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A meeting of the Employees’ Retirement System Board of Trustees was held on 
Wednesday, December 8, 2004, at Troy City Hall, 500 W. Big Beaver Rd., Troy, MI.   
The meeting was called to order at 1:32 p.m. 
 

 
TRUSTEES PRESENT: Mark Calice (Departed @ 2:10 pm) 
 Robert Crawford 
 Thomas Houghton, Chair 
 John M. Lamerato 
 William R. Need 
 Steven A. Pallotta 
 John Szerlag  
 
TRUSTEES ABSENT: David A. Lambert 
 
ALSO PRESENT: Laura Fitzpatrick 
   
 
EXCUSE ABSENT MEMBER 
 
Resolution # ER – 2004 – 12 - 045 
Moved by Szerlag 
Seconded by Calice 
 
RESOLVED, That David A. Lambert be excused. 
 
Yeas:  All 6 
Absent: Lambert 
 
MINUTES 
 
Resolution # ER – 2004 – 12 - 046 
Moved by Szerlag 
Seconded by Pallotta 
 
RESOLVED, That the minutes of the November 10, 2004 meeting be approved.  
 
Yeas:  All 6 
Absent: Lambert 
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RETIREMENT REQUEST 
 
Resolution # ER – 2004 – 12 - 047 
Moved by Crawford 
Seconded by Calice 
 
RESOLVED, That the Board Approve the following retirement requests: 
 
Ginny Norvell, DB, 1/15/05, Building Inspection, 22 years, 2 months 
John M. Block, DB, 1/22/05, Police, 25 years, 1 month 
Mark S. Neubauer, DB, 1/22/05, Police, 25 years, 4 months 
Arthur W. Holiday, DB, 1/22/05, Police, 25 years, 5 months 
Paul M. Boska, DB, 1/22/05, Police, 25 years, 3 months 
 
Yeas:  All 6 
Absent: Lambert 
 
 
RETIREMENT REQUEST 
 
Resolution # ER – 2004 – 12 - 048 
Moved by Houghton 
Seconded by Pallotta 
 
RESOLVED, That the Board approve the retirement request of Robert C. Crawford III,  
DB, 1/22/05,  Police, 38 years, 7 months of service. 
 
Yeas:  All 5 
Absent: Lambert 
Abstain: Robert Crawford 
 
 
OTHER BUSINESS  - OPTION WRITING AUTHORITY 
 
Resolution # ER – 2004 – 12 - 049 
Moved by Crawford 
Seconded by Szerlag 
 
RESOLVED, That if an option has not been established by December 31, 2005 the 
authorization for that position will expire. 
 
Yeas:  All 6 
Absent: Lambert 
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OTHER BUSINESS - INVESTMENT POLICY REVIEW 
 
Resolution # ER – 2004 – 12 - 050 
Moved by Pallotta 
Seconded by Szerlag 
 
RESOLVED, That the Board approve the statement of investment objectives and 
investment policy guidelines and that a copy be attached to the minutes. 
 
Yeas:  All 6 
Absent: Lambert 
 
 
OTHER BUSINESS – KMART STOP LIMIT 
 
Resolution # ER – 2004 – 12 - 051 
Moved by Houghton 
Seconded by Calice 
 
RESOLVED, That the Board sell our position in Kmart. 
 
Yeas:  All 6 
Absent: Lambert 
 
OTHER BUSINESS – ELECTION NOTICE 
 
There will be no election since there were only two candidates for two positions.  Michael 
Geise will fill the vacancy of Robert Crawford with a term ending December 31, 2005.  
Thomas Houghton will fill the other position with a term ending December 31, 2007. 
 
INVESTMENTS 
 
Resolution # ER – 2004 – 12- 052 
Moved by Pallotta 
Seconded by Crawford 
 
RESOLVED, That the following investments be purchased and sold: 
Purchase: $1 Million Pimco Total Return Fund; $1 Million American General Finance, 4% 
due 6/15/09; 10,000 shares General Electric; 5,000 shares Gillette; 9,000 shares EMC; 
8,000 shares Fiserv; 2,000 shares Eaton Vance; 
Sell: Our positions in Gannett; Equifax; and Gateway. 
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And be it further RESOLVED, That the Board purchase 5,000 shares of each monthly 
NAIC recommendation if not already owned. 
 
Yeas:  All 5 
Absent: Calice, Lambert 
 
 
The next meeting is January 12, 2005 at 12:00 p.m. at City Hall, Conference Room C, 
 500 W Big Beaver, Troy, MI. 
 
 
The meeting adjourned at 2:23 p.m.  
 
 
 
 
__________________________________ 
Thomas Houghton, Chairman 
 
 
 
__________________________________ 
John M. Lamerato, Secretary 
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