESOLVED, That if the voters approve of the sale of approximately 11 acres of Civic Center property, the State of Michigan WILL BE ASKED to formally commit approximately STRIKE ”$40“INSERT “$50” million for construction of specific site plan elements, said funding would most likely occur in the latter part of 2004; and

Vote on Amendment
Resolution #2003-02-039

Moved by Lambert 

Seconded by Howrylak 

RESOLVED, That  “d) An office building not being preferable at this time.” be STRICKEN in its entirety.

Yes:
Lambert, Pallotta, Beltramini, Broomfield, Eisenbacher, Howrylak 

No:
Pryor 

MOTION CARRIED
Vote to Separate Amendment from Amended Resolution
Resolution #2003-02-040

Moved by Howrylak 

Seconded by Beltramini 

RESOLVED, “That resident groups will be encouraged to work with in-house staff on the separate public sector components.” be SEPARATED from amended resolution.

Yes:
All-7
Vote on Amendment
Resolution #2003-02-041

Moved by Pryor 

Seconded by Lambert 

RESOLVED, That  “A performing arts theater not preferable at this time, but will be considered.” be STRICKEN in its entirety and. “A performing arts theater limited to 2,500” seats.“ be INSERTED.

Yes:
Pryor, Broomfield, Eisenbacher, Howrylak, Lambert, Pallotta

No:
Beltramini 

MOTION CARRIED

Vote on Amendment
Resolution #2003-02-042

Moved by Eisenbacher 

Seconded by Beltramini 
RESOLVED, That “and Oakland County WILL BE ASKED to formally commit approximately $1 million” be INSERTED in the third BE IT FURTHER RESOLVED.

Yes:
All-7 

Vote on Proposed Amendments to Main Resolution

Resolution #2003-02-043

Moved by Broomfield 

Seconded by Beltramini 

RESOLVED, That the proposed Resolution be AMENDED as follows:

a)
A conference center with a size up to INSERT “200,000” square feet being acceptable and INSERT “125,000-150,000” square feet being preferable.

b)
A hotel with a INSERT “500-” room facility being acceptable and a INSERT “350-“ room facility being preferable.

c)
STRIKE “A performing arts theater not preferable at this time, but will be considered.” and “A performing arts theater limited to 2,500” seats.“ be INSERTED.
d)
“An office building not being preferable at this time.” be STRICKEN in its entirety.
e)
Amenity retail up to INSERT “6,000” square feet.

f)
Up to INSERT “3 full service” restaurants.

g)
Other components: INSERT “Would prefer some form of incorporation of the Ford and Earl Building if made available”, 

“Public Sector Components (a) through (h)” be STRIKEN in its entirety and STRIKE “RESOLVED, That resident groups will be encouraged to work with in-house staff on the separate public sector components.” and be separated from the main motion.
a)
State of Michigan funding up to STRIKE “$40” INSERT “$50” million INSERT “and Oakland County funding of at least $1 million” for construction of a conference center INSERT “and other urban site elements.

b)
Downtown Development Authority (DDA) capital funding in the INSERT “estimated” range of STRIKE $8,000,000 - $9,000,000, assuming development as outlined in economic models advanced by the DDA.

d)
Annual operational costs for a STRIKE conference center INSERT “any portion of any of the urban components” will not be subsidized by either the City of Troy, or the DDA.

e)
Subject to voter approval, the City will sell approximately 11 acres INSERT “in the southeast quadrant” to house desired urban components; and

BE IT FURTHER RESOLVED, That assuming letters of intent are received from developers and approved by City Council, a STRIKE “special” INSERT “regularly scheduled” election WILL BE HELD asking the resident voters if they will approve of the sale of property for the specific use of site plan elements identified in letters of intent; and

BE IT FURTHER RESOLVED, That if the voters approve of the sale of approximately 11 acres of Civic Center property, the State of Michigan WILL BE ASKED to formally commit approximately STRIKE ”$40“INSERT “$50” million INSERT “and Oakland County WILL BE ASKED to formally commit approximately $1 million” for construction of specific site plan elements, said funding would most likely occur in the latter part of 2004

Yes:
Broomfield, Eisenbacher, Lambert, Pallotta, Pryor, Beltramini 

No:
Howrylak 

MOTION CARRIED

Vote on Amended Main Resolution

Resolution #2003-02-044

Moved by Broomfield 

Seconded by Beltramini

RESOLVED, City Council hereby INITIATES the process to determine whether a public/private partnership utilizing urban components in the southeast quadrant of the site and open space/public features on the balance of the site is feasible.  Components identified as desirable are delineated below:

Urban Components:

a)
A conference center with a size up to 200,000 square feet being acceptable and 125,000 to 150,000 square feet being preferable.

b)
A hotel with a 500-room facility being acceptable and a 350-room facility being preferable.

c)
A performing arts theater limited to 2,500.

d)
Amenity retail up to 6,000 square feet.

e)
Up to 3 full service restaurants.

f)
Other components: Would prefer some form of incorporation of the Ford and Earl building if made available.

BE IT FURTHER RESOLVED, That the tentative economic assumptions are as follows:

a)
State of Michigan funding up to $50 million and Oakland County minimum funding of up to $1 million for construction of a conference center and other urban site elements.

b)
Downtown Development Authority (DDA) capital funding in the estimated range of $9,000,000, assuming development as outlined in economic models advanced by the DDA.

c)
City of Troy capital contribution of approximately $690,000 for infrastructure costs.

d)
Annual operational costs for any portion of any of the urban components will not be subsidized by either the City of Troy, or the DDA.

e)
Subject to voter approval, the City will sell approximately 11 acres in the southeast quadrant of the site to house desired urban components; and

BE IT FURTHER RESOLVED, That City representatives WOULD MEET with a list of potential developers to gauge interest in developing the site as outlined above (Phase I RFP) with the objective of obtaining letters of intent; and

BE IT FURTHER RESOLVED, That assuming letters of intent are received from developers and approved by City Council, a regularly scheduled election WILL BE HELD asking the resident voters if they will approve of the sale of property for the specific use of site plan elements identified in letters of intent; and

BE IT FURTHER RESOLVED, That if the voters approve of the sale of approximately 11 acres of Civic Center property, the State of Michigan WILL BE ASKED to formally commit approximately $50 million and Oakland County WILL BE ASKED to formally commit approximately $1 million for construction of specific site plan elements, said funding would most likely occur in the latter part of 2004; and

BE IT FURTHER RESOLVED, That once all of the above contingencies are met, the City WILL INITIATE a Phase 2 or formal RFP; and

BE IT FINALLY RESOLVED, That should a long-term lease of Civic Center property of approximately 11 acres be a viable option to house site plan elements, the lease WOULD BE SUBJECT to a right of referendum prior to taking effect.

Yes:
Lambert, Pallotta, Pryor, Beltramini, Broomfield 

No:
Eisenbacher, Howrylak 

MOTION CARRIED
Vote on Amendment Separated from Amended Resolution

Resolution #2003-02-045

Moved by Broomfield 

Seconded by Beltramini 

BE IT FURTHER RESOLVED, That resident groups will be encouraged to work with in-house staff to develop separate public sector components.

Yes:
All-7  

Suspend City Council Rules #21 and Continue with Agenda

Resolution #2002-02-046

Moved by Beltramini 

Seconded by Lambert 

RESOLVED, That the City Council suspend the Rules of Procedure #21 and continue discussion on Agenda items to 1:00 AM.

Yes:
All-7 

RECESS: 11:20 PM – 11:37 PM
F-8
Preliminary Site Condominium Review – Rockfield Site Condominium – North of Wattles and West of John R – Section 14 – R-1C

Resolution #2003-02-047

Moved by Pallotta 

Seconded by Beltramini 

RESOLVED, That the Preliminary Site Plan, as submitted under Section 34.30.00 of the Zoning Ordinance (Unplatted One-Family Residential Development) for the development of a One-Family Residential Site Condominium known as Rockfield Site Condominium and as recommended for approval by City Management and the Planning Commission, located north of Wattles Road and west of John R Road, including 2 home sites, within the R-1C Zoning District, being 0.9 acres in size is hereby APPROVED.
Yes:
All-7 

F-9
Preliminary Site Condominium Review – Freund Site Condominium – East Side of Adams Road – South of Square Lake Road – Section 7- R-1A

Resolution #2003-02-

Moved by Pallotta 

Seconded by Beltramini 

RESOLVED, That the Preliminary Site Plan, as submitted under Section 34.30.00 of the Zoning Ordinance (Unplatted One-Family Residential Development) for the development of a One-Family Residential Site Condominium, known as Freund Site Condominium, north of Devonwood Road and on the east side of Adams Road, Section 7 and the R-1A Zoning District, is hereby APPROVED, as recommended by City Management and the Planning Commission; and

BE IT FURTHER RESOLVED, That the Freund Site Condominium WILL BE SERVED by a private street system, including a 28-foot wide road located within a 40-foot wide easement, as permitted by Section 34.30.03 of the Zoning Ordinance.

Vote on Postponement

Resolution #2003-02-048

Moved by Howrylak  

Seconded by Broomfield 

RESOLVED, That the Preliminary Site Plan, as submitted under Section 34.30.00 of the Zoning Ordinance (Unplatted One-Family Residential Development) for the development of a One-Family Residential Site Condominium, known as Freund Site Condominium, north of Devonwood Road and on the east side of Adams Road, Section 7 and the R-1A Zoning District, is hereby POSTPONED until the Regular City Council Meeting Scheduled for February 17, 2003.

Yes:
Pryor, Broomfield, Eisenbacher, Howrylak, Lambert

No:
Beltramini, Pallotta 

MOTION CARRIED

F-13
Final Plat Approval – West Oak Subdivision 1 and West Oak Subdivision 2 – North of Big Beaver – Between Rochester and John R – Section 23

Resolution #2003-02-049

Moved by Beltramini 

Seconded by Pallotta 

RESOLVED, That Final Plat Approval for the proposed West Oak Subdivision 1 and West Oak Subdivision 2, in the area north of Big Beaver, between Rochester and John R Roads is hereby GRANTED; and

BE IT FURTHER RESOLVED, That the Final Plat Approval of West Oak Subdivision 1 and West Oak Subdivision 2 is a replat of that Outlot A (part of) and Outlot B of Supervisor’s Plat of Big Beaver Run Subdivision No. 1.; and

BE IT FINALLY RESOLVED, That the Mayor and City Clerk are hereby AUTHORIZED to EXECUTE the Final Plat. 

Yes:
All-7 

F-15
P.I.L.O.T. Agreement for Oakland Park Towers

Resolution #2003-02-050

Moved by Pallotta 

Seconded by Beltramini 

BE IT RESOLVED, That the City Council of the City of Troy hereby ADOPTS the Payment in Lieu of Taxes Agreement (P.I.L.O.T) between the City of Troy and Oakland Grand Haven Limited Dividend Housing Association, L.L.C., a copy of which shall be ATTACHED to and made part of the original Minutes of this meeting.

Yes:
All-7 

F-16
Resolution of Intent to Hold a Public Hearing on the SmartZone

Resolution #2003-02-051

Moved by Pallotta 

Seconded by Beltramini 

BE IT RESOLVED, That the Council of the City of Troy APPROVES a public hearing regarding the adoption of a resolution of intent to establish a Joint Local Development Finance Authority District (LDFA) and establish the boundaries of the proposed local authority in the City Council Chambers at 500 W. Big Beaver Road in the City of Troy at 7:30 p.m. on March 3, 2003; and

BE IT FURTHER RESOLVED, That notice of the public hearing shall be PUBLISHED twice in a newspaper of general circulation in the City of Troy not less than twenty (20) nor more than forty (40) days before the date of the hearing, and that notice of hearing shall also be MAILED to the property taxpayers of record in the proposed Authority District not less than twenty (20) days before the hearing.

Yes:
Lambert, Pallotta, Pryor, Beltramini 

No:
Eisenbacher, Howrylak, Broomfield

MOTION CARRIED

F-10
Preliminary Plan Review – Crestwood Site Condominium – North of Wattles – East of Livernois – Part of the Crestfield Subdivision in the SW ¼ of Section 15 – R-1C

Resolution #2003-02-052

Moved by Pallotta 

Seconded by Broomfield 

RESOLVED, That the Preliminary Site Plan, as submitted under Section 34.30.00 of the Zoning Ordinance (Unplatted One-Family Residential Development) for the development of a One-Family Residential Site Condominium known as Crestwood Site Condominium and as recommended for approval by City Management and the Planning Commission, located on the 

north side of Wattles Road and east of Livernois Road, including 23 home sites, within the R-1C Zoning District being 12.277 acres in size is hereby APPROVED.
Yes:
All-7 

B. 
Items Not on the Current Agenda

Suspend City Council Rules #21 and Continue with Agenda

Resolution #2002-02-053

Moved by Pallotta 

Seconded by Eisenbacher  

RESOLVED, That the City Council suspend the Rules of Procedure #21 and continue discussion on Agenda items to 1:30 AM

Yes:
All-7

CONSENT AGENDA

E-1
Approval of Consent Agenda

Resolution #2003-02-054-E-1

Moved by Pallotta 

Seconded by Eisenbacher 

RESOLVED, That all items as presented on the Consent Agenda are hereby APPROVED as presented with the exception of Items E-7 and E-10, which shall be considered after Consent Agenda (E) items, as printed.

Yes:
All-7 

E-2 
Minutes: Regular Meeting of January 13, 2003 and Special Meetings of January 17, 2003

Resolution #2003-02-054-E-2

RESOLVED, That the Minutes of the 7:30 PM Regular Meeting of January 13, 2003, the Minutes of the 2:00 PM and 4:00 PM Special Meetings of January 17, 2003, be APPROVED as submitted.

E-3
City of Troy Proclamation

Resolution #2003-02-054-E-3

RESOLVED, That the following City of Troy Proclamation, be APPROVED:

(a) Service Commendation – William Need
E-4
Authorization for Council Members to Attend MML Elected Officials Academy Core Weekender – April 4 & 5, 2003 at the Westin Detroit Metropolitan Airport

Resolution #2003-02-054-E-4

RESOLVED, That Mayor and Council Members are AUTHORIZED to attend the MML Elected Officials Academy Core Weekender on April 4 & 5, 2003 at the Westin Detroit Metropolitan Airport.

E-5
Standard Purchasing Resolution 3: Exercise Renewal Option - Aggregates

Resolution #2003-02-054-E-5
WHEREAS, On April 8, 2002, one-year contracts with an option to renew for one additional year for aggregates was awarded to United Soils, Inc., Richmond Transport, Inc., and Tri-City Aggregates, Inc. (Resolution #2002-04-208-E-5); and

WHEREAS, All awarded bidders have agreed to exercise the one-year option to renew under the same prices, terms, and conditions;

NOW, THEREFORE, BE IT RESOLVED, That the options to renew the contracts are hereby EXERCISED with United Soils, Inc., Richmond Transport, Inc., and Tri-City Aggregates, Inc. to provide aggregates under the same contract prices, terms and conditions for one-year expiring April 30, 2004.

E-6
Transfer Ownership of SDD-SDM Licensed Business to Faten A and A, Inc.

(a)
License Transfer
Resolution #2003-02-054-E-6 (a)

RESOLVED, That the request from Faten A and A, Inc., 4835 John R, Troy, MI 48098, Oakland County, to TRANSFER ownership of 2002 SDD-SDM licensed business from Milo Enterprises, Inc. [MLCC REF #193902], be considered for approval. It is the CONSENSUS of this legislative body that the application be RECOMMENDED for issuance.

(b)
Agreement
Resolution #2003-02-054-E-6 (b)

WHEREAS, The City Council of the City of Troy deems it necessary to enter agreements with applicants for liquor licenses for the purpose of providing civil remedies to the City of Troy in the event licensees fail to adhere to Troy Codes and Ordinances;

NOW, THEREFORE, BE IT RESOLVED, That the City Council of the City of Troy hereby APPROVES an agreement with FATEN A and A, Inc., which shall become effective upon approval of the request for a TRANSFER 2002 SDD-SDM licensed business, located at 4835 John R, Troy; and the Mayor and City Clerk are AUTHORIZED TO EXECUTE the document, a copy of which shall be ATTACHED to the original Minutes of this meeting.

E-8
Agreement for Traffic Control Device – School Speed Limit Sign Upgrade – Troy Union Elementary School – Square Lake Road

Resolution #2003-02-054-E-8

RESOLVED, That the Agreement for Traffic Control Device between the City of Troy and the Road Commission for Oakland County for the upgrade of the changeable speed limit signs on Square Lake Road near Troy Union Elementary School at a total estimated installation cost of $19,000.00 is hereby APPROVED and the Mayor and City Clerk are AUTHORIZED TO EXECUTE the Agreement.

E-9
FY 2003 Tri-Party Program

Resolution #2003-02-054-E-9

RESOLVED, That the City of Troy allotment for the 2003 Tri-Party Program is $351,726.00 and that the City’s share is $117,242.00 and that these funds be RESERVED for projects that may occur during the year that Tri-Party Funds qualify for use and are APPROVED by City Council

E-11
Standard Purchasing Resolution 1: Award to Low Bidder – Custom Iron Fence at Beach Road Cemetery

Resolution #2003-02-054-E-11

RESOLVED, That a contract to fabricate a custom iron fence for Beach Road Cemetery is hereby AWARDED to the low bidder, Nationwide Fence and Supply at an estimated total cost of $14,130.00.

E-12
Load Restrictions

Resolution #2003-02-054-E-12

RESOLVED, That axle load limits of 6,000 pounds per axle and 8,500 pounds per tandem assembly are hereby ESTABLISHED and IMPOSED upon vehicles traveling upon streets and roads of the City of Troy during periods prescribed in Chapter 94 – Axle Load Ordinance of the Code of the City of Troy for “frost law” limitations, which streets are listed in Attachment “A” of a report from the Public Works Director dated January 16, 200c and a copy of said report and attachments shall be ATTACHED to the original Minutes of this Meeting.

E-13
Request for Acceptance of Public Utilities and Sidewalk Easement from P.K. Resources, L.L.C. – Sidwell #88-20-34-127-043

Resolution #2003-02-054-E-13

RESOLVED, That a Permanent Easement for Public Utilities and Sidewalk from P.K. 

Resources, L.L.C., having Sidwell #88-20-34-127-043, is hereby ACCEPTED; and

BE IT FURTHER RESOLVED, That the City Clerk is hereby DIRECTED TO RECORD said Permanent Easement with Oakland County Register of Deeds, a copy of which shall be ATTACHED to the original Minutes of this meeting.

ITEMS TAKEN OUT OF ORDER

E-7
New Quota Class C License by Motor City of Troy, Inc.

Vote on Postponement

Resolution #2003-02-055

Moved by Beltramini 

Seconded by Lambert 

RESOLVED, That the request for a New Quota Class C License by Motor City of Troy, Inc. is hereby POSTPONED until the Regular City Council Meeting Scheduled for February 17, 2003.

Yes:
All-7 

E-10
Acceptance (5) Permanent Easements – Robertson East, L.L.C. (Chatfield Commons) – Withdrawn by City Management

REGULAR BUSINESS

F-1
Appointments to Boards and Committees: (a) Advisory Committee for Persons w/Disabilities; (b) CATV Advisory Committee; (c) Downtown Development Authority; (d) Election Commission; (e) Historic District; (f) Municipal Building Authority; and (g) Traffic Committee

Vote on Council Appointments:
Resolution #2003-02-056

Moved by Pallotta 

Seconded by Eisenbacher 

RESOLVED, That the following persons are hereby APPOINTED by the City Council to serve on the Boards and Committees as indicated:

	CATV Advisory Committee

	Appointed by Council (7) – 3 years

	

	Richard Hughes
	Term expires 2-28-2006

	


	Election Commission 

	Appointed by Council (3) – 1 year

	

	David C. Anderson (R)
	Term expires 1-31-2004

	
	

	Timothy Dewan (D)
	Term expires 1-31-2004

	

	Municipal Building Authority

	 Appointed by Council  (5) – 3 years

	

	Carolyn Almassian
	Term expires 1-31-2006

	

	Traffic Committee

	 Appointed by Council  (7) – 3 years

	

	Ryan J. Deel
	Term expires 1-31-2005

	

	Liquor Advisory Committee

	 Appointed by Council  (7) – 3 years

	

	Alex Bennett
	Term expires 1-31-2006


Yes:
All-7 

Vote on Mayoral Appointment:
Resolution #2003-02-057

Moved by Pryor 

Seconded by Pallotta 

RESOLVED, That the following person is hereby APPOINTED by the City Council to serve on the Boards and Committees as indicated:

	Downtown Development Authority

	Mayor, Council approval (13) – 4 years

	

	Tom Balaki
	Unexpired term expires 9-30-2005


Yes:
All-7 

Appointments Carried-Over as Item F-1 on the Next Regular City Council Meeting Agenda Scheduled for February 17, 2003:

	Advisory Committee for Persons w/Disabilities 

	 Approved by Council  (9)- 3 years

	

	
	Term expires 7-01-2003 (Student)

	

	CATV Advisory Committee

	Appointed by Council (7) – 3 years

	

	
	Term expires 2-28-2006

	

	Historic District

	Appointed by Council (7) – 3 years

	(One member must be an architect)

(Two members recommended by Troy Historical Society)

(One member recommended by Troy Historical Commission)

	

	Kevin Danielson (Resigned)
	Unexpired Term expires 5-15-2003

	


F-2
Closed Session  - No Closed Session Requested

F-3
Ratification of Actions by City Manager – Request for Temporary Trailer – Suburban Nissan – 1800 Maplelawn

Resolution #2003-02-058

Moved by Pallotta 

Seconded by Lambert 

RESOLVED, That the request from Steve Alaimo, General Sales Manager for the Suburban Import Center, to place an office trailer on the site of the existing building at 1800 Maplelawn to be used for temporary office space is hereby APPROVED for a period not to exceed 6-months, in accordance with Chapter 47, House Trailers and Trailer Courts, Section 6.41 (2), of the Code of the City of Troy.

Yes:
All-7 

F-4
Amendments to Chapter 3 – Administrative Service

Resolution #2003-02-

Moved by Pallotta 

Seconded by Beltramini 

RESOLVED, That Chapter 3 – Administrative Service ordinance of the City of Troy is hereby AMENDED by deletion of Sections 1.102-1.103 and modification of Sections 1.101, 1.111, and 1.112.

Vote on Postponement

Resolution #2003-02-059

Moved by Lambert 

Seconded by Howrylak 

RESOLVED, That Amendments to Chapter 3 – Administrative Service is hereby POSTPONED until the Regular City Council Meeting Scheduled for February 17, 2003.

Yes:
All-7 

F-17
Petition Analysis – Paving of Larayne & Hilmore – SAD #02.107.1

(a)
Standard Resolution #1

Resolution #2003-02-060

Moved by Pallotta 

Seconded by Beltramini 

RESOLVED, That Standard Resolution #1 be hereby ADOPTED to direct the preparation of plans and cost estimates for the Special Assessment to pay all or part of the cost of Asphalt Paving of Hilmore and Larayne Streets in Section 11 – Project No. 02.107.1, all pursuant to Sections 1.1 and 1.2 of Chapter 5 of the Code of the City of Troy.

Yes:
All-7 

(b)
Standard Resolution #2 Option 2 – Assigning the Fairways Condominiums Portion of the Special Assessment to the City at Large

Resolution #2003-02-061

Moved by Pallotta 

Seconded by Beltramini 

RESOLVED, That Standard Resolution #2 be hereby adopted to approve plans and cost estimates for a Special Assessment to pay all or part of the cost of Asphalt Paving of Hilmore and Larayne Streets in Section 11, Project No. 02.107.1, all pursuant to Sections 1.1 and 1.2 of Chapter 5 of the Code of the City of Troy

	Total Estimated Cost:
	$425,000.00

	Assessment (22.12 units @ $3,192.02 each):
	70,607.61

	City’s Share:
	354,392.39


BE IT FURTHER RESOLVED, That the City Assessor is hereby ORDERED AND DIRECTED to prepare a Special Assessment Roll in accordance with Chapter 5 of the Code of the City of Troy.

Yes:
All-7 

(c)
Standard Resolution #3 – Set a Public Hearing

Resolution #2003-02-062

Moved by Pallotta 

Seconded by Beltramini

RESOLVED, That Standard Resolution #3 be hereby ADOPTED to set a Public Hearing date on the Special Assessment roll for Asphalt Paving of Hilmore and Larayne Streets in Section 11, Project No. 02.107.1, all pursuant to Chapter 5 of the Code of the City of Troy, with said Public Hearing to be ESTABLISHED for February 17, 2003.

Yes:
All-7 

F-20
Bosco Pizza Company
Resolution #2003-02-063

Moved by Pallotta 

Seconded by Beltramini 

RESOLVED, That The City of Troy City Council CONSENTS to the transfer of employment to Warren by Bosco Pizza Company for purposes of MSF (Michigan Strategic Funds) issuance of tax-exempt revenue bonds.

Yes:
All-7 

Suspend City Council Rules #21 and Continue with Agenda

Resolution #2002-02-064

Moved by Pryor 

Seconded by Pallotta 

RESOLVED, That the City Council suspend the Rules of Procedure #21 and continue discussion on Agenda items to 1:45 AM

Yes:
All-7 

F-19
Rescheduling of Liquor Violation Hearing on February 24, 2003 and Scheduling of Study Session on February 24, 2003

Resolution #2003-02-065

Moved by Howrylak 

Seconded by Beltramini 

RESOLVED, That a Study Session is called for February 24, 2003 at 7:30 PM in the Council Board Room of Troy City Hall. 

Yes:
All-7 

F-5
Agreement for Resolution – Homeowner’s Dispute at 1765 East Wattles

Resolution #2003-02-066

Moved by Howrylak 

Seconded by Lambert 

RESOLVED, That City Council APPROVES the City Share amount of $6,500.00 for home improvements acquired by a public road and private driveway project for 1765 East Wattles subject to property owner RELEASING the City of Troy and Troy School District of any further liability.

Yes:
All-7 

COUNCIL COMMENTS/REFERRALS

Skate Park Location – Troy Sports Center – Big Beaver and John R

Resolution #2003-02-067

Moved by Pryor 

Seconded by Broomfield 

RESOLVED, That in-house staff would provide a report to City Council in two weeks after meeting with the Bosticks regarding the possibility of them constructing a private indoor skate park that would provide designated free skating time to Troy teens.

Yes:
Eisenbacher, Howrylak, Pallotta, Pryor, Beltramini, Broomfield 

No:
Lambert 

MOTION CARRIED

Regular Business and Reports and Communications Carried-Over on the Next Regular City Council Meeting Agenda Scheduled for February 17, 2003:

F-6
Extension of Preliminary Plan Approval – Custer Estates Site Condominium – North Side of Long Lake – East of John R – Section 12

Resolution #2003-02-

Moved by

Seconded by

RESOLVED, That the Preliminary Site Plan Approval be EXTENDED for one year as submitted under Section 34.30.00 of the Zoning Ordinance (Unplatted One-Family Residential Development) for the Development of a One-Family residential Site Condominium known as Custer Estates, west of Rochester Road and north of Square Lake Road and previously recommended for approval by the Planning Commission and City Management.

Yes:

No:

F-12
Approval of Travel Time Payment for Snow Removal Contractor

Resolution #2003-02-

Moved by

Seconded by

RESOLVED, That the contract for snow removal rental equipment including operators with Florence Cement Company be AMENDED to include one-half hour travel time each way for each piece of equipment needed, at the hourly rates contained in the bid tabulation opened June 25, 2002, a copy of which shall be ATTACHED to the original Minutes of this meeting. This travel expense WILL NOT EXCEED $2,000.00 for this contract.

Yes:

No:

F-14
Televising Additional Commission Meetings

Resolution #2003-02-

Moved by

Seconded by

WHEREAS, The Community Affairs Department currently tapes all City Council regular meetings and study sessions as well as Downtown Development Authority meetings, Planning Commission and Board of Zoning Appeals to air on WTRY.

WHEREAS, The Community Affairs Department WILL BEGIN TAPING regular monthly meetings for the Advisory Committee for Senior Citizens with the April meeting and the Planning Commission study sessions with the February meetings.

NOW, THEREFORE, BEI IT RESOLVED, That the Community Affairs Department WILL TAPE all regular Advisory Committee for Senior Citizens meetings and the Planning Commission Study Sessions utilizing part-time camera operators at an estimated cost of $200.00 per month. Meetings will be aired twice a month.

Yes:

No:

F-18
Closed Session – City Manager’s and City Attorney’s Performance Review

Resolution #2003-02-

Moved by

Seconded by

RESOLVED, That a Closed Session of City Council be SCHEDULED for the City Manager’s and the City Attorney’s performance review at 6:30 PM and 7:00 PM respectively in the Council Board Room on:

	Monday,
	February 17
	2003; or

	Monday,
	February 24, 
	2003; or

	Monday,
	March 03,
	2003; or

	Monday,
	March 17,
	2003; or

	,
	,
	2003; or

	,
	,
	2003.


Yes:

No:
REPORTS AND COMMUNICATIONS
G-1
Minutes – Boards and Committees:

(a) Historical Commission/Final – September 24, 2002

(b) Election Commission/Final – September 30, 2002

(c) Parks and Recreation Advisory Board/Final – October 10, 2002

(d) Historical Commission/Draft – October 22, 2002

(e) Liquor Advisory Committee/Final – November 11, 2002

(f) Planning Commission/Final – December 10, 2002

(g) Employees’ Retirement System Board of Trustees/Final – December 11, 2002

(h) Library Advisory Board/Final – December 12, 2002

(i) Historic District Commission/Draft – December 17, 2002

(j) Planning Commission-Study Meeting/Draft – January 7, 2003

(k) Library Advisory Board/Draft – January 9, 2003

(l) Parks and Recreation Advisory Board/Draft – January 9, 2003

(m) Liquor Advisory Committee/Draft – January 13, 2003

(n) Planning Commission/Draft – January 14, 2003

(o) Board of Zoning Appeals/Draft – January 21, 2003

(p) Election Commission/Draft – January 27, 2003

G-2
Department Report

(a) December 31, 2002 Quarterly Financial Report

G-3
Announcement of Public Hearings:

(a) Proposed Commercial Vehicle Appeal – 5578 John R – Scheduled for February 17, 2003

(b) Rezoning Application (Z-#687) – West Side of Livernois Road – South of Square Lake Road – Section 9 – B-1 to H-S – Scheduled for February 17, 2003

(c) Special Use Approval –SU #319 – Troy Concept Center – Northeast Corner of 14 Mile Road and Stephenson Highway – Section 35 – R-C – Scheduled for February 17, 2003

(d) Request for Commercial Vehicle Appeal – 1402 Cambria – Scheduled for March 3, 2003

G-4
Proposed Proclamations/Resolutions from Other Organizations: 

(a) Resolution: City of Royal Oak – Support of the “A Step Forward” Shelter and Guidance Program

G-5 
Letters of Appreciation:

(a) Letter from Joan Pacacha to PSA Patrick Flood, Sgt. David Livingston, Officers Craig Fitzpatrick and Frank Nastasi Thanking Them  for Their Courteousness and Helpfulness

(b) Letter from Megan Garbinski to Nancy Jones – Museum Aide Thanking Her for Making the Candle-Making Program Special

(c) Letter from Kate Lawrence, President Michigan Municipal League to John Szerlag Congratulating His Reappointment to the Legislative & Urban Affairs Committee

(d) Letter from Kraig Schmottlach – City of Troy, Community Center Facility Manager to Mike Choly - AAII Troy Group Thanking Them For Their Generous Donation to the Community Center

(e) Certificate of Appreciation – Oakland County Presented to Sgt. Donald Ostrowski for Exemplary Performance as Terrorism Module Specialized Instructor for WMD/HAZMAT Mutual Aid Training Programs

(f) Certificate of Appreciation – Oakland County Presented to Officer Pete Dungjen for Exemplary Performance as Terrorism Module Specialized Instructor for WMD/HAZMAT Mutual Aid Training Programs

(g) Letter from Heather Hyde to Chief Craft Thanking Sgt. David Livingston For His Assistance in Changing Her Tire

(h) Thank You Note Received from the Piscopink Family Thanking Officers Tim Daniels and Diane Campbell For Their Assistance in a Automobile Accident That Their Children Were Involved In

(i) Letter from Thomas A. Law - County of Oakland, Board of Commissioners to John Szerlag Congratulating Him on His Reappointment to the Public Transportation Authority

(j) Letter from Christine Smith – Director, Career Education Services – Troy School District to Sgt. David Swanson in Appreciation of His Role at the 8th Grade Career Fair

(k) Letter from Ann M. Comiskey – Executive Director – Troy Community Coalition to Chief Craft Thanking the Troy Police Department for Allowing Her the Opportunity to Ride Along With Officer Patrick McWilliams on Special Detail

(l) Letter from Kate Lawrence, President Michigan Municipal League to Lori Grigg Bluhm Congratulating Her on Her Reappointment to the Transportation, Infrastructure & Environmental Affairs Committee

G-6 
Calendar

G-7 
Memorandum – Re: Update on Exploration Well for Natural Gas on MSU Property at I-75 and Square Lake Road

G-8 
Memorandum – Re: Rabbani v. City of Troy

G-9 
Memorandum – Re: Remote (Radio) Reading of Water Meters

G-10 
Request to Consider Proposal for Use of Troy Civic Center Site – Presented by: Troy Citizens United

PUBLIC COMMENT

The meeting adjourned at 1:37.AM. 







__________________________________________

Matt Pryor, Mayor







______________________________________







Tonni L. Bartholomew, MMC - City Clerk
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