
EMPLOYEES’ RETIREMENT SYSTEM BOARD OF TRUSTEES MINUTES –Final September 8, 2004 
 
 

 1

A meeting of the Employees’ Retirement System Board of Trustees was held on 
Wednesday, September 8, 2004, at Troy City Hall, 500 W. Big Beaver Rd., Troy, MI.   
The meeting was called to order at 12:14 p.m. 
 

 
TRUSTEES PRESENT: Mark Calice 
 Robert Crawford 
 Thomas Houghton, Chair 
 David A. Lambert 
 John M. Lamerato 
 Steven A. Pallotta 
 John Szerlag 
 
ABSENT: William R. Need  
 
ALSO PRESENT: Laura Fitzpatrick 
  
 
MINUTES 
 
Resolution # ER – 2004 – 09 - 034 
Moved by Calice 
Seconded by Lamerato 
 
RESOLVED, That the minutes of the August 11, 2004 meeting be approved.  
 
Yeas:  All 7 
 
INVESTMENTS
 
Resolution # ER – 2004 – 09 - 035 
Moved by Szerlag 
Seconded by Calice 
 
RESOLVED, That the following investments be purchased and sold: 
Purchase - $500,000 GMAC Smart Notes, 5.00% due 9/15/09 
 Sell – Piper Jaffray; SBC Communications; Sears; Trans Atlantic Holdings; Williams Co.; 
Xerox; 
Purchase – 6,000 shares Praxair; 8,000 shares Scansource; 9,000 shares SEI 
Investments; 10,000 shares Skyworks Solutions; 5,000 shares SLM Corp.; 1,000 shares 
Stan Corp.; 2,000 shares State Street; 1,000 shares Sunguard Data; 10,000 shares 
Target; 5,000 shares TEVA Pharmaceutical; 3,000 shares Trans Ocean; 5,000 shares 
Trex; 10,000 shares Yum Brands; 5,000 shares Coventry Health Care; and place a 
stop/loss of 25 on Texas Instruments. 
 
Yeas:  All 7   
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EXCUSE WILLIAM R. NEED 
 
Resolution # ER – 2004 – 09 - 036 
Moved by Houghton 
Seconded by Lambert 
 
RESOLVED, That William R. Need be excused. 
 
Yeas:  All 7 
 
 
 
The next meeting is October 13, 2004 at 12:00 p.m. at City Hall, Conference Room C, 
 500 W Big Beaver, Troy, MI. 
 
 
The meeting adjourned at 1:15 p.m. 
 
 
 
 
 
 
 
 
__________________________________ 
Steve Pallotta, Vice Chairman 
 
 
 
__________________________________ 
John M. Lamerato, Secretary 
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