EMPLOYEES' RETIREMENT SYSTEM BOARD OF TRUSTEES MINUTES - FINAL August 8, 2001

A meeting of the Employees’ Retirement System Board of Trustees was held on
Wednesday, August 8, 2001, at City Hall in Conference Room C. The meeting was
called to order at 3:00 p.m.

PRESENT: Mark Calice
Robert Crawford
Thomas Houghton, Chairman
John M. Lamerato
Anthony Pallotta
John Szerlag

ABSENT: Mark Halsey

EXCUSE ABSENT TRUSTEE

Resolution # 01-28
Moved by Pallotta
Seconded by Szerlag

RESOLVED, that Mark Halsey be excused.

Yeas: All 6
Absent: Halsey
MINUTES

Resolution # 01-29
Moved by Pallotta
Seconded by Crawford

RESOLVED, that the minutes of the July 11 and July 18, 2001, meetings be approved.

Yeas: All 6
Absent: Halsey
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RETIREMENT REQUESTS

Resolution # 01-30
Moved by Pallotta
Seconded by Crawford

RESOLVED, that the non-duty disability retirement request of John W. Bulman, 8/8/01,
be approved.

Yeas: All 6
Absent: Halsey

Resolution # 01-31
Moved by Pallotta
Seconded by Crawford

RESOLVED, that the deferred retirements of Douglas MacFarlane, 1/4/01, and
Catherine Renaud, 8/5/01, be approved.

Yeas: All 6
Absent: Halsey

OTHER BUSINESS

Retiree Healthcare Issues

Resolution # 01-32
Moved by Pallotta
Seconded by Calice

RESOLVED, that the Board recommend City Council approve adjusting the current city
share of retiree health care to 3% per year of credited service or $400 per month,
whichever is greater.

Yeas: All 6
Absent: Halsey
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Membership Service

Resolution # 01-33
Moved by Pallotta
Seconded by Calice

RESOLVED, that further discussion of membership service be postponed to the
September 12, 2001 Board Meeting.

Yeas: All 6
Absent: Halsey

December 31, 2000 Actuarial Valuation

Resolution # 01-34

Moved by Crawford

Seconded by Pallotta

RESOLVED, that the Board receive and file the December 31, 2000 actuarial valuation.

Yeas: All 6
Absent: Halsey

Post-Retirement Health Reserve

Resolution # 01-35
Moved by Calice
Seconded by Pallotta

RESOLVED, that the City transfer funds from the pension reserve to the health reserve
to approximate a 100% funded position.

Yeas: All 6
Absent: Halsey
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INVESTMENTS
Resolution # 01-36
Moved by Crawford
Seconded by Szerlag

RESOLVED, that the Board invest $500,000.00 in the Cohen & Steers Equity Income
Fund.

Yeas: All 6
Absent: Halsey

The next meeting is September 12, 2001 at 3:00 p.m. at City Hall in Conference Room C.

The meeting adjourned at 4:00 p.m.
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