CITY COUNCIL MINUTES      
September 17, 2001


A Regular Meeting of the Troy City Council was held Monday, September 17, 2001, at City Hall, 500 W. Big Beaver Road. Mayor Pryor called the Meeting to order at 7:35 P.M.

  INVOCATION AND PLEDGE OF ALLEGIANCE 
The Invocation was given by Reverend Sarhad Jammo, St. Joseph Catholic Chaldean Church and the Pledge of Allegiance to the Flag was given.

ROLL CALL

PRESENT:
Mayor Matt Pryor



Robin E. Beltramini

Martin F. Howrylak (arrived 7:41 PM)

Thomas S. Kaszubski

David A. Lambert

Anthony N. Pallotta

Louise E. Schilling

A-1 
Minutes: Special Meeting of September 6, 2001 and Regular Meeting of September 10, 2001 

Resolution #2001-09-465

Moved by Pallotta 

Seconded by Kaszubski 

RESOLVED, That the Minutes of the 7:30 PM Special Meeting of September 6, 2001 be approved as corrected and the Minutes of the 7:30 PM Regular Meeting of September 10, 2001 be approved as submitted.

Yes:
All-7 

A-2 
Government Finance Officers Association to the Finance and Community Affairs Departments for Obtaining the Certificate of Achievement for Excellence in Financial Reporting for the City's June 30, 2000 Comprehensive Annual Financial Report and An Award for Outstanding Achievement in Popular Annual Financial Reporting for the City's 2000 Financial Summary

 A presentation was given by Tom Soave of GFOA regarding City of Troy’s achievement for Excellence in Financial Reporting for the City’s June 30, 2000 Comprehensive Annual Financial Report and its Award for Outstanding Achievement in Popular Annual Financial Reporting for the City’s 2000 Financial Summary.
PUBLIC HEARING

C-1 
Request for Commercial Vehicle Appeal – 3911 Kingspoint

Resolution #2001-09-466

Moved by Pallotta  

Seconded by Lambert 

WHEREAS, Section 44.02.02 of Chapter 39, Zoning, of the Code of the City of Troy provides that actions to grant appeals to the restrictions on outdoor parking of commercial vehicles in residential districts pursuant to Section 40.66.00 of Chapter 39 of the Code of the City of Troy "shall be based upon at least one of the following findings by the City Council:

A. 
The occurrence of the subject commercial vehicle on the residential site involved is compelled by parties other than the owner or occupant of the subject residential site (e.g. employer).

B.
Efforts by the applicant have determined that there are no reasonable or feasible alternative locations for the parking of the subject commercial vehicle.

C.
A garage or accessory building on the subject residential site cannot accommodate, or cannot reasonably be constructed or modified to accommodate, the subject commercial vehicle.

D. 
The location available on the residential site for the outdoor parking of the subject commercial vehicle is adequate to provide for such parking in a manner which will not negatively impact adjacent residential properties, and will not negatively impact pedestrian and vehicular movement along the frontage street(s)"; and

WHEREAS, The City Council of the City of Troy has not found that the petitioner has demonstrated the presence of condition(s), justifying the granting of a variance.

NOW, THEREFORE, BE IT RESOLVED, That the request from Bruce Simpson, 3911 Kingspoint, for waiver of Chapter 39, Section 40.66.00, of the Code of the City of Troy, to permit outdoor parking of a Chevy cube van in a residential district is hereby DENIED and that the vehicle be removed from the property within 30-days.

Yes:
Beltramini, Kaszubski, Lambert, Pallotta, Schilling, Pryor 

No:
Howrylak 

C-2 
Request for Commercial Vehicle Appeal – 6704 Livernois

Resolution #2001-09-467

Moved by Pallotta  

Seconded by Kaszubski  

RESOLVED, That the request for Commercial Vehicle Appeal – 6704 Livernois be CONTINUED at the Regular City Council meeting scheduled for October 1, 2001.

Yes:
All-7 

VISITOR COMMENTS

Candlelight Vigil

Resolution #2001-09-468

Moved by Pallotta 

Seconded by Schilling 

RESOLVED, That a candlelight vigil be held outside the Library and on the lawn at the Civic Center on Sunday, September 23, 2001 at 6:00 PM.

RECESS – 9:07 PM - 9:27 PM
Suspend Council Rules

Resolution #2001-09-469

Moved by Pallotta 

Seconded by Kaszubski 

RESOLVED, That the City Council suspend the Rules of Procedure #5 and move Item F-3 forward.

Yes:
All-7 

F-3
Troy School District – Special Education and Vocational Education Millage Election – September 25, 2001

Troy School District Superintendent Jan Jopke provided a brief video and discussed the upcoming Special Education and Vocational Education Millage Election scheduled for Tuesday, September 25, 2001.

CONSENT AGENDA

E-1
Approval of Consent Agenda

Resolution #2001-09-470

Moved by Pallotta 

Seconded by Kaszubski 

RESOLVED, That all items as presented on the Consent Agenda are hereby approved as presented with the exception of Items E-4 and E-6, which shall be considered after Consent Agenda E items, as printed.

Yes:
All-7 

E-2
Standard Purchasing Resolution 4: Oakland County Road Commission (OCRC) – Asphalt Compactor and Trailer

Resolution #2001-09-470-E-2

RESOLVED, That a contract for one (1) CAT CB224D Double Drum Vibratory Asphalt Compactor and one (1) Towmaster T10P Trailer from Michigan CAT is hereby approved in accordance with the Oakland County Road Commission bid tabulation sheets dated March 7, 2001, at a total cost of $37,145.00.

E-3
Standard Purchasing Resolution 4: Oakland County Cooperative Purchasing Agreement – Haworth Furniture Contract

Resolution #2001-09-470-E-3

RESOLVED, That a contract to purchase Haworth furniture for the new Police/Fire Training Center Building from University Business Interiors is hereby approved through the Oakland County Cooperative Purchasing Program at an estimated total cost of $40,025.66.

E-5
Transfer of Cable Franchise Agreement to WOW

Resolution #2001-09-470-E-5

WHEREAS, Ameritech NewMedia is a current cable franchisee for the Local Franchise Authorities within the Intergovernmental Cable Communications Authority (ICCA); and,

WHEREAS, Ameritech NewMedia and WideOpen West Michigan, LLC submitted an application on June 11/12, 2001 for Franchise Authority Consent to assignment of transfer of control of the cable television franchise; and,

WHEREAS, The Local Franchising Authority is relying upon such information as contained in the FCC Form 394 application, documents and additional information provided by WideOpen West Michigan, LLC, and acted upon the application for franchising authority consent.  The Local Franchising Authority intends to consent to the transfer of control subject to the acceptance of the terms and conditions set forth herein with the hope that such consent is in the best interest of the local franchising authority.

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

1) The Local Franchising Authority, City of Troy, does hereby consent to the transfer of control of the franchise granted to Ameritech NewMedia by the local franchising authority to WideOpen West Michigan, LLC, in the manner described in the Asset Exchange Agreement dated May 23, 2001 subject to the following conditions:

a)  The automatic revocation of the Local Franchising Authority’s approval if the Asset Purchase Agreement is not consummated by December 31, 2001 or such Agreement is terminated prior to that time without the same having been consummated; and

b)  The written undertaking by WideOpen West Michigan LLC that it will promptly notify the Local Franchising Authority, in writing, of any change in service or operation in the Local Franchising Authority’s cable system and change the personnel directly responsible for the operation of the Local Franchising Authority’s system; and

c)  The prompt furnishing to Local Franchising Authority in writing by WideOpen West Michigan, LLC of the local personnel designated to manage the Local Franchise Authority system.  The name of the contact person, their telephone numbers for their governmental relations, the department, the person’s supervisor, the Technical Operations Manager and Field Technician Manager shall also be provided.  In addition, copies of WideOpen West Michigan, LLC’s guidelines regarding service procedures; average wait for service; handling cable outages; handling customer complaints shall also be provided to the LFA; and 

d)  The prompt remediation of all existing defaults under the current cable franchise agreement with the Local Franchising Authority, if any, as may be specified in writing by the Local Franchising Authority; the representation in writing by Ameritech NewMedia of existence of any such defaults or the written representation by Ameritech NewMedia that it has no knowledge of any such defaults; and 

e)  Reimbursement within thirty (30 days) to the Local Franchising Authority by any of the parties to the Asset Exchange Agreement of May 23, 2001 for the reasonable out-of-pocket expenses incurred by ICCA or the Local Franchising Authority attributable to ICCA’S or the Local Franchising Authority’s consideration of the transfer application not to exceed an aggregate of $5,000.00 per LFA. 

f)  WideOpen West Michigan, LLC will provide a statement that the transferor and the transferee will provide full and immediate cooperation with respect to the audit being conducted by the Local Franchising Authority, including, but not limited to the transmission of all necessary information to the auditors upon their request within 10 days from the auditor’s request for said information; and 

g)  A statement is provided that the parties to the May 23, 2001 Asset Exchange Agreement will agree to place in escrow with the escrow agent acceptable to the Local Franchising Authority the necessary funds to cover the reasonable costs recoverable pursuant to said audit, and costs incurred by the LFA pursuant to said audit, in the event the audit is not concluded and the funds not paid at the time set pursuant to the applicable provisions of federal law in which the Local Franchise Authority had to act upon this application, or to make such other arrangements acceptable to the Local Franchise Authority. 

h)  WideOpen West Michigan, LLC. will provide a statement that it will commit to inform customers prior to crossing over their property to perform work on the cable system, they will clean the site upon their departure and restore the property to its prior condition. 

i)  The Local Franchising Authority hereby acknowledges that (i) the franchise is valid and outstanding and in full force and effect on the date hereof; and (ii) the current term of the franchise will expire on April 22, 2011.

The Local Franchising Authority’s grant of consent to the transfer of WideOpen West Michigan, LLC herein provided shall be effective immediately subject to the above conditions, and to the further requirements that WideOpen West Michigan, LLC shall notify the Local Franchising Authority promptly upon the closing of the transaction described in the Asset Exchange Agreement of May 23, 2001.   The Local Franchising Authority is hereby authorized to enter to, execute and deliver in the name all done on behalf of the Local Franchising Authority a certificate along with such other documents that may be necessary evidencing this Resolution without further act or Resolution of the governing body.

ITEMS TAKEN OUT OF ORDER

E-4
Employment Contract

Resolution #2000-471

Moved by Beltramini 

Seconded by Pallotta 

RESOLVED, That contract be referred to the law firm of Lange and Cholak for further review.

Yes: 
All-7 

E-6
Resolution Authorizing the Issuance of Proposal A, B, and C: General Obligation Unlimited Tax Bonds, Series 2001

Resolution #2001-09-472

Moved by Pallotta 

Seconded by Kaszubski 

WHEREAS, The City Council (the “City Council”) and the electors of the City have determined that it is necessary to acquire, construct and reconstruct various street, roadway and streetscape improvements including but not limited to, Crooks Road, Livernois Road, Long Lake Road and Dequindre Road in the City and related site furnishings and improvements and all costs related thereto (the “Improvements”); and
WHEREAS, The cost of the improvements is estimated to be Six Million Eight Hundred Fifty Thousand Dollars ($6,850,000.00); and

WHEREAS, To finance the cost of the improvements, as well as related legal and financing costs and contingencies related thereto, the City Council deems it necessary to borrow the sum of not to exceed Six Million Eight Hundred Fifty Thousand Dollars ($6,850,000.00) and to issue general obligation unlimited tax bonds of the City therefore, as authorized by the provisions of Act 279, Public Acts of Michigan, 1909, as amended (“Act 279”), the City Charter of the City and the affirmative vote of the electors of the City at a general election held on April 5, 1999; and

WHEREAS, Prior to issuance of the bonds, the City must either receive prior approval of the bonds from the Michigan Department of Treasury (“Treasury”) or be exempt from prior approval as provided in Chapter III, Section 11 of the Municipal Finance Act, Act 202, Public Acts of Michigan, 1943, as amended (“Act 202”); and 

WHEREAS, In order to be exempt from prior approval, the City must notify Treasury of the City’s intent to issue the bonds.

NOW, THEREFORE, BE IT RESOLVED THAT:

1) Approval Of Plans And Estimates Of Costs:  The plans and estimates of cost of the improvements on file with the Assistant City Manager/Finance are hereby approved and adopted.

2) Period Of Usefulness:  The period of usefulness of the improvements, estimated to be not less than twenty (20) years, is hereby approved and adopted.
3) Authorization Of Bonds – Purpose:  Bonds of the City, aggregating the principal sum of not to exceed Six Million Eight Hundred Fifty Thousand Dollars ($6,850,000.00) (the “Bonds”) shall be issued and sold, pursuant to the provisions of Act 279 and Act 202, for the purpose of defraying the cost of the acquisition, construction and reconstruction of the improvements and the costs incident thereto and incident to the issuance of said Bonds.
4) Bond Details:  The Bonds shall be designated CITY OF TROY, GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2001 (STREETS, ROADS AND STREETSCAPE IMPROVEMENTS); shall be dated as of October 1, 2001, or such other date as shall be approved by the City Council at the time of sale; shall be numbered from 1 upwards, shall be fully registered; shall be in denominations of $5,000.00 each or any integral multiple thereof not exceeding the aggregate principal amount for each maturity at the option of the purchaser thereof; shall bear interest at a rate or rates not exceeding 8% per annum, to be determined upon the sale thereof first payable on April 1, 2002 and semiannually thereafter on the first days of April and October in each year, or on such other dates as shall be approved by the City Council at the time of sale; and shall mature on October 1 in each year as follows:

	Year
	Amount
	Year
	Amount

	2002
	150,000
	2012
	375,000

	2003
	175,000
	2013
	400,000

	2004
	200,000
	2014
	450,000

	2005
	225,000
	2015
	450,000

	2006
	250,000
	2016
	475,000

	2007
	250,000
	2017
	500,000

	2008
	300,000
	2018
	525,000

	2009
	300,000
	2019
	550,000

	2010
	325,000
	2020
	600,000

	2011
	350,000
	
	


1.
BOND REGISTRAR, PAYING AGENT AND TRANSFER AGENT:  The City Manager or the Assistant City Manager/Finance are each authorized to designate, and may enter into an agreement with, Bank One Trust Company, N.A., Detroit, Michigan as bond registrar, paying agent and transfer agent (the “Transfer Agent”) for the Bonds.  From time to time as required, the City Manager or the Assistant City Manager/Finance may designate a similarly qualified successor Transfer Agent which shall be a bank or trust company located in the State of Michigan which is qualified to act in such capacity under the laws of the United States of America or the State of Michigan.

2.
PAYMENT OF PRINCIPAL AND INTEREST:  The principal of and interest on the Bonds shall be payable in lawful money of the United States.  Principal shall be payable upon presentation and surrender of the Bonds to the Transfer Agent as they severally mature.  Interest shall be payable commencing on April 1, 2002, and semiannually thereafter, or such interest payment dates as provided in the resolution of the City Council authorizing the sale of the Bonds, by check or draft mailed by the Transfer Agent to the person or entity which is, as of the 15th day of the month preceding the interest payment date, the registered owner at the registered address as shown on the registration books maintained by the Transfer Agent.  The date of determination of registered owner for purposes of payment of interest as provided in this paragraph may be changed by the City to conform to market practice in the future.  Notwithstanding the foregoing, if the Bonds are held in book-entry-only form by DTC (as hereinafter defined), payment shall be made in the manner prescribed by DTC.


3.
PRIOR REDEMPTION:  The Bonds are subject to redemption prior to maturity at the times and prices and in the manner set forth in the Bond Form in Section 15 of this resolution.

Unless waived by any registered owner of Bonds to be redeemed, official notice of redemption shall be given by the Transfer Agent on behalf of the City.  Such notice shall be dated and shall contain at a minimum the following information: original issue date; maturity dates; interest rates; CUSIP numbers, if any; certificate numbers, and in the case of partial redemption, the called amounts of each certificate; the redemption date; the redemption price or premium; the place where Bonds called for redemption are to be surrendered for payment; and shall state that interest on Bonds or portions thereof called for redemption shall cease to accrue from and after the redemption date.

In addition, further notice shall be given by the Transfer Agent in such manner as may be required or suggested by regulations or market practice at the applicable time, but no defect in such further notice nor any failure to give all or any portion of such further notice shall in any manner defeat the effectiveness of a call for redemption if notice thereof is given as prescribed herein.


4.
BOOK-ENTRY SYSTEM:  Initially, one fully-registered bond for each maturity of the Bonds, in the aggregate amount of such maturity, shall be issued in the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”) for the benefit of other parties (the “Participants”) in the book-entry-only transfer system of DTC.  In the event the City determines that it is in the best interest of the City not to continue the book-entry system of transfer or that the interests of the holders of the Bonds might be adversely affected if the book-entry system of transfer is continued, the City may notify DTC and the Transfer Agent, whereupon DTC will notify the Participants of the availability through DTC of bond certificates.  In such event, the Transfer Agent shall deliver, transfer and exchange bond certificates as requested by DTC and any Participant or “beneficial owner” in appropriate amounts in accordance with this resolution.  DTC may determine to discontinue providing its services with respect to the Bonds at any time by giving notice to the City and the Transfer Agent and discharging its responsibilities with respect thereto under applicable law or the City may determine that DTC is incapable of discharging its duties and may so advise DTC.  In either such event, the City shall use reasonable efforts to locate another securities depository.  Under such circumstances (if there is no successor securities depository),  the City and the Transfer Agent shall be obligated to delivery bond certificates in accordance with the procedures established by this resolution.  In the event bond certificates are issued, the provisions of this resolution shall apply to, among other things, the transfer and exchange of such certificates and the method of payment of principal of and interest on such certificates.  Whenever DTC requests the City and the Transfer Agent to do so, the City and the Transfer Agent shall cooperate with DTC in taking appropriate action after reasonable notice to make available one or more separate certificates evidencing the Bonds to any Participant having Bonds certified to its DTC account or to arrange for another securities depository to maintain custody of certificates evidencing the Bonds.

Notwithstanding any other provision of this resolution to the contrary, so long as any bond is registered in the name of Cede & Co., as nominee of DTC, all payments with respect to the principal of, interest on and redemption premium, if any, on the Bonds and all notices with respect to the Bonds shall be made and given, respectively, to DTC as provided in the Letter of Representations relating to the Bonds among DTC, the City and the Transfer Agent.  The City Manager or the Assistant City Manager/Finance are each authorized to sign the Letter of Representations on behalf of the City in such form as the City Manager or the Assistant City Manager/Finance deems necessary or appropriate in order to accomplish the issuance of the Bonds in accordance with law and this resolution.


5.
EXECUTION, AUTHENTICATION AND DELIVERY OF BONDS:  The Bonds shall be executed in the name of the City with the manual or facsimile signatures of the Mayor and the City Clerk, shall have the City's seal or a facsimile thereof printed or affixed on them, and shall be authenticated by the manual signature of an authorized representative of the Transfer Agent.  The Bonds shall be delivered to the Transfer Agent for authentication and shall be delivered by the Transfer Agent to the purchaser in accordance with instructions from the City Manager or the Assistant City Manager/Finance upon receipt of the purchase price for the Bonds in accordance with the bid therefore when accepted.  Executed blank bonds for registration and issuance to transferees may simultaneously, and from time to time thereafter as necessary, be delivered to the Transfer Agent for safekeeping.  The Transfer Agent shall indicate on each Bond the date of its authentication.


6.
EXCHANGE AND TRANSFER OF BONDS:  Any Bond, upon surrender thereof to the Transfer Agent with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or his duly authorized attorney, at the option of the registered owner thereof, may be exchanged for a Bond or Bonds of any other authorized denomination of the same aggregate principal amount and maturity date and bearing the same rate of interest as the surrendered Bond.

Each Bond shall be transferable only upon the books of the City, which shall be kept for that purpose by the Transfer Agent, upon surrender of such Bond together with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or his duly authorized attorney.

Upon the exchange or transfer of any Bond, the Transfer Agent on behalf of the City shall cancel the surrendered Bond and shall authenticate and deliver to the transferee a new Bond or Bonds of any authorized denomination of the same aggregate principal amount and maturity date and bearing the same rate of interest as the surrendered Bond.  If, at the time the Transfer Agent authenticates and delivers a new Bond pursuant to this section, payment of interest on the Bonds is in default, the Transfer Agent shall endorse upon the new Bond the following: “Payment of interest on this bond is in default.  The last date to which interest has been paid is ___________________.”

The City and the Transfer Agent may deem and treat the person in whose name any Bond shall be registered upon the books of the City as the absolute owner of such Bond, whether such Bond shall be overdue or not, for the purpose of receiving payment of the principal of and interest on such Bond and for all other purposes, and all payments made to any such registered owner, or upon his order, in accordance with the provision of Section 6 of this resolution shall be valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid, and neither the City nor the Transfer Agent shall be affected by any notice to the contrary.  The City agrees to indemnify and save the Transfer Agent harmless from and against any and all loss, cost, charge, expense, judgment or liability incurred by it, acting in good faith and without negligence hereunder, in so treating such registered owner.

For every exchange or transfer of Bonds, the City or the Transfer Agent may make a charge sufficient to reimburse it for any tax, fee or other governmental charge required to be paid with respect to such exchange or transfer, which sum or sums shall be paid by the person requesting such exchange or transfer as a condition precedent to the exercise of the privilege of making such exchange or transfer.
The Transfer Agent shall not be required to transfer or exchange Bonds or portions of Bonds which have been selected for redemption.


1.
Security: The full faith and credit of the City are hereby pledged to the payment of the principal of and interest on the Bonds.  There shall be levied upon all taxable property in the City upon the tax roll of the year 2002 and upon the tax roll of each year thereafter while any of the Bonds shall be outstanding, an amount such that the estimated collection therefrom will be sufficient to pay promptly at maturity the principal and interest maturing on the Bonds prior to the time of the following year's tax collections.  Taxes required to be levied to pay principal of and interest on the Bonds shall be levied without limitation as to rate or amount.


2.
DEBT RETIREMENT FUND: There shall be established and maintained a separate fund to be designated the Series 2001 Bonds (Streets, Roads and Streetscape Improvements) Debt Retirement Fund for the Bonds (the “Debt Retirement Fund”).  The proceeds of the taxes (both current and delinquent) to be used to pay the principal and interest on the Bonds when due, shall be deposited as collected in the Debt Retirement Fund.  The City Manager or the Assistant City Manager/Finance shall transfer moneys in the Debt Retirement Fund to the Transfer Agent for the Bonds as necessary for the payment of the principal of and interest on the Bonds as the same shall become due.  So long as the principal or interest on the Bonds remains unpaid, no moneys shall be withdrawn from such fund except to pay such principal and interest or to pay from any investment earnings on such fund the fees and expenses of the Transfer Agent.  There shall also be set aside in the Debt Retirement Fund, from the proceeds of the sale of the Bonds, any premium and accrued interest received from the purchaser at the time of delivery of the Bonds.


3.
CONSTRUCTION FUND:  The City Manager or the Assistant City Manager/Finance is further directed to establish a separate account, to be designated Series 2001 Bonds (Streets, Roads and Streetscape Improvements) Construction Fund (the “Construction Fund”) into which the proceeds of the Bonds, less accrued interest and premium, if any, shall be deposited, which account shall be used to pay the costs of acquisition, construction and reconstruction of the Improvements and the costs of issuance incurred with respect to the Bonds.  Proceeds remaining in the Construction Fund after completion of the Improvements and payment of the costs of issuance of the Bonds shall be applied as permitted by law.

4.
DEFEASANCE:  In the event cash or direct obligations of the United States or obligations the principal of and interest on which are guaranteed by the United States, or a combination thereof, the principal and interest on which, without reinvestment, come due at times and in amounts sufficient to pay, at maturity or irrevocable call for earlier optional redemption, the principal of, premium, if any, and interest on the Bonds, shall have been deposited in trust, this resolution shall be defeased and the owners of the Bonds shall have no further rights under this resolution except to receive payment of the principal of, premium, if any, and interest on the Bonds from the cash or securities deposited in trust and the interest and gains thereon and to transfer and exchange Bonds as provided herein.


5.
FORM OF BONDS:  The Bonds shall be in substantially the following form:

[DTC LEGEND]

UNITED STATES OF AMERICA

STATE OF MICHIGAN

COUNTY OF OAKLAND

CITY OF TROY

GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2001

(STREETS, ROADS AND STREETSCAPE IMPROVEMENTS)

R-_____

1

$______________________

	
	Maturity
	Date of
	

	Interest Rate
	Date
	Original Issue
	CUSIP

	
	
	
	


Registered Owner:

Principal Amount:

The City of Troy, County of Oakland, State of Michigan (the “City”), for value received, hereby promises to pay to the Registered Owner specified above, or registered assigns, the Principal Amount specified above, in lawful money of the United States of America, on the Maturity Date specified above, unless redeemed prior thereto as hereinafter provided, with interest thereon from the Date of Original Issue specified above or such later date to which interest has been paid, until paid, at the Interest Rate per annum specified above, first payable on April 1, 2002, and semiannually thereafter.  Principal of this bond is payable at the designated office of Bank One Trust Company, N.A., Detroit, Michigan or such other Transfer Agent as the City may hereafter designate by notice mailed to the registered owner hereof not less than sixty (60) days prior to any interest payment date.  Interest on this bond is payable to the registered owner of record as of the fifteenth (15th) day of the month preceding the interest payment date as shown on the registration books of the City maintained by the Transfer Agent, by check or draft mailed to the registered owner at the registered address.

This bond is one of a series of bonds of even original issue date and like tenor, aggregating the principal sum of $6,850,000.00, issued for the purpose of defraying the costs of acquisition, construction and reconstruction of various street, roadway and streetscape improvements in the City in accordance with resolutions duly and regularly adopted by the City Council of said City (said resolutions herein collectively referred to as the “Resolution”), and pursuant to and in full conformity with the Constitution and Statutes of Michigan including the provisions of Act 279, Public Acts of Michigan, 1909, as amended, Act 202, Public Acts of Michigan, 1943, as amended, the City Charter of the City and the affirmative vote of the electors of the City at a general election held on April 5, 1999.  The full faith and credit of the City are hereby pledged for the prompt payment of the principal of and interest on this bond.  The City is required to levy annually ad valorem taxes, without limitation as to rate or amount, to pay such principal and interest as the same shall become due.

This bond is transferable, as provided in the Resolution, only upon the books of the City kept for that purpose by the Transfer Agent, by the registered owner hereof in person, or by the registered owner's attorney duly authorized in writing, upon the surrender of this bond together with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or the registered owner's attorney duly authorized in writing.  Upon the exchange or transfer of this bond a new bond or bonds of any authorized denomination, in the same aggregate principal amount and of the same interest rate and maturity, shall be authenticated and delivered to the transferee in exchange therefore as provided in the Resolution authorizing the bonds of this issue, and upon the payment of the charges, if any, therein provided.  Bonds so authenticated and delivered shall be in the denomination of $5,000.00 or any integral multiple thereof not exceeding the aggregate principal amount for each maturity.

The Transfer Agent shall not be required to transfer or exchange bonds or portions of bonds which have been selected for redemption.

Bonds maturing prior to October 1, 2011, are not subject to redemption prior to maturity.  Bonds maturing on or after October 1, 2011, are subject to redemption prior to maturity, at the option of the City, in such order as shall be determined by the City, on any one or more interest payment dates on or after October 1, 2010.  The redemption price shall be the principal amount of the bond or portion of the bond called to be redeemed plus accrued interest to the date fixed for redemption, plus a premium, as follows:


½% of the principal amount of each bond called for redemption on or after October 1, 2010, but prior to October 1, 2012.


No premium shall be paid on bonds or portions thereof called for redemption on or after October 1, 2012.

Bonds of a denomination greater than $5,000.00 may be partially redeemed in the amount of $5,000.00 or any integral multiple thereof.  If less than all of the bonds maturing in any year are to be redeemed, the bonds or portions of bonds to be redeemed shall be selected by lot.  In case less than the full amount of an outstanding bond is called for redemption, the Transfer Agent, upon presentation of the bond called for redemption, shall register, authenticate and deliver to the registered owner of record a new bond in the principal amount of the portion of the original bond not called for in the redemption.

Notice of redemption shall be given to the registered owners of bonds or portions thereof called for redemption by mailing of such notice not less than thirty (30) nor more than sixty (60) days prior to the date fixed for redemption to the registered address of the registered owner of record.  Bonds or portions of bonds so called for redemption shall not bear interest on and after the date fixed for redemption, provided funds are on hand with the Transfer Agent to redeem said bonds.

It is hereby certified, recited and declared that all acts, conditions and things required to exist, happen and be performed precedent to and in the issuance of the bonds of this series, in order to make them valid and binding obligations of the City, existed, have happened and have been performed in regular and due form and manner as required by law, and that the total indebtedness of the City, including the series of bonds of which this is one, does not exceed any constitutional, statutory or charter limitation.

IN WITNESS WHEREOF, the City of Troy, County of Oakland, State of Michigan, by its City Council, has caused this bond to be executed in its name by the original or facsimile signatures of its Mayor and its City Clerk and its corporate seal (or a facsimile thereof) to be impressed or imprinted hereon, all as of the Date of Original Issue. This bond shall not be valid or obligatory for any purpose unless the Certificate of Authentication has been manually executed by an authorized representative of the Transfer Agent.

CITY OF TROY

By:______________________________

Its:
Mayor

CITY OF TROY








And:

      [Seal]

By:______________________________

Its:
City Clerk

[FORM OF CERTIFICATE OF AUTHENTICATION]

Date of Registration:


Certificate of Authentication


This bond is one of the bonds described in the within mentioned Resolution.

Bank One Trust Company, N.A.

Transfer Agent

By:____________________________________


Authorized Representative

[FORM OF ASSIGNMENT]


For value received, the undersigned hereby sells, assigns and transfers unto ____________________________________________________________________________________

(please print or type name, address and taxpayer identification number of transferee) the within bond and all rights thereunder and does hereby irrevocably constitute and appoint 

____________________________________________________________________________________

attorney to transfer the within bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:____________________________ 

Signature Guaranteed:______________________________________ 

Signature(s) must be guaranteed by an eligible guarantor institution participating in a Securities Transfer Association recognized signature guarantee program.

END OF BOND FORM

1. REPLACEMENT OF BONDS.  Upon receipt by the City of proof of ownership of an unmatured Bond, of satisfactory evidence that the Bond has been lost, apparently destroyed or wrongfully taken and of security or indemnity that complies with applicable law and is satisfactory to the City, the City may authorize the Transfer Agent to deliver a new executed Bond to replace the Bond lost, apparently destroyed or wrongfully taken in compliance with applicable law.  In the event an outstanding matured Bond is lost, apparently destroyed or wrongfully taken, the City may authorize the Transfer Agent to pay the Bond without presentation upon the receipt of the same documentation required for the delivery of a replacement bond.  The Transfer Agent, for each new Bond delivered or paid without presentation as provided above, shall require the payment of expenses, including counsel fees, which may be incurred by the Transfer Agent and the City for each new Bond delivered or paid without presentation as provided above.  Any Bond delivered pursuant to the provisions of this Section 16 in lieu of any Bond lost, apparently destroyed or wrongfully taken shall be of the same form and tenor and be secured in the same manner as the Bond in substitution for which such Bond was delivered.

2. TAX COVENANT:  The City covenants, to the extent permitted by law, to comply with all requirements of and to take all actions within its control necessary to assure that the interest on the Bonds will be and will remain excludable from gross income for federal income tax purposes (as opposed to any alternative minimum or other indirect taxation) under the Internal Revenue Code of 1986, as amended (the “Code”), including, but not limited to, actions relating to any required rebate of arbitrage earnings and the expenditure and investment of Bond proceeds and moneys deemed to be Bond proceeds.  The City Manager and/or the Assistant City Manager/Finance and other appropriate City officials are authorized to do all things necessary (including the making of such covenants of the City as shall be appropriate) to assure that the interest on the Bonds will be and will remain excludable from gross income for federal income tax purposes.  The Bonds of this series are not designated as “qualified tax exempt obligations” for purposes of deduction of interest expense by financial institutions. 

3. APPROVAL OF DEPARTMENT OF TREASURY:  The City Manager or the Assistant City Manager/Finance are authorized to notify Treasury of the City’s intent to issue the Bonds, to pay the related fee and to request an order or orders providing an exception from prior approval for the Bonds or to apply for prior approval if an exception therefrom is not available.  The City Manager or the Assistant City Manager/Finance further are authorized to apply for such additional approvals or waivers from Treasury as may be necessary or advisable to accomplish the issuance and sale of the Bonds.

4. OFFICIAL STATEMENT:  The City Manager or the Assistant City Manager/Finance is authorized to cause the preparation of an official statement for the Bonds for the purpose of enabling compliance with Rule 15c2-12 issued under the Securities Exchange Act of 1934, as amended (the “Rule”) and to do all other things necessary to enable compliance with the Rule.  After the award of the Bonds, the City will provide copies of a “final official statement” (as defined in paragraph (e)(3) of the Rule) on a timely basis and in reasonable quantity as requested by the purchaser to enable the purchaser of the Bonds to comply with paragraph (b)(4) of the Rule and the rules of the Municipal Securities Rulemaking Board.

5. CONTINUING DISCLOSURE:  The City Manager or the Assistant City Manager/Finance is hereby authorized to execute a certificate of the City to comply with the continuing disclosure undertaking of the City with respect to the Bonds pursuant to paragraph (b)(5) of the Rule, and amendments to such certificate from time to time in accordance with the terms of such certificate (the certificate and any amendments thereto are collectively referred to herein as the “Continuing Disclosure Certificate”).  The City hereby covenants and agrees that it will comply with and carry out all of the provisions of the Continuing Disclosure Certificate.

6. PUBLICATION OF NOTICE:  An Official Notice of Sale for the public sale of the Bonds to the bidder whose bid produces the lowest interest cost computed by determining, at the rate or rates specified in such bids, the total dollar value of all interest on the Bonds from the dated date of the Bonds or the first day of the month following the date of sale, whichever is later, to their maturity and deducting therefrom any premium or adding thereto any discount, in the form prescribed by the City Manager or the Assistant City Manager/Finance, with such changes or additions thereto as shall be deemed necessary, shall be published in The Bond Buyer of New York, New York (the “Notice”), which Notice as published shall be evidence of any revisions to final Bond terms as permitted in this resolution.
7. SALE OF BONDS:  The City shall receive bids for the Bonds in accordance with the Notice approved by the City Manager or the Assistant City Manager/Finance, award sale of the Bonds to the successful bidder determined in accordance with this Resolution, and take all further necessary steps to issue and deliver the Bonds, including but not limited to, the execution of a resolution awarding the Bonds to the purchaser whose bid is determined to produce the lowest interest cost to the City determined as provided in Section 21 of this resolution.

8. COMPLIANCE WITH REIMBURSEMENT RULES:  The City intends at this time to state its intention to be reimbursed from proceeds of the Bonds for any expenditures undertaken by the City for the Improvements prior to the issuance of the Bonds and hereby makes the following declarations for the purpose of complying with the reimbursement rules of Treasury Regulation §1.150-2 pursuant to the Code:

(a) As of the date hereof, the City reasonably expects to reimburse the City for the expenditures described in (b) below with proceeds of bonds to be issued by the City.

(b) The expenditures described in this paragraph (b) are for the costs of acquiring and constructing the Improvements described in the preamble to this resolution which were or will be paid subsequent to sixty (60) days prior to the date hereof.

(c) The maximum principal amount of bonds expected to be issued for the Improvements, including issuance costs, is not to exceed $6,850,000.00.

(d) A reimbursement allocation of the expenditures described in (b) above with the proceeds of the borrowing described herein will occur not later than 18 months after the later of (i) the date on which the expenditure is paid, or (ii) the date the Improvements are placed in service or abandoned, but in no event more than three (3) years after the original expenditure is paid.  A reimbursement allocation is an allocation in writing that evidences the City’s use of the proceeds of the debt to be issued for the Improvements to reimburse the City for a capital expenditure made pursuant to this resolution.

(e) The expenditures described in (b) above are “capital expenditures” as defined in Treas. Reg. §1.150 (b), which are any costs of a type which are properly chargeable to a capital account (or would be so chargeable with a proper election or with the application of the definition of placed in service under Treas. Reg. §1.150-2(c) under general federal income tax principles (as determined at the time the expenditure is paid).

(f) No proceeds of the borrowing paid to the City as reimbursement pursuant to this resolution will be used in a manner described in Treas. Reg. §1.150-2(h) with respect to abusive uses of such proceeds, including, but not limited to, using funds corresponding to the proceeds of the borrowing in a manner that results in the creation of replacement proceeds (within Treas. Reg. §1.148-1) within one-year of the reimbursement allocation described in (d) above.

(g) Expenditures for the Improvements to be reimbursed from the proceeds of the borrowing for purposes of this resolution do not include: (i) costs for the issuance of the debt or (ii) amounts not in excess of the lesser of $100,000.00 or 5 percent of the proceeds of the borrowing, or (iii) preliminary expenditures not exceeding twenty (20%) percent of the issue price of the bond issue or issues reasonably expected by the City to finance the Improvements for which the preliminary expenditures may be incurred, within the meaning of Treas. Reg. §1.150-2(f) (such preliminary expenditures include architectural, engineering, surveying, soil testing and similar costs incurred prior to construction of the Improvements, but do not include land acquisition, site preparation, and 
similar costs incident to commencement of construction).

9. CONFLICTING RESOLUTIONS:  All resolutions and parts of resolutions insofar as they conflict with the provisions of this resolution be and the same hereby are rescinded.

CITY OF TROY

County of Oakland, State of Michigan

RESOLUTION AUTHORIZING THE ISSUANCE OF

NOT TO EXCEED $1,170,000

GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2001

(PUBLIC SAFETY FACILITIES)

_____________________________________

WHEREAS, The City Council (the “City Council”) and the electors of the City have determined that it is necessary to acquire, construct and equip new public safety facilities for police and fire department services and the sites therefore, and all costs related thereto (the “Improvements”); and

WHEREAS, The cost of the Improvements is estimated to be One Million One Hundred Seventy Thousand Dollars ($1,170,000.00); and

WHEREAS, To finance the cost of the Improvements, as well as related legal and financing costs and contingencies related thereto, the City Council deems it necessary to borrow the sum of not to exceed One Million One Hundred Seventy Thousand Dollars ($1,170,000.00) and to issue general obligation unlimited tax bonds of the City therefore, as authorized by the provisions of Act 279, Public Acts of Michigan, 1909, as amended (“Act 279”), the City Charter of the City and the affirmative vote of the electors of the City at a general election held on April 5, 1999; and

WHEREAS, Prior to issuance of the bonds the City must either receive prior approval of the bonds from the Michigan Department of Treasury (“Treasury”) or be exempt from prior approval as provided in Chapter III, Section 11 of the Municipal Finance Act, Act 202, Public Acts of Michigan, 1943, as amended (“Act 202”); and 

WHEREAS, In order to be exempt from prior approval, the City must notify Treasury of the City’s intent to issue the bonds.

NOW, THEREFORE, BE IT RESOLVED THAT:

10. Approval Of Plans And Estimates Of Costs:  The plans and estimates of cost of the Improvements on file with the Assistant City Manager/Finance are hereby approved and adopted.

11. Period Of Usefulness:  The period of usefulness of the Improvements, estimated to be not less than twenty (20) years, is hereby approved and adopted.

12. Authorization Of Bonds – Purpose:  Bonds of the City, aggregating the principal sum of not to exceed One Million One Hundred Seventy Thousand Dollars ($1,170,000.00) (the “Bonds”) shall be issued and sold, pursuant to the provisions of Act 279 and Act 202, for the purpose of defraying the cost of the Improvements and the costs incident thereto and incident to the issuance of said Bonds.
13. Bond Details:  The Bonds shall be designated CITY OF TROY, GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2001 (PUBLIC SAFETY FACILITIES); shall be dated as of October 1, 2001, or such other date as shall be approved by the City Council at the time of sale; shall be numbered from 1 upwards, shall be fully registered; shall be in denominations of $5,000.00 each or any integral multiple thereof not exceeding the aggregate principal amount for each maturity at the option of the purchaser thereof; shall bear interest at a rate or rates not exceeding 8% per annum, to be determined upon the sale thereof first payable on April 1, 2002 and semiannually thereafter on the first days of April and October in each year, or on such other dates as shall be approved by the City Council at the time of sale; and shall mature on October 1 in each year as follows:

	Year
	Amount
	Year
	Amount

	2002
	15,000
	2012
	65,000

	2003
	20,000
	2013
	75,000

	2004
	25,000
	2014
	75,000

	2005
	25,000
	2015
	85,000

	2006
	25,000
	2016
	95,000

	2007
	40,000
	2017
	100,000

	2008
	50,000
	2018
	100,000

	2009
	50,000
	2019
	100,000

	2010
	55,000
	2020
	110,000

	2011
	60,000
	
	


14. Bond Registrar, Paying Agent AND TRANSFER AGENT:  The City Manager or the Assistant City Manager/Finance are each authorized to designate, and may enter into an agreement with, Bank One Trust Company, N.A., Detroit, Michigan as bond registrar, paying agent and transfer agent (the “Transfer Agent”) for the Bonds.  From time to time as required, the City Manager or the Assistant City Manager/Finance may designate a similarly qualified successor Transfer Agent, which shall be a bank or trust company, located in the State of Michigan which is qualified to act in such capacity under the laws of the United States of America or the State of Michigan.

15. PAYMENT OF PRINCIPAL AND INTEREST:  The principal of and interest on the Bonds shall be payable in lawful money of the United States.  Principal shall be payable upon presentation and surrender of the Bonds to the Transfer Agent as they severally mature.  Interest shall be payable commencing on April 1, 2002, and semiannually thereafter, or such interest payment dates as provided in the resolution of the City Council authorizing the sale of the Bonds, by check or draft mailed by the Transfer Agent to the person or entity which is, as of the 15th day of the month preceding the interest payment date, the registered owner at the registered address as shown on the registration books maintained by the Transfer Agent.  The date of determination of registered owner for purposes of payment of interest as provided in this paragraph may be changed by the City to conform to market practice in the future.  Notwithstanding the foregoing, if the Bonds are held in book-entry-only form by DTC (as hereinafter defined), payment shall be made in the manner prescribed by DTC.

16. PRIOR REDEMPTION: The Bonds are subject to redemption prior to maturity at the times and prices and in the manner set forth in the Bond Form in Section 15 of this resolution.

Unless waived by any registered owner of Bonds to be redeemed, official notice of redemption shall be given by the Transfer Agent on behalf of the City.  Such notice shall be dated and shall contain at a minimum the following information: original issue date; maturity dates; interest rates; CUSIP numbers, if any; certificate numbers, and in the case of partial redemption, the called amounts of each certificate; the redemption date; the redemption price or premium; the place where Bonds called for redemption are to be surrendered for payment; and shall state that interest on Bonds or portions thereof called for redemption shall cease to accrue from and after the redemption date.


In addition, further notice shall be given by the Transfer Agent in such manner as may be required or suggested by regulations or market practice at the applicable time, but no defect in such further notice nor any failure to give all or any portion of such further notice shall in any manner defeat the effectiveness of a call for redemption if notice thereof is given as prescribed herein.

17. BOOK-ENTRY SYSTEM:  Initially, one fully-registered bond for each maturity of the Bonds, in the aggregate amount of such maturity, shall be issued in the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”) for the benefit of other parties (the “Participants”) in the book-entry-only transfer system of DTC.  In the event the City determines that it is in the best interest of the City not to continue the book-entry system of transfer or that the interests of the holders of the Bonds might be adversely affected if the book-entry system of transfer is continued, the City may notify DTC and the Transfer Agent, whereupon DTC will notify the Participants of the availability through DTC of bond certificates.  In such event, the Transfer Agent shall deliver, transfer and exchange bond certificates as requested by DTC and any Participant or “beneficial owner” in appropriate amounts in accordance with this resolution.  DTC may determine to discontinue providing its services with respect to the Bonds at any time by giving notice to the City and the Transfer Agent and discharging its responsibilities with respect thereto under applicable law or the City may determine that DTC is incapable of discharging its duties and may so advise DTC.  In either such event, the City shall use reasonable efforts to locate another securities depository.  

Under such circumstances (if there is no successor securities depository), the City and the Transfer Agent shall be obligated to delivery bond certificates in accordance with the procedures established by this resolution.  In the event bond certificates are issued, the provisions of this resolution shall apply to, among other things, the transfer and exchange of such certificates and the method of payment of principal of and interest on such certificates.  Whenever DTC requests the City and the Transfer Agent to do so, the City and the Transfer Agent shall cooperate with DTC in taking appropriate action after reasonable notice to make available one or more separate certificates evidencing the Bonds to any Participant having Bonds certified to its DTC account or to arrange for another securities depository to maintain custody of certificates evidencing the Bonds.

Notwithstanding any other provision of this resolution to the contrary, so long as any bond is registered in the name of Cede & Co., as nominee of DTC, all payments with respect to the principal of and interest on the Bonds and all notices with respect to the Bonds shall be made and given, respectively, to DTC as provided in the Letter of Representations relating to the Bonds among DTC, the City and the Transfer Agent.  The City Manager or the Assistant City Manager/Finance are each authorized to sign the Letter of Representations on behalf of the City in such form as the City Manager or the Assistant City Manager/Finance deems necessary or appropriate in order to accomplish the issuance of the Bonds in accordance with law and this resolution.

18. EXECUTION, AUTHENTICATION AND DELIVERY OF BONDS:  The Bonds shall be executed in the name of the City with the manual or facsimile signatures of the Mayor and the City Clerk, shall have the City's seal or a facsimile thereof printed or affixed on them, and shall be authenticated by the manual signature of an authorized representative of the Transfer Agent.  The Bonds shall be delivered to the Transfer Agent for authentication and shall be delivered by the Transfer Agent to the purchaser in accordance with instructions from the City Manager or the Assistant City Manager/Finance upon receipt of the purchase price for the Bonds in accordance with the bid therefore when accepted.  Executed blank bonds for registration and issuance to transferees may simultaneously, and from time to time thereafter as necessary, be delivered to the Transfer Agent for safekeeping.  The Transfer Agent shall indicate on each Bond the date of its authentication.

19. EXCHANGE AND TRANSFER OF BONDS:  Any Bond, upon surrender thereof to the Transfer Agent with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or his duly authorized attorney, at the option of the registered owner thereof, may be exchanged for a Bond or Bonds of any other authorized denomination of the same aggregate principal amount and maturity date and bearing the same rate of interest as the surrendered Bond.

Each Bond shall be transferable only upon the books of the City, which shall be kept for that purpose by the Transfer Agent, upon surrender of such Bond together with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or his duly authorized attorney.

Upon the exchange or transfer of any Bond, the Transfer Agent on behalf of the City shall cancel the surrendered Bond and shall authenticate and deliver to the transferee a new Bond or Bonds of any authorized denomination of the same aggregate principal amount and maturity date and bearing the same rate of interest as the surrendered Bond.  If, at the time the Transfer Agent authenticates and delivers a new Bond pursuant to this section, payment of interest on the Bonds is in default, the Transfer Agent shall endorse upon the new Bond the following: “Payment of interest on this bond is in default.  The last date to which interest has been paid is ___________________.”

The City and the Transfer Agent may deem and treat the person in whose name any Bond shall be registered upon the books of the City as the absolute owner of such Bond, whether such Bond shall be overdue or not, for the purpose of receiving payment of the principal of and interest on such Bond and for all other purposes, and all payments made to any such registered owner, or upon his order, in accordance with the provision of Section 6 of this resolution shall be valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid, and neither the City nor the Transfer Agent shall be affected by any notice to the contrary.  The City agrees to indemnify and save the Transfer Agent harmless from and against any and all loss, cost, charge, expense, judgment or liability incurred by it, acting in good faith and without negligence hereunder, in so treating such registered owner.

For every exchange or transfer of Bonds, the City or the Transfer Agent may make a charge sufficient to reimburse it for any tax, fee or other governmental charge required to be paid with respect to such exchange or transfer, which sum or sums shall be paid by the person requesting such exchange or transfer as a condition precedent to the exercise of the privilege of making such exchange or transfer.

20. Security: The full faith and credit of the City are hereby pledged to the payment of the principal of and interest on the Bonds.  There shall be levied upon all taxable property in the City upon the tax roll of the year 2002 and upon the tax roll of each year thereafter while any of the Bonds shall be outstanding, an amount such that the estimated collection therefrom will be sufficient to pay promptly at maturity the principal and interest maturing on the Bonds prior to the time of the following year's tax collections.  Taxes required to be levied to pay principal of and interest on the Bonds shall be levied without limitation as to rate or amount.

21. DEBT RETIREMENT FUND: There shall be established and maintained a separate fund to be designated the Series 2001 Bonds (Public Safety Facilities) Debt Retirement Fund for the Bonds (the “Debt Retirement Fund”).  The proceeds of the taxes (both current and delinquent) to be used to pay the principal and interest on the Bonds when due, shall be deposited as collected in the Debt Retirement Fund.  The City Manager or the Assistant City Manager/Finance shall transfer moneys in the Debt Retirement Fund to the Transfer Agent for the Bonds as necessary for the payment of the principal of and interest on the Bonds as the same shall become due.  So long as the principal or interest on the Bonds remains unpaid, no moneys shall be withdrawn from such fund except to pay such principal and interest or to pay from any investment earnings on such fund the fees and expenses of the Transfer Agent.  There shall also be set aside in the Debt Retirement Fund, from the proceeds of the sale of the Bonds, any premium and accrued interest received from the purchaser at the time of delivery of the Bonds.

22. CONSTRUCTION FUND:  The City Manager or the Assistant City Manager/Finance is further directed to establish a separate account, to be designated Series 2001 Bonds (Public Safety Facilities) Construction Fund (the “Construction Fund”) into which the proceeds of the Bonds, less accrued interest and premium, if any, shall be deposited, which account shall be used to pay the costs of the Improvements and the costs of issuance incurred with respect to the Bonds.  Proceeds remaining in the Construction Fund after completion of the Improvements and payment of the costs of issuance of the Bonds shall be applied as permitted by law.

23. DEFEASANCE:  In the event cash or direct obligations of the United States or obligations the principal of and interest on which are guaranteed by the United States, or a combination thereof, the principal and interest on which, without reinvestment, come due at times and in amounts sufficient to pay, at maturity or irrevocable call for earlier optional redemption, the principal of, premium, if any, and interest on the Bonds, shall have been deposited in trust, this resolution shall be defeased and the owners of the Bonds shall have no further rights under this resolution except to receive payment of the principal of, premium, if any, and interest on the Bonds from the cash or securities deposited in trust and the interest and gains thereon and to transfer and exchange Bonds as provided herein.

24. Form of Bonds:  The Bonds shall be in substantially the following form:

[DTC LEGEND]

UNITED STATES OF AMERICA

STATE OF MICHIGAN

COUNTY OF OAKLAND

CITY OF TROY

GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2001

(PUBLIC SAFETY FACILITIES)

R-_____

$______________________

	
	Maturity
	Date of
	

	Interest Rate
	Date
	Original Issue
	CUSIP

	
	
	
	


Registered Owner:

Principal Amount:

The City of Troy, County of Oakland, State of Michigan (the “City”), for value received, hereby promises to pay to the Registered Owner specified above, or registered assigns, the Principal Amount specified above, in lawful money of the United States of America, on the Maturity Date specified above, with interest thereon from the Date of Original Issue specified above or such later date to which interest has been paid, until paid, at the Interest Rate per annum specified above, first payable on April 1, 2002, and semiannually thereafter.  Principal of this bond is payable at the designated office of Bank One Trust Company, N.A., Detroit, Michigan or such other Transfer Agent as the City may hereafter designate by notice mailed to the registered owner hereof not less than sixty (60) days prior to any interest payment date.  Interest on this bond is payable to the registered owner of record as of the fifteenth (15th) day of the month preceding the interest payment date as shown on the registration books of the City maintained by the Transfer Agent, by check or draft mailed to the registered owner at the registered address.

This bond is one of a series of bonds of even original issue date and like tenor, aggregating the principal sum of $1,170,000.00, issued for the purpose of defraying the costs of acquiring, constructing and equipping new public safety facilities for police and fire department services and the sites therefore and all costs related thereto in accordance with resolutions duly and regularly adopted by the City Council of said City (said resolutions herein collectively referred to as the “Resolution”), and pursuant to and in full conformity with the Constitution and Statutes of Michigan including the provisions of Act 279, Public Acts of Michigan, 1909, as amended, Act 202, Public Acts of Michigan, 1943, as amended, the City Charter of the City and the affirmative vote of the electors of the City at a general election held on April 5, 1999.  The full faith and credit of the City are hereby pledged for the prompt payment of the principal of and interest on this bond.  The City is required to levy annually ad valorem taxes, without limitation as to rate or amount, to pay such principal and interest as the same shall become due.

This bond is transferable, as provided in the Resolution, only upon the books of the City kept for that purpose by the Transfer Agent, by the registered owner hereof in person, or by the registered owner's attorney duly authorized in writing, upon the surrender of this bond together with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or the registered owner's attorney duly authorized in writing.  Upon the exchange or transfer of this bond a new bond or bonds of any authorized denomination, in the same aggregate principal amount and of the same interest rate and maturity, shall be authenticated and delivered to the transferee in exchange therefore as provided in the Resolution authorizing the bonds of this issue, and upon the payment of the charges, if any, therein provided.  Bonds so authenticated and delivered shall be in the denomination of $5,000.00 or any integral multiple thereof not exceeding the aggregate principal amount for each maturity.

The Transfer Agent shall not be required to transfer or exchange bonds or portions of bonds, which have been selected for redemption.

Bonds maturing prior to October 1, 2011, are not subject to redemption prior to maturity.  Bonds maturing on or after October 1, 2011, are subject to redemption prior to maturity, at the option of the City, in such order as shall be determined by the City, on any one or more interest payment dates on or after October 1, 2010.  The redemption price shall be the principal amount of the bond or portion of the bond called to be redeemed plus accrued interest to the date fixed for redemption, plus a premium, as follows:


½% of the principal amount of each bond called for redemption on or after October 1, 2010, but prior to October 1, 2012.


No premium shall be paid on bonds or portions thereof called for redemption on or after October 1, 2012.

Bonds of a denomination greater than $5,000.00 may be partially redeemed in the amount of $5,000.00 or any integral multiple thereof.  If less than all of the bonds maturing in any year are to be redeemed, the bonds or portions of bonds to be redeemed shall be selected by lot.  In case less than the full amount of an outstanding bond is called for redemption, the Transfer Agent, upon presentation of the bond called for redemption, shall register, authenticate and deliver to the registered owner of record a new bond in the principal amount of the portion of the original bond not called for in the redemption.

Notice of redemption shall be given to the registered owners of bonds or portions thereof called for redemption by mailing of such notice not less than thirty (30) nor more than sixty (60) days prior to the date fixed for redemption to the registered address of the registered owner of record.  Bonds or portions of bonds so called for redemption shall not bear interest on and after the date fixed for redemption, provided funds are on hand with the Transfer Agent to redeem said bonds.

It is hereby certified, recited and declared that all acts, conditions and things required to exist, happen and be performed precedent to and in the issuance of the bonds of this series, in order to make them valid and binding obligations of the City, existed, have happened and have 

been performed in regular and due form and manner as required by law, and that the total indebtedness of the City, including the series of bonds of which this is one, does not exceed any constitutional, statutory or charter limitation.

IN WITNESS WHEREOF, the City of Troy, County of Oakland, State of Michigan, by its City Council, has caused this bond to be executed in its name by the original or facsimile signatures of its Mayor and its City Clerk and its corporate seal (or a facsimile thereof) to be impressed or imprinted hereon, all as of the Date of Original Issue. This bond shall not be valid or obligatory for any purpose unless the Certificate of Authentication has been manually executed by an authorized representative of the Transfer Agent.

CITY OF TROY

By:______________________________

Its:
Mayor

CITY OF TROY









And:

      [Seal]

By:______________________________

Its:
City Clerk

 [FORM OF CERTIFICATE OF AUTHENTICATION]

Date of Registration:


Certificate of Authentication


This bond is one of the bonds described in the within mentioned Resolution.

Bank One Trust Company, N.A.

Transfer Agent

By:____________________________________


Authorized Representative

[FORM OF ASSIGNMENT]


For value received, the undersigned hereby sells, assigns and transfers unto ____________________________________________________________________________________

____________________________________________________________________________________

(please print or type name, address and taxpayer identification number of transferee) the within bond and all rights thereunder and does hereby irrevocably constitute and appoint ____________________________________________________________________________________

attorney to transfer the within bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:____________________________ 

Signature Guaranteed:______________________________________ 
Signature(s) must be guaranteed by an eligible guarantor institution participating in a Securities Transfer Association recognized signature guarantee program.

END OF BOND FORM

25. REPLACEMENT OF BONDS.  Upon receipt by the City of proof of ownership of an unmatured Bond, of satisfactory evidence that the Bond has been lost, apparently destroyed or wrongfully taken and of security or indemnity that complies with applicable law and is satisfactory to the City, the City may authorize the Transfer Agent to deliver a new executed Bond to replace the Bond lost, apparently destroyed or wrongfully taken in compliance with applicable law.  In the event an outstanding matured Bond is lost, apparently destroyed or wrongfully taken, the City may authorize the Transfer Agent to pay the Bond without presentation upon the receipt of the same documentation required for the delivery of a replacement bond.  The Transfer Agent, for each new Bond delivered or paid without presentation as provided above, shall require the payment of expenses, including counsel fees, which may be incurred by the Transfer Agent and the City for each new Bond delivered or paid without presentation as provided above.  Any Bond delivered pursuant to the provisions of this Section 16 in lieu of any Bond lost, apparently destroyed or wrongfully taken shall be of the same form and tenor and be secured in the same manner as the Bond in substitution for which such Bond was delivered.

26. TAX COVENANT:  The City covenants, to the extent permitted by law, to comply with all requirements of and to take all actions within its control necessary to assure that the interest on the Bonds will be and will remain excludable from gross income for federal income tax purposes (as opposed to any alternative minimum or other indirect taxation) under the Internal Revenue Code of 1986, as amended (the “Code”), including, but not limited to, actions relating to any required rebate of arbitrage earnings and the expenditure and investment of Bond proceeds and moneys deemed to be Bond proceeds.  The City Manager and/or the Assistant City Manager/Finance and other appropriate City officials are authorized to do all things necessary (including the making of such covenants of the City as shall be appropriate) to assure that the interest on the Bonds will be and will remain excludable from gross income for federal income tax purposes.  The Bonds of this series are not designated as “qualified tax exempt obligations” for purposes of deduction of interest expense by financial institutions. 

27. APPROVAL OF DEPARTMENT OF TREASURY:  The City Manager or the Assistant City Manager/Finance are authorized to notify Treasury of the City’s intent to issue the Bonds, to pay the related fee and to request an order or orders providing an exception from prior approval for the Bonds or to apply for prior approval if an exception therefrom is not available.  The City Manager or the Assistant City Manager/Finance further are authorized to apply for such additional approvals or waivers from Treasury as may be necessary or advisable to accomplish the issuance and sale of the Bonds.

28. OFFICIAL STATEMENT:  The City Manager or the Assistant City Manager/Finance is authorized to cause the preparation of an official statement for the Bonds for the purpose of enabling compliance with Rule 15c2-12 issued under the Securities Exchange Act of 1934, as amended (the “Rule”) and to do all other things necessary to enable compliance with the Rule.  After the award of the Bonds, the City will provide copies of a “final official statement” (as defined in paragraph (e)(3) of the Rule) on a timely basis and in reasonable quantity as requested by the purchaser to enable the purchaser of the Bonds to comply with paragraph (b)(4) of the Rule and the rules of the Municipal Securities Rulemaking Board.

29. CONTINUING DISCLOSURE:  The City Manager or the Assistant City Manager/Finance is hereby authorized to execute a certificate of the City to comply with the continuing disclosure undertaking of the City with respect to the Bonds pursuant to paragraph (b)(5) of the Rule, and amendments to such certificate from time to time in accordance with the terms of such certificate (the certificate and any amendments thereto are collectively referred to herein as the “Continuing Disclosure Certificate”).  The City hereby covenants and agrees that it will comply with and carry out all of the provisions of the Continuing Disclosure Certificate.

30. PUBLICATION OF NOTICE:  An Official Notice of Sale for the public sale of the Bonds to the bidder whose bid produces the lowest interest cost computed by determining, at the rate or rates specified in such bids, the total dollar value of all interest on the Bonds from the dated date of the Bonds or the first day of the month following the date of sale, whichever is later, to their maturity and deducting therefrom any premium or adding thereto any discount, in the form prescribed by the City Manager or the Assistant City Manager/Finance, with such changes or additions thereto as shall be deemed necessary, shall be published in The Bond Buyer of New York, New York (the “Notice”), which Notice as published shall be evidence of any revisions to final Bond terms as permitted in this resolution.
31. SALE OF BONDS:  The City shall receive bids for the Bonds in accordance with the Notice approved by the City Manager or the Assistant City Manager/Finance, award sale of the Bonds to the successful bidder determined in accordance with this Resolution, and take all further necessary steps to issue and deliver the Bonds, including but not limited to, the execution of a resolution awarding the Bonds to the purchaser whose bid is determined to produce the lowest interest cost to the City determined as provided in Section 21 of this resolution.

32. COMPLIANCE WITH REIMBURSEMENT RULES:  The City intends at this time to state its intention to be reimbursed from proceeds of the Bonds for any expenditures undertaken by the City for the Improvements prior to the issuance of the Bonds and hereby makes the following declarations for the purpose of complying with the reimbursement rules of Treasury Regulation §1.150-2 pursuant to the Code:

(h) As of the date hereof, the City reasonably expects to reimburse the City for the expenditures described in (b) below with proceeds of bonds to be issued by the City.

(i) The expenditures described in this paragraph (b) are for the costs of acquiring, constructing, equipping and installing the Project described in the preamble to this resolution together with the sites therefore and all necessary appurtenances and attachments thereto which were or will be paid subsequent to sixty (60) days prior to the date hereof.

(j) The maximum principal amount of bonds expected to be issued for the Improvements, including issuance costs, is not to exceed $1,170,000.00.

(k) A reimbursement allocation of the expenditures described in (b) above with the proceeds of the borrowing described herein will occur not later than 18 months after the later of (i) the date on which the expenditure is paid, or (ii) the date the Improvements are placed in service or abandoned, but in no event more than three (3) years after the original expenditure is paid.  A reimbursement allocation is an allocation in writing that evidences the City’s use of the proceeds of the debt to be issued for the Improvements to reimburse the City for a capital expenditure made pursuant to this resolution.

(l) The expenditures described in (b) above are “capital expenditures” as defined in Treas. Reg. §1.150 (b), which are any costs of a type which are properly chargeable to a capital account (or would be so chargeable with a proper election or with the application of the definition of placed in service under Treas. Reg. §1.150-2(c) under general federal income tax principles (as determined at the time the expenditure is paid).

(m) No proceeds of the borrowing paid to the City as reimbursement pursuant to this resolution will be used in a manner described in Treas. Reg. §1.150-2(h) with respect to abusive uses of such proceeds, including, but not limited to, using funds corresponding to the proceeds of the borrowing in a manner that results in the creation of replacement proceeds (within Treas. Reg. §1.148-1) within one-year of the reimbursement allocation described in (d) above.

(n) Expenditures for the Improvements to be reimbursed from the proceeds of the borrowing for purposes of this resolution do not include: (i) costs for the issuance of the debt or (ii) amounts not in excess of the lesser of $100,000.00 or 5 percent of the proceeds of the borrowing, or (iii) preliminary expenditures not exceeding twenty (20%) percent of the issue price of the bond issue or issues reasonably expected by the City to finance the Improvements for which the preliminary expenditures may be incurred, within the meaning of Treas. Reg. §1.150-2(f) (such preliminary expenditures include architectural, engineering, surveying, soil testing and similar costs incurred prior to construction of the Improvements, but do not include land acquisition, site preparation, and 
similar costs incident to commencement of construction).

33. CONFLICTING RESOLUTIONS:  All resolutions and parts of resolutions insofar as they conflict with the provisions of this resolution be and the same hereby are rescinded.

CITY OF TROY

County of Oakland, State of Michigan

RESOLUTION AUTHORIZING THE ISSUANCE OF

NOT TO EXCEED $9,470,000

GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2001

(COMMUNITY CENTER AND RECREATIONAL FACILITIES)

_____________________________________

WHEREAS, The City Council (the “City Council”) and the electors of the City have determined that it is necessary to renovate and improve the City’s Community Center Building, the site therefore and any furnishings and facilities related thereto and to acquire and improve additional park lands and open space for recreational and to pay all costs related thereto (the “Improvements”); and

WHEREAS, The cost of the Improvements is estimated to be Nine Million Four Hundred Seventy Thousand Dollars ($9,470,000.00); and

WHEREAS, To finance the cost of the Improvements, as well as related legal and financing costs and contingencies related thereto, the City Council deems it necessary to borrow the sum of not to exceed Nine Million Four Hundred Seventy Thousand Dollars ($9,470,000.00) and to issue general obligation unlimited tax bonds of the City therefore, as authorized by the provisions of Act 279, Public Acts of Michigan, 1909, as amended (“Act 279”), the City Charter of the City and the affirmative vote of the electors of the City at a general election held on April 5, 1999; and

WHEREAS, Prior to issuance of the bonds the City must either receive prior approval of the bonds from the Michigan Department of Treasury (“Treasury”) or be exempt from prior approval as provided in Chapter III, Section 11 of the Municipal Finance Act, Act 202, Public Acts of Michigan, 1943, as amended (“Act 202”); and 

WHEREAS, In order to be exempt from prior approval, the City must notify Treasury of the City’s intent to issue the bonds.

NOW, THEREFORE, BE IT RESOLVED THAT:

34. Approval Of Plans And Estimates Of Costs:  The plans and estimates of cost of the Improvements on file with the Assistant City Manager/Finance are hereby approved and adopted.

35. Period Of Usefulness:  The period of usefulness of the Improvements, estimated to be not less than twenty (20) years, is hereby approved and adopted.

36. Authorization Of Bonds – Purpose:  Bonds of the City, aggregating the principal sum of not to exceed Nine Million Four Hundred Seventy Thousand Dollars ($9,470,000.00) (the “Bonds”) shall be issued and sold, pursuant to the provisions of Act 279 and Act 202, for the purpose of defraying the cost of the Improvements and the costs incident thereto and incident to the issuance of said Bonds.
37. Bond Details:  The Bonds shall be designated CITY OF TROY, GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2001 (COMMUNITY CENTER AND RECREATIONAL FACILITIES); shall be dated as of October 1, 2001, or such other date as shall be approved by the City Council at the time of sale; shall be numbered from 1 upwards, shall be fully registered; shall be in denominations of $5,000.00 each or any integral multiple thereof not exceeding the aggregate principal amount for each maturity at the option of the purchaser thereof; shall bear interest at a rate or rates not exceeding 8% per annum, to be determined upon the sale thereof first payable on April 1, 2002 and semiannually thereafter on the first days of April and October in each year, or on such other dates as shall be approved by the City Council at the time of sale; and shall mature on October 1 in each year as follows:

	Year
	Amount
	Year
	Amount

	2002
	200,000
	2012
	550,000

	2003
	250,000
	2013
	575,000

	2004
	300,000
	2014
	600,000

	2005
	350,000
	2015
	600,000

	2006
	400,000
	2016
	620,000

	2007
	425,000
	2017
	625,000

	2008
	450,000
	2018
	650,000

	2009
	475,000
	2019
	675,000

	2010
	500,000
	2020
	700,000

	2011
	525,000
	
	


38. Bond Registrar, Paying Agent AND TRANSFER AGENT:  The City Manager or the Assistant City Manager/Finance are each authorized to designate, and may enter into an agreement with, Bank One Trust Company, N.A., Detroit, Michigan as bond registrar, paying agent and transfer agent (the “Transfer Agent”) for the Bonds.  From time to time as required, the City Manager or the Assistant City Manager/Finance may designate a similarly qualified successor Transfer Agent which shall be a bank or trust company located in the State of Michigan which is qualified to act in such capacity under the laws of the United States of America or the State of Michigan.

39. PAYMENT OF PRINCIPAL AND INTEREST:  The principal of and interest on the Bonds shall be payable in lawful money of the United States.  Principal shall be payable upon presentation and surrender of the Bonds to the Transfer Agent as they severally mature.  Interest shall be payable commencing on April 1, 2002, and semiannually thereafter, or such interest payment dates as provided in the resolution of the City Council authorizing the sale of the Bonds, by check or draft mailed by the Transfer Agent to the person or entity which is, as of the 15th day of the month preceding the interest payment date, the registered owner at the registered address as shown on the registration books maintained by the Transfer Agent.  The date of determination of registered owner for purposes of payment of interest as provided in this paragraph may be changed by the City to conform to market practice in the future.  Notwithstanding the foregoing, if the Bonds are held in book-entry-only form by DTC (as hereinafter defined), payment shall be made in the manner prescribed by DTC.

40. PRIOR REDEMPTION:  The Bonds are subject to redemption prior to maturity at the times and prices and in the manner set forth in the Bond Form in Section 15 of this resolution.

Unless waived by any registered owner of Bonds to be redeemed, official notice of redemption shall be given by the Transfer Agent on behalf of the City.  Such notice shall be dated and shall contain at a minimum the following information: original issue date; maturity dates; interest rates; CUSIP numbers, if any; certificate numbers, and in the case of partial redemption, the called amounts of each certificate; the redemption date; the redemption price or premium; the place where Bonds called for redemption are to be surrendered for payment; and shall state that interest on Bonds or portions thereof called for redemption shall cease to accrue from and after the redemption date.

In addition, further notice shall be given by the Transfer Agent in such manner as may be required or suggested by regulations or market practice at the applicable time, but no defect in such further notice nor any failure to give all or any portion of such further notice shall in any manner defeat the effectiveness of a call for redemption if notice thereof is given as prescribed herein.

41. BOOK-ENTRY SYSTEM:  Initially, one fully-registered bond for each maturity of the Bonds, in the aggregate amount of such maturity, shall be issued in the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”) for the benefit of other parties (the “Participants”) in the book-entry-only transfer system of DTC.  In the event the City determines that it is in the best interest of the City not to continue the book-entry system of transfer or that the interests of the holders of the Bonds might be adversely affected if the book-entry system of transfer is continued, the City may notify DTC and the Transfer Agent, whereupon DTC will notify the Participants of the availability through DTC of bond certificates.  In such event, the Transfer Agent shall deliver, transfer and exchange bond certificates as requested by DTC and any Participant or “beneficial owner” in appropriate amounts in accordance with this resolution.  DTC may determine to discontinue providing its services with respect to the Bonds at any time by giving notice to the City and the Transfer Agent and discharging its responsibilities with respect thereto under applicable law or the City may determine that DTC is incapable of discharging its duties and may so advise DTC.  In either such event, the City shall use reasonable efforts to locate another securities depository.  Under such circumstances (if there is no successor securities depository), the City and the Transfer Agent shall be obligated to delivery bond certificates in accordance with the procedures established by this resolution.  In the event bond certificates are issued, the provisions of this resolution shall apply to, among other things, the transfer and exchange of such certificates and the method of payment of principal of and interest on such certificates.  Whenever DTC requests the City and the Transfer Agent to do so, the City and the Transfer Agent shall cooperate with DTC in taking appropriate action after reasonable notice to make available one or more separate certificates evidencing the Bonds to any Participant having Bonds certified to its DTC account or to arrange for another securities depository to maintain custody of certificates evidencing the Bonds.

Notwithstanding any other provision of this resolution to the contrary, so long as any bond is registered in the name of Cede & Co., as nominee of DTC, all payments with respect to the principal of, interest on and redemption premium, if any, on the Bonds and all notices with respect to the Bonds shall be made and given, respectively, to DTC as provided in the Letter of Representations relating to the Bonds among DTC, the City and the Transfer Agent.  The City Manager or the Assistant City Manager/Finance are each authorized to sign the Letter of Representations on behalf of the City in such form as the City Manager or the Assistant City Manager/Finance deems necessary or appropriate in order to accomplish the issuance of the Bonds in accordance with law and this resolution.

42. EXECUTION, AUTHENTICATION AND DELIVERY OF BONDS:  The Bonds shall be executed in the name of the City with the manual or facsimile signatures of the Mayor and the City Clerk, shall have the City's seal or a facsimile thereof printed or affixed on them, and shall be authenticated by the manual signature of an authorized representative of the Transfer Agent.  The Bonds shall be delivered to the Transfer Agent for authentication and shall be delivered by the Transfer Agent to the purchaser in accordance with instructions from the City Manager or the Assistant City Manager/Finance upon receipt of the purchase price for the Bonds in accordance with the bid therefore when accepted.  Executed blank bonds for registration and issuance to transferees may simultaneously, and from time to time thereafter as necessary, be delivered to the Transfer Agent for safekeeping.  The Transfer Agent shall indicate on each Bond the date of its authentication. 

43. EXCHANGE AND TRANSFER OF BONDS:  Any Bond, upon surrender thereof to the Transfer Agent with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or his duly authorized attorney, at the option of the registered owner thereof, may be exchanged for a Bond or Bonds of any other authorized denomination of the same aggregate principal amount and maturity date and bearing the same rate of interest as the surrendered Bond.

Each Bond shall be transferable only upon the books of the City, which shall be kept for that purpose by the Transfer Agent, upon surrender of such Bond together with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or his duly authorized attorney.

Upon the exchange or transfer of any Bond, the Transfer Agent on behalf of the City shall cancel the surrendered Bond and shall authenticate and deliver to the transferee a new Bond or Bonds of any authorized denomination of the same aggregate principal amount and maturity date and bearing the same rate of interest as the surrendered Bond.  If, at the time the Transfer Agent authenticates and delivers a new Bond pursuant to this section, payment of interest on the Bonds is in default, the Transfer Agent shall endorse upon the new Bond the following: “Payment of interest on this bond is in default.  The last date to which interest has been paid is ___________________.”

The City and the Transfer Agent may deem and treat the person in whose name any Bond shall be registered upon the books of the City as the absolute owner of such Bond, whether such Bond shall be overdue or not, for the purpose of receiving payment of the principal of and interest on such Bond and for all other purposes, and all payments made to any such registered owner, or upon his order, in accordance with the provision of Section 6 of this resolution shall be valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid, and neither the City nor the Transfer Agent shall be affected by any notice to the contrary.  The City agrees to indemnify and save the Transfer Agent harmless from and against any and all loss, cost, charge, expense, judgment or liability incurred by it, acting in good faith and without negligence hereunder, in so treating such registered owner.

For every exchange or transfer of Bonds, the City or the Transfer Agent may make a charge sufficient to reimburse it for any tax, fee or other governmental charge required to be paid with respect to such exchange or transfer, which sum or sums shall be paid by the person requesting such exchange or transfer as a condition precedent to the exercise of the privilege of making such exchange or transfer.

The Transfer Agent shall not be required to transfer or exchange Bonds or portions of Bonds which have been selected for redemption.

44. Security: The full faith and credit of the City are hereby pledged to the payment of the principal of and interest on the Bonds.  There shall be levied upon all taxable property in the City upon the tax roll of the year 2002 and upon the tax roll of each year thereafter while any of the Bonds shall be outstanding, an amount such that the estimated collection therefrom will be sufficient to pay promptly at maturity the principal and interest maturing on the Bonds prior to the time of the following year's tax collections.  Taxes required to be levied to pay principal of and interest on the Bonds shall be levied without limitation as to rate or amount.

45. DEBT RETIREMENT FUND: There shall be established and maintained a separate fund to be designated the Series 2001 Bonds (Community Center and Recreational Facilities) Debt Retirement Fund for the Bonds (the “Debt Retirement Fund”). The proceeds of the taxes (both current and delinquent) to be used to pay the principal and interest on the Bonds when due, shall be deposited as collected in the Debt Retirement Fund.  The City Manager or the Assistant City Manager/Finance shall transfer moneys in the Debt Retirement Fund to the Transfer Agent for the Bonds as necessary for the payment of the principal of and interest on the Bonds as the same shall become due.  So long as the principal or interest on the Bonds remains unpaid, no moneys shall be withdrawn from such fund except to pay such principal and interest or to pay from any investment earnings on such fund the fees and expenses of the Transfer Agent.  There shall also be set aside in the Debt Retirement Fund, from the proceeds of the sale of the Bonds, any premium and accrued interest received from the purchaser at the time of delivery of the Bonds.

46. CONSTRUCTION FUND:  The City Manager or the Assistant City Manager/Finance is further directed to establish a separate account, to be designated Series 2001 Bonds (Community Center and Recreational Facilities) Construction Fund (the “Construction Fund”) into which the proceeds of the Bonds, less accrued interest and premium, if any, shall be deposited, which account shall be used to pay the costs of the Improvements and the costs of issuance incurred with respect to the Bonds.  Proceeds remaining in the Construction Fund after completion of the Improvements and payment of the costs of issuance of the Bonds shall be applied as permitted by law.

47. DEFEASANCE:  In the event cash or direct obligations of the United States or obligations the principal of and interest on which are guaranteed by the United States, or a combination thereof, the principal and interest on which, without reinvestment, come due at times and in amounts sufficient to pay, at maturity or irrevocable call for earlier optional redemption, the principal of, premium, if any, and interest on the Bonds, shall have been deposited in trust, this resolution shall be defeased and the owners of the Bonds shall have no further rights under this resolution except to receive payment of the principal of, premium, if any, and interest on the Bonds from the cash or securities deposited in trust and the interest and gains thereon and to transfer and exchange Bonds as provided herein.

48. Form of Bonds:  The Bonds shall be in substantially the following form:

[DTC LEGEND]

UNITED STATES OF AMERICA

STATE OF MICHIGAN

COUNTY OF OAKLAND

CITY OF TROY

GENERAL OBLIGATION UNLIMITED TAX BONDS, SERIES 2001

(COMMUNITY CENTER AND RECREATIONAL FACILITIES)

R-_____

$______________________

	
	Maturity
	Date of
	

	Interest Rate
	Date
	Original Issue
	CUSIP

	
	
	
	


Registered Owner:

Principal Amount:

The City of Troy, County of Oakland, State of Michigan (the “City”), for value received, hereby promises to pay to the Registered Owner specified above, or registered assigns, the Principal Amount specified above, in lawful money of the United States of America, on the Maturity Date specified above, unless redeemed prior thereto as hereinafter provided, with interest thereon from the Date of Original Issue specified above or such later date to which interest has been paid, until paid, at the Interest Rate per annum specified above, first payable on April 1, 2002, and semiannually thereafter.  Principal of this bond is payable at the designated office of Bank One Trust Company, N.A., Detroit, Michigan or such other Transfer Agent as the City may hereafter designate by notice mailed to the registered owner hereof not less than sixty (60) days prior to any interest payment date.  Interest on this bond is payable to the registered owner of record as of the fifteenth (15th) day of the month preceding the interest payment date as shown on the registration books of the City maintained by the Transfer Agent, by check or draft mailed to the registered owner at the registered address.

This bond is one of a series of bonds of even original issue date and like tenor, aggregating the principal sum of $9,470,000.00, issued for the purpose of defraying the costs of renovation and improvements to the City’s Community Center Building, the site therefore and any furnishings and facilities related thereto and the acquisition and improvement of additional park lands and open space for recreational use in the City in accordance with resolutions duly and regularly adopted by the City Council of said City (said resolutions herein collectively referred to as the “Resolution”), and pursuant to and in full conformity with the Constitution and Statutes of Michigan including the provisions of Act 279, Public Acts of Michigan, 1909, as amended, Act 202, Public Acts of Michigan, 1943, as amended, the City Charter of the City and the affirmative vote of the electors of the City at a general election held on April 5, 1999.  The full faith and credit of the City are hereby pledged for the prompt payment of the principal of and interest on this bond.  The City is required to levy annually ad valorem taxes, without limitation as to rate or amount, to pay such principal and interest as the same shall become due.

This bond is transferable, as provided in the Resolution, only upon the books of the City kept for that purpose by the Transfer Agent, by the registered owner hereof in person, or by the registered owner's attorney duly authorized in writing, upon the surrender of this bond together with a written instrument of transfer satisfactory to the Transfer Agent duly executed by the registered owner or the registered owner's attorney duly authorized in writing.  Upon the exchange or transfer of this bond a new bond or bonds of any authorized denomination, in the same aggregate principal amount and of the same interest rate and maturity, shall be authenticated and delivered to the transferee in exchange therefore as provided in the Resolution authorizing the bonds of this issue, and upon the payment of the charges, if any, therein provided.  Bonds so authenticated and delivered shall be in the denomination of $5,000.00 or any integral multiple thereof not exceeding the aggregate principal amount for each maturity.

The Transfer Agent shall not be required to transfer or exchange bonds or portions of bonds which have been selected for redemption.

Bonds maturing prior to October 1, 2011, are not subject to redemption prior to maturity.  Bonds maturing on or after October 1, 2011, are subject to redemption prior to maturity, at the option of the City, in such order as shall be determined by the City, on any one or more interest payment dates on or after October 1, 2010.  The redemption price shall be the principal amount of the bond or portion of the bond called to be redeemed plus accrued interest to the date fixed for redemption, and a premium, as follows:


½% of the principal amount of each bond called for redemption on or after October 1, 2010, but prior to October 1, 2012.


No premium shall be paid on bonds or portions thereof called for redemption on or after October 1, 2012.

Bonds of a denomination greater than $5,000.00 may be partially redeemed in the amount of $5,000.00 or any integral multiple thereof.  If less than all of the bonds maturing in any year are to be redeemed, the bonds or portions of bonds to be redeemed shall be selected by lot. In case less than the full amount of an outstanding bond is called for redemption, the Transfer Agent, upon presentation of the bond called for redemption, shall register, authenticate and deliver to the registered owner of record a new bond in the principal amount of the portion of the original bond not called for in the redemption.

Notice of redemption shall be given to the registered owners of bonds or portions thereof called for redemption by mailing of such notice not less than thirty (30) nor more than sixty (60) days prior to the date fixed for redemption to the registered address of the registered owner of record.  Bonds or portions of bonds so called for redemption shall not bear interest on and after the date fixed for redemption, provided funds are on hand with the Transfer Agent to redeem said bonds.

It is hereby certified, recited and declared that all acts, conditions and things required to exist, happen and be performed precedent to and in the issuance of the bonds of this series, in order to make them valid and binding obligations of the City, existed, have happened and have been performed in regular and due form and manner as required by law, and that the total indebtedness of the City, including the series of bonds of which this is one, does not exceed any constitutional, statutory or charter limitation.

IN WITNESS WHEREOF, the City of Troy, County of Oakland, State of Michigan, by its City Council, has caused this bond to be executed in its name by the original or facsimile signatures of its Mayor and its City Clerk and its corporate seal (or a facsimile thereof) to be impressed or imprinted hereon, all as of the Date of Original Issue. This bond shall not be valid or obligatory for any purpose unless the Certificate of Authentication has been manually executed by an authorized representative of the Transfer Agent.

CITY OF TROY

By:____________________________________

Its:
Mayor

CITY OF TROY










And:

      [Seal]

By:___________________________________

Its:
City Clerk

[FORM OF CERTIFICATE OF AUTHENTICATION]

Date of Registration:


Certificate of Authentication


This bond is one of the bonds described in the within mentioned Resolution.

________________________, Transfer Agent
By:____________________________________


Authorized Representative

[FORM OF ASSIGNMENT]

For value received, the undersigned hereby sells, assigns and transfers unto ____________________________________________________________________________________

____________________________________________________________________________________

(please print or type name, address and taxpayer identification number of transferee) the within bond and all rights thereunder and does hereby irrevocably constitute and appoint

 ____________________________________________________________________________________

attorney to transfer the within bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:____________________________ 

Signature Guaranteed:______________________________________ 

Signature(s) must be guaranteed by an eligible guarantor institution participating in a Securities Transfer Association recognized signature guarantee program.

END OF BOND FORM

49. REPLACEMENT OF BONDS.  Upon receipt by the City of proof of ownership of an unmatured Bond, of satisfactory evidence that the Bond has been lost, apparently destroyed or wrongfully taken and of security or indemnity that complies with applicable law and is satisfactory to the City, the City may authorize the Transfer Agent to deliver a new executed Bond to replace the Bond lost, apparently destroyed or wrongfully taken in compliance with applicable law.  In the event an outstanding matured Bond is lost, apparently destroyed or wrongfully taken, the City may authorize the Transfer Agent to pay the Bond without presentation upon the receipt of the same documentation required for the delivery of a replacement bond.  The Transfer Agent, for each new Bond delivered or paid without presentation as provided above, shall require the payment of expenses, including counsel fees, which may be incurred by the Transfer Agent and the City for each new Bond delivered or paid without presentation as provided above.  Any Bond delivered pursuant to the provisions of this Section 16 in lieu of any Bond lost, apparently destroyed or wrongfully taken shall be of the same form and tenor and be secured in the same manner as the Bond in substitution for which such Bond was delivered.

50. TAX COVENANT:  The City covenants, to the extent permitted by law, to comply with all requirements of and to take all actions within its control necessary to assure that the interest on the Bonds will be and will remain excludable from gross income for federal income tax purposes (as opposed to any alternative minimum or other indirect taxation) under the Internal Revenue Code of 1986, as amended (the “Code”), including, but not limited to, actions relating to any required rebate of arbitrage earnings and the expenditure and investment of Bond proceeds and moneys deemed to be Bond proceeds.  The City Manager and/or the Assistant City Manager/Finance and other appropriate City officials are authorized to do all things necessary (including the making of such covenants of the City as shall be appropriate) to assure that the interest on the Bonds will be and will remain excludable from gross income for federal income tax purposes.  The Bonds of this series are not designated as “qualified tax exempt obligations” for purposes of deduction of interest expense by financial institutions.

51. APPROVAL OF DEPARTMENT OF TREASURY:  The City Manager or the Assistant City Manager/Finance are authorized to notify Treasury of the City’s intent to issue the Bonds, to pay the related fee and to request an order or orders providing an exception from prior approval for the Bonds or to apply for prior approval if an exception therefrom is not available.  The City Manager or the Assistant City Manager/Finance further are authorized to apply for such additional approvals or waivers from Treasury as may be necessary or advisable to accomplish the issuance and sale of the Bonds.

52. OFFICIAL STATEMENT:  The City Manager or the Assistant City Manager/Finance is authorized to cause the preparation of an official statement for the Bonds for the purpose of enabling compliance with Rule 15c2-12 issued under the Securities Exchange Act of 1934, as amended (the “Rule”) and to do all other things necessary to enable compliance with the Rule.  After the award of the Bonds, the City will provide copies of a “final official statement” (as defined in paragraph (e)(3) of the Rule) on a timely basis and in reasonable quantity as requested by the purchaser to enable the purchaser of the Bonds to comply with paragraph (b)(4) of the Rule and the rules of the Municipal Securities Rulemaking Board.

53. CONTINUING DISCLOSURE:  The City Manager or the Assistant City Manager/Finance is hereby authorized to execute a certificate of the City to comply with the continuing disclosure undertaking of the City with respect to the Bonds pursuant to paragraph (b)(5) of the Rule, and amendments to such certificate from time to time in accordance with the terms of such certificate (the certificate and any amendments thereto are collectively referred to herein as the “Continuing Disclosure Certificate”).  The City hereby covenants and agrees that it will comply with and carry out all of the provisions of the Continuing Disclosure Certificate.

54. PUBLICATION OF NOTICE:  An Official Notice of Sale for the public sale of the Bonds to the bidder whose bid produces the lowest interest cost computed by determining, at the rate or rates specified in such bids, the total dollar value of all interest on the Bonds from the dated date of the Bonds or the first day of the month following the date of sale, whichever is later, to their maturity and deducting therefrom any premium or adding thereto any discount, in the form prescribed by the City Manager or the Assistant City Manager/Finance, with such changes or additions thereto as shall be deemed necessary, shall be published in The Bond Buyer of New York, New York (the “Notice”), which Notice as published shall be evidence of any revisions to final Bond terms as permitted in this resolution.
55. SALE OF BONDS:  The City shall receive bids for the Bonds in accordance with the Notice approved by the City Manager or the Assistant City Manager/Finance, award sale of the Bonds to the successful bidder determined in accordance with this Resolution, and take all further necessary steps to issue and deliver the Bonds, including but not limited to the execution of a resolution awarding the Bonds to the purchaser whose bid is determined to produce the lowest interest cost to the City determined as provided in Section 21 of this resolution.

56. COMPLIANCE WITH REIMBURSEMENT RULES:  The City intends at this time to state its intention to be reimbursed from proceeds of the Bonds for any expenditures undertaken by the City for the Improvements prior to the issuance of the Bonds and hereby makes the following declarations for the purpose of complying with the reimbursement rules of Treasury Regulation §1.150-2 pursuant to the Code:

(o) As of the date hereof, the City reasonably expects to reimburse the City for the expenditures described in (b) below with proceeds of bonds to be issued by the City.

(p) The expenditures described in this paragraph (b) are for the costs of acquiring, constructing, equipping and installing the Project described in the preamble to this resolution together with the sites therefore and all necessary appurtenances and attachments thereto which were or will be paid subsequent to sixty (60) days prior to the date hereof.

(q) The maximum principal amount of bonds expected to be issued for the Improvements, including issuance costs, is not to exceed $9,470,000.00.

(r) A reimbursement allocation of the expenditures described in (b) above with the proceeds of the borrowing described herein will occur not later than 18 months after the later of (i) the date on which the expenditure is paid, or (ii) the date the Improvements are placed in service or abandoned, but in no event more than three (3) years after the original expenditure is paid.  A reimbursement allocation is an allocation in writing that evidences the City’s use of the proceeds of the debt to be issued for the Improvements to reimburse the City for a capital expenditure made pursuant to this resolution.

(s) The expenditures described in (b) above are “capital expenditures” as defined in Treas. Reg. §1.150 (b), which are any costs of a type which are properly chargeable to a capital account (or would be so chargeable with a proper election or with the application of the definition of placed in service under Treas. Reg. §1.150-2(c) under general federal income tax principles (as determined at the time the expenditure is paid).

(t) No proceeds of the borrowing paid to the City as reimbursement pursuant to this resolution will be used in a manner described in Treas. Reg. §1.150-2(h) with respect to abusive uses of such proceeds, including, but not limited to, using funds corresponding to the proceeds of the borrowing in a manner that results in the creation of replacement proceeds (within Treas. Reg. §1.148-1) within one-year of the reimbursement allocation described in (d) above.

(u) Expenditures for the Improvements to be reimbursed from the proceeds of the borrowing for purposes of this resolution do not include: (i) costs for the issuance of the debt or (ii) amounts not in excess of the lesser of $100,000.00 or 5 percent of the proceeds of the borrowing, or (iii) preliminary expenditures not exceeding twenty (20%) percent of the issue price of the bond issue or issues reasonably expected by the City to finance the Improvements for which the preliminary expenditures may be incurred, within the meaning of Treas. Reg. §1.150-2(f) (such preliminary expenditures include architectural, engineering, surveying, soil testing and similar costs incurred prior to construction of the Improvements, but do not include land acquisition, site preparation, and 
similar costs incident to commencement of construction).

57. CONFLICTING RESOLUTIONS:  All resolutions and parts of resolutions insofar as they conflict with the provisions of this resolution be and the same hereby are rescinded.

Yes: 
All-7 

REGULAR BUSINESS

F-1
Appointments to Boards and Committees:  (a) Advisory Committee for Persons with Disabilities; (b) Animal Control Appeal Board; (c) CATV Committee; (d) Civil Service Commission (Act 78); (e) Downtown Development Authority; (f) Economic Development Corporation; (g) Historical Commission; (g) Liquor Committee; (h) Parks and Recreation Committee; (i) Traffic Committee; and (j) Troy Daze Committee

Appointments Carried-Over as Item F-1 on the Next Regular City Council Meeting Agenda Scheduled for October 01, 2001:

(a) Advisory Committee for Persons With Disabilities
Council Appointment

   




 Student Rep Term Expires 07-01-2002 

(b) Animal Control Appeal Board
Council Appointment

   




 Term Expires 09-30-2004

(c) CATV Committee
Council Appointment

   




 Vacant Term Expires 02-28-2004 

(d) Civil Service Commission (Act 78)
Council Appointment

   




 Vacant Term Expires 04-30-2002 

Hold for Committee recommendation.

(e) Downtown Development Authority 
Mayor, Council Approval


   




 Term Expires 09-30-2005 

   




 Term Expires 09-30-2005

   




 Term Expires 09-30-2005

(f) Historical Commission
Council Appointment

   




 Student Rep Term Expires 07-01-2002

   




 Term Expires 07-01-2004

(g) Liquor Committee
Council Appointment

   




 Student Rep Term Expires 07-01-2002 

(h) Parks and Recreation Committee
Council Appointment

   




 Student Rep Term Expires 07-01-2002 

   




 Term Expires 09-30-2004

   




 Term Expires 09-30-2004

(i) Traffic Committee
Council Appointment

   




 Student Rep Term Expires 07-01-2002 

(j) Troy Daze Committee
Council Appointment

   




 Student Rep Term Expires 07-01-2002 

F-2
Closed Session - No Session Requested

F-3
Troy School District – Special Education and Vocational Education Millage Election – September 25, 2001

City Council suspended Council Rules and moved Item F-3 before the Consent Agenda.

F-4
Award of Contract for Construction Manager for the Fire Administration Police Department Renovation and Addition – J.M. Olson Corporation

Resolution #2001-09-473

Moved by Pallotta 

Seconded by Schilling 

RESOLVED, That the proposal for Construction Management Services with the J. M. Olson Corporation for an amount not to exceed $1,123,539.00 is hereby approved and the Troy City Manager is hereby authorized to negotiate a contract in accordance with their proposal dated July 23, 2001 and payments are hereby authorized for construction, furniture, fixtures, and equipment to be paid through J.M. Olson Corporation in the amount of $11,209,846.00.

Yes:
Beltramini, Kaszubski, Lambert, Pallotta, Schilling

No:
Howrylak, Pryor 

F-5
Retirement Board Recommendation re: Retiree Healthcare Coverage

Resolution #2001-09-474

Moved by Pallotta 

Seconded by Lambert 

RESOLVED, That Troy City Council approves adjusting the current City share of retiree health care to 3% per year of credited service or $400.00 per month, whichever is greater.

Yes:
All-7 

F-6
Bid Waiver: Extension of Contract – Parking Lot Maintenance

Resolution #2001-09-475

Moved by Pallotta 

Seconded by Kaszubski 

WHEREAS, On April 9, 2001, a contract to provide parking lot maintenance was awarded to Asphalt Specialists, Inc. (Resolution #2001-04-188-E-16); and

WHEREAS, Asphalt Specialists, Inc., has agreed to extend the contract for one-year under the same prices, terms, and conditions; and

WHEREAS, Asphalt Specialists, Inc., has provided additional pricing for items required at Raintree Park due to slight changes in the scope of work (Attachment I);

NOW, THEREFORE, BE IT RESOLVED, That formal bidding procedures are hereby waived and a contract is hereby awarded to Asphalt Specialists, Inc. to provide parking lot maintenance under the same terms and conditions, for one-year expiring June 30, 2002, at an estimated total cost of $101,206.00.

BE IT FURTHER RESOLVED, The Department of Public Works may change the quantity of work by (+ or -) 25% during the construction season as needed.

Yes:
All-7 

F-7
Request for Approval of Purchase Agreement – Christ Church Cranbrook – Proposed Park Development – Sidwell #88-20-02-451-010

Resolution #2001-09-476

Moved by Pallotta 

Seconded by Kaszubski 

RESOLVED, That the Agreement to purchase between Christ Church Cranbrook and the City of Troy, having Sidwell #88-20-02-452-010, for the acquisition of property for a proposed park development is hereby approved; and

BE IT FURTHER RESOLVED, That authorization is hereby granted to purchase property in the Agreement referenced above in the amount of $230,000.00 plus closing costs.

Yes:
All-7  

COUNCIL COMMENTS/REFERRALS

VISITORS

REPORTS AND COMMUNICATIONS

Reports and Communications noted and filed by Unanimous Consent except for Item G-11 -Administrative Procedure Followed in Canceling Troy Daze 

G-1
Proposed City of Troy Proclamation:

Resolution #2001-09-477

Moved by Pallotta 

Seconded by Beltramini 

RESOLVED, That the following City of Troy Proclamation, be approved:

(a)
Honor the Silver Anniversary of the Reverend Joseph Antypas
Yes:
 All-7 

G-2
Minutes – Boards and Committees:

(a)
Advisory Committee for Persons with Disabilities/Final – June 6, 2001

(b)
Advisory Committee for Senior Citizens/Final – June 7, 2001

(c)
Library Advisory Board/Draft – July 12, 2001

(d)
Liquor Advisory Committee/Final – August 13, 2001

(e)
Animal Control Board/Draft – September 5, 2001

(f)
Building Code Board of Appeals/Draft – September 5, 2001

(g)
Advisory Committee for Senior Citizens/Draft – September 6, 2001

(h)
Liquor Advisory Committee/Draft – September 10, 2001

Noted and Filed

G-3
Department Reports:

(a)
Development Report – September 2001 and Permits Issued During the Month of August 2001
Noted and Filed

G-4
Announcement of Public Hearings:

G-5
Proposed Proclamations/Resolutions from Other Organizations:

G-6 
Letters of Appreciation

(a)
Letter from George and Elaine Samulski to Chief William Nelson Thanking Sergeant Joe Falcon and Firefighters Rob Bittner, Pete Dungjen and Greg McMenamin for Their Presentation at Their Annual Block Party


G-7 
Froid Hurmoz v City of Troy

Noted and Filed

G-8 
Study on Traffic Crash Experience at Stop- and Yield-Controlled Residential Street Intersections

Noted and Filed

G-9 
Update on Section 1 Golf Course

Noted and Filed

G-10 
Urban Density

Noted and Filed

G-11 
Administrative Procedure Followed in Canceling Troy Daze

Council discussed the procedure followed in the decision to cancel Troy Daze and there was a general consensus of City Council that the Special Meeting scheduled to follow the Regular Meeting was unnecessary.

G-12 
Review of IBM Real Estate and Construction Division - Architectural Procedure and Design Submittals

Noted and Filed

G-13
Calendar

Noted and Filed

G-14
Press Release: Arab-American and Chaldean Council Condemns the Act of Terrorism

Noted and Filed

The meeting adjourned at 10:51 P.M.







__________________________________________







Matt Pryor, Mayor







__________________________________________







Tonni L. Bartholomew, City Clerk
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