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CITY OF TROY

SIX MONTHS ENDED DECEMBER 31, 2015

SNAP SHOT

Expended, 
$28.61 

Under 
Budget to 
Date,  $3.55 

Remaining 
Budget, 
$35.71 

General Fund
(millions)

Expended, 
$12.66 

Over 
Budget
$0.62 

Remaining 
Budget, 
$11.43 

Capital Projects
(millions)

Expended, 
$2.08 

Under 
Budget to 
Date, 
$0.21 

Remaining 
Budget, 
$2.50 

Refuse Fund
(millions)

Expended, 
$1.65 

Under 
Budget to 
Date, 
$0.20 

Remaining 
Budget,  $2.04 

Library Fund
(millions)

Expended, 
$2.80 

Remaining 
Budget,  $0.30 

Debt Service Fund
(millions)

 $‐

 $5.00

 $10.00

 $15.00

 $20.00

Projected Amended
Budget

30% Range 20% Range

Unassigned Ending General Fund 
Balance (millions)



CITY OF TROY

SIX MONTHS ENDED DECEMBER 31, 2015

SNAP SHOT

Expended, 
$2.71 

Over 
Budget 
$0.45 

Remaining 
Budget, 
$1.81 

Major Streets Fund
(millions)

Expended, 
$1.21 

Under 
Budget to 
Date, 
$0.40 

Remaining 
Budget, 
$2.02 

Local Streets Fund
(millions)

Expended, 
$0.02 

Under 
Budget to 
Date, 
$0.06 

Remaining 
Budget, 
$0.13 

Drug Forfeiture Fund
(millions)

$0.44 

$0.40 

 $0.38

 $0.39

 $0.40

 $0.41

 $0.42

 $0.43

 $0.44

 $0.45

Operating Revenues Operating Expenses

Aquatic Center
(millions)

$1.02 
$0.94 

 $‐
 $0.10
 $0.20
 $0.30
 $0.40
 $0.50
 $0.60
 $0.70
 $0.80
 $0.90
 $1.00
 $1.10

Operating Revenues Operating Expenses

Sanctuary Lake G.C
(millions)

$0.77 

$0.59 

 $(0.10)

 $0.10

 $0.30

 $0.50

 $0.70

 $0.90

Operating Revenues Operating Expenses

Sylvan Glen G.C
(millions)



CITY OF TROY

SIX MONTHS ENDED DECEMBER 31, 2015

SNAP SHOT

$6.27 

 $‐

 $1.00

 $2.00

 $3.00

 $4.00

 $5.00

 $6.00

 $7.00

Operating Revenues Operating Expenses

Sewer Fund
(millions)

 $‐

 $1.00

 $2.00

 $3.00

 $4.00

 $5.00

 $6.00

 $7.00

Operating Revenues Operating Expenses

Water Fund
(millions)



 
CITY OF TROY 

QUARTERLY REPORT 

SIX MONTHS ENDED DECEMBER 31, 2015 

HIGHLIGHTS 

 
General Fund 

 

Revenues 

Total revenues are $42.6 million to date. This includes recognition of total annual 

tax revenues of $30.5 million. Total revenues are up $1.8 million in total from the 

same  time period  in  the prior year. This  includes an  increase of  tax revenues of 

$989 thousand. Other financing sources  increased $804 thousand primarily from 

reimbursements for street maintenance. 

 

Expenditures  

Total General Fund expenditures to date are $28.6 million or 44.5% of the annual 

budget. All departments appear to be within budgetary parameters to date. The 

fire  department may  appear  a  little  high  at  first  glance  due  to  the  $1 million 

Volunteer Firefighter Incentive Plan contribution at the beginning of the fiscal year. 

In  the  same manner  the Historic Village and Nature center  receive  their annual 

payment at the beginning of the fiscal year. 

  

Capital Fund 

 

Expenditures 

Expenditures  for  capital  projects  of  $12.7 million  represent  52.6%  of  budgeted 

projects. This is up approximately $1.7 million from the prior year. The increase is 

primarily related to the Transit Center property. It should be noted that a significant 

amount of  this expenditure  is expected  to be  reimbursed back  to  the City. The 

corresponding  grant  revenue will  be  recognized  upon  approval  of  the  funding 

agencies. 



Aquatic Center 

 

Revenues 

Revenues  of  $427  thousand  represent  63.9%  of  the  fund’s  annual  budgeted 

financial resources. This is up $217 thousand compared to the prior year during the 

same time period. A significant part of the increase in revenue is due to concession 

stand revenues which is new for the 2016 fiscal year. The remaining amount is due 

to increased activity in July and August compared to the prior year.  

 

Major and Local Streets 

 

Expenditures 

Transfers out to other sources for both Major and Local Streets fund are increased 

over the prior year to date due to budgeted transfers to the Capital Projects Fund 

for enhanced street projects. 

 

Sanctuary Lake Golf Course 

 

Revenues 

Revenues of $1.0 million are up $262 thousand compared to the prior year for the 

same time period. Total year to date rounds are 24,551 representing an increase of 

approximately 6,155 rounds. Favorable weather conditions and special events are 

contributing factors.  

 

Expenditures 

Expenditures  for  operations  (“Billy  Casper”)  of  $847  thousand  are  up  $106 

thousand or 14.4% from last year to date. This is primarily in the areas of personal 

services  due  to  incorporation  of  general manager  and  increased maintenance 

efforts. 

 

As  in prior years,  it  is not anticipated that  income from operations will cover the 

entire debt service amount of $886 thousand. 

 



Sylvan Glen Golf Course 

 

Revenues 

Revenues of $766 thousand are up $93 thousand compared to the prior year for 

the  same  time  period.  Total  year  to  date  rounds  are  28,312  representing  an 

increase  of  approximately  3,569  rounds.  Favorable  weather  conditions  are 

contributing factors.  

 

Expenditures 

Expenditures for operations (“Billy Casper”) of $615 thousand are up $29 thousand 

or 5% compared to the prior year for the same time period.  

 

Sewer Fund 

 

Revenues 

Sewer fund revenues of $7.5 million are up $584 thousand or 8.4% from prior year 

period  to  date  due  primarily  from  consumption  (up  17,639 mcf  or  7.0%).  This 

represents the first up‐turn in consumption over the past few years. 

  

Expenditures 

Sewer fund expenses of $11.7 million is up $5.2 million compared to the prior year 

period to date. This is all due to the Evergreen/Farmington sewer capital project. 

Beginning with  the 2015  fiscal year, Oakland County  is charging a  fixed  rate  for 

sewer services. Accordingly,  increased and/or decreases  in consumption will not 

have  a direct effect on  sewer  costs. However,  consumption does have  a direct 

effect on the rates charged to consumers to meet these fixed cost obligations. 

 

Water Fund 

 

Revenues 

Water fund revenues of $10.0 million are up $1.6 million or 18.9% due primarily 

due  to  increased consumption  (up 17,639 mcf or 7.0%) and  from  rate  increases 

required to offset escalating costs due to the fixed fee component of charges from 



the Detroit Water and  Sewer Department  (DWSD), now  the Great  Lakes Water 

Authority (GLWA). This represents the first up‐turn in consumption over the past 

few years. 

  

Expenditures 

Water fund expenses of $11.5 million are up $2.7 million due primarily to capital 

purchases up $1.5 million and water cost up $1.2 million. The cost of sales amount 

does has  a  significant  fixed  cost  aspect  and  accordingly,  does not decrease  (or 

increase) proportionately with sale volumes. However, consumption does have a 

direct  effect  on  the  rates  charged  to  consumers  to  meet  these  fixed  cost 

obligations. 

 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
General Fund Revenues
TAXES 29,844,975 29,840,500 29,482,546 98.80 30,835,600 30,471,494 98.82
LICENSES AND PERMITS 2,896,531 2,980,350 1,446,164 48.52 2,587,150 1,278,517 49.42
GRANTS 6,704,015 6,769,000 3,519,487 51.99 6,916,300 3,574,834 51.69
CONTRIBUTIONS FROM LOCAL UNITS 94,172 28,000 34,657 123.78 30,500 53,631 175.84
CHARGES FOR SERVICES 8,827,342 7,950,000 3,065,361 38.56 8,511,100 3,099,444 36.42
FINES AND FORFEITURES 1,015,803 756,300 518,410 68.55 844,000 639,182 75.73
INTEREST & RENT 1,067,617 1,019,000 623,546 61.19 1,162,600 598,842 51.51
OTHER REVENUE 1,072,792 1,030,900 527,709 51.19 1,063,400 524,186 49.29
OTHER FINANCING SOURCES 4,049,372 4,503,300 1,585,430 35.21 4,732,260 2,389,546 50.49

55,572,619 54,877,350 40,803,310 74.35 56,682,910 42,629,676 75.21
General Fund Expenditures
General government 6,917,419 7,514,660 3,385,575 45.05 7,769,950 3,552,846 45.73
    Council and Executive Administration 3,696,693 3,903,420 1,791,463 45.89 4,029,320 1,808,713 44.89

    Finance 2,323,528 2,506,280 1,196,245 47.73 2,596,230 1,225,681 47.21

    Other General Government 897,199 1,104,960 397,868 36.01 1,144,400 518,452 45.30

Public Safety 31,021,169 33,879,038 16,264,633 48.01 31,781,830 14,259,425 44.87

    Police 22,045,814 24,573,943 10,590,819 43.10 24,237,560 10,671,744 44.03

    Fire 6,644,148 6,901,685 4,840,167 70.13 5,030,550 2,708,486 53.84

    Building Inspection 2,331,208 2,403,410 833,648 34.69 2,513,720 879,195 34.98

Public Works 5,638,912 6,573,600 2,290,916 34.85 6,544,050 2,173,583 33.21
    Streets 5,638,912 6,573,600 2,290,916 34.85 6,544,050 2,173,583 33.21

Community Development 3,150,294 3,161,030 1,488,523 47.09 3,223,050 1,596,990 49.55

    Engineering 2,319,942 2,307,060 1,085,071 47.03 2,341,890 1,208,644 51.61

    Planning 830,352 853,970 403,453 47.24 881,160 388,346 44.07

Recreation and Culture 6,523,871 6,921,990 3,192,627 46.12 7,138,550 3,363,831 47.12

    Parks 2,372,723 2,588,670 1,189,454 45.95 2,756,310 1,221,694 44.32

    Recreation 3,887,644 4,078,030 1,794,860 44.01 4,082,990 1,933,409 47.35

    Nature Center 103,015 105,290 86,345 82.01 119,540 95,509 79.90

    Historic Village 160,490 150,000 121,968 81.31 179,710 113,219 63.00

Transfers Out & Other Uses 5,300,000 5,300,000 2,150,000 40.57 7,860,000 3,661,250 46.58

58,551,666 63,350,318 28,772,274 45.42 64,317,430 28,607,924 44.48

Quarterly Financial Report
General Fund

For the Period Ending December 31, 2015

 February 04, 2016  16 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Capital Fund Revenues
TAXES 6,574,245 6,546,000 6,588,091 100.64 6,782,100 6,794,144 100.18
GRANTS 3,552,895 2,311,000 1,506,507 65.19 1,333,000 390,931 29.33
CONTRIBUTIONS FROM LOCAL UNITS 7,590 400,000 0 0.00 200,000 0 0.00
CHARGES FOR SERVICES 393,804 454,000 186,312 41.04 342,000 222,994 65.20
INTEREST & RENT 80,211 67,200 53,783 80.03 105,000 43,890 41.80
OTHER REVENUE 658,700 0 9,922 0.00 315,000 133,760 42.46
OTHER FINANCING SOURCES 8,034,840 7,947,000 3,306,925 41.61 11,641,600 5,337,939 45.85

19,302,285 17,725,200 11,651,540 65.73 20,718,700 12,923,658 62.38
Capital Fund Expenditures
Capital Outlay 19,900,520 20,972,900 10,983,297 52.37 24,088,300 12,662,315 52.57
    Council/Executive Administration 18,413 35,000 7,048 20.14 50,000 5,694 11.39

    Finance 11,616 17,000 9,429 55.47 17,000 12,232 71.95

    City Buildings 1,798,643 340,000 1,121,665 329.90 0 3,187,494 0.00

    Police 149,682 235,000 0 0.00 406,000 109,469 26.96

    Fire 243,075 1,960,000 32,807 1.67 4,305,000 633,826 14.72

    Streets 15,638,161 15,302,400 9,164,131 59.89 14,962,200 8,267,982 55.26

    Public Works 800,108 963,000 45,537 4.73 567,640 243 0.04

    Parks 0 410,000 0 0.00 1,667,000 30,945 1.86

    Recreation 259,723 403,500 147,935 36.66 741,000 0 0.00

    Nature Center 0 50,000 0 0.00 50,000 0 0.00

    Library 776,218 788,000 320,425 40.66 1,010,460 346,680 34.31

    Historic Village 145,870 248,000 134,320 54.16 147,000 67,752 46.09

    Other 59,010 221,000 0 0.00 165,000 0 0.00

19,900,520 20,972,900 10,983,297 52.37 24,088,300 12,662,315 52.57

Quarterly Financial Report
Capital Fund

For the Period Ending December 31, 2015

 February 04, 2016  5 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Major Street Fund Revenues
GRANTS 4,278,154 3,923,000 2,023,507 51.58 3,798,400 2,323,391 61.17
INTEREST & RENT 5,907 9,000 9,247 102.74 18,000 12,945 71.91

4,284,062 3,932,000 2,032,754 51.70 3,816,400 2,336,336 61.22
Major Street Fund Expenditures
Transfers Out & Other Uses 4,366,155 4,498,000 1,870,606 41.59 4,514,670 2,708,117 59.98

4,366,155 4,498,000 1,870,606 41.59 4,514,670 2,708,117 59.98

Quarterly Financial Report
Major Street Fund

For the Period Ending December 31, 2015

 February 04, 2016  21 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Local Street Fund Revenues
GRANTS 1,499,530 1,542,000 749,591 48.61 1,495,220 786,153 52.58
INTEREST & RENT 6,597 8,000 8,381 104.76 16,000 12,383 77.39
OTHER FINANCING SOURCES 500,000 500,000 250,000 50.00 500,000 250,000 50.00

2,006,127 2,050,000 1,007,972 49.17 2,011,220 1,048,536 52.13
Local Street Fund Expenditures
Transfers Out & Other Uses 1,702,573 2,032,000 699,779 34.44 3,228,210 1,211,252 37.52

1,702,573 2,032,000 699,779 34.44 3,228,210 1,211,252 37.52

Quarterly Financial Report
Local Street Fund

For the Period Ending December 31, 2015

 February 04, 2016  20 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Refuse Fund Revenues
TAXES 4,595,925 4,576,000 4,607,358 100.69 4,741,500 4,749,711 100.17
GRANTS 139,142 0 0 0.00 0 0 0.00
CHARGES FOR SERVICES 6,590 6,000 3,430 57.17 6,500 4,186 64.40
INTEREST & RENT 14,940 14,000 10,645 76.04 20,000 9,322 46.61

4,756,597 4,596,000 4,621,433 100.55 4,768,000 4,763,218 99.90
Refuse Fund Expenditures
Sanitation 4,606,610 4,618,000 2,037,198 44.11 4,573,000 2,076,884 45.42

4,606,610 4,618,000 2,037,198 44.11 4,573,000 2,076,884 45.42

Quarterly Financial Report
Refuse Fund

For the Period Ending December 31, 2015

 February 04, 2016  26 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Library Fund Revenues
TAXES 3,004,907 2,992,000 3,014,363 100.75 3,088,500 3,093,979 100.18
GRANTS 47,684 20,000 24,081 120.40 24,000 24,070 100.29
CONTRIBUTIONS FROM LOCAL UNITS 163,629 109,000 121,681 111.63 109,000 163,629 150.12
CHARGES FOR SERVICES 40,155 22,000 26,252 119.33 22,110 11,898 53.81
FINES AND FORFEITURES 122,042 100,000 55,993 55.99 115,000 48,586 42.25
INTEREST & RENT 12,166 17,800 6,917 38.86 13,700 3,747 27.35
OTHER REVENUE 51,313 5,000 836 16.73 155,000 1,830 1.18

3,441,896 3,265,800 3,250,122 99.52 3,527,310 3,347,739 94.91
Library Fund Expenditures
Library operations and capital 3,439,306 3,582,200 1,606,573 44.85 3,684,290 1,646,246 44.68

3,439,306 3,582,200 1,606,573 44.85 3,684,290 1,646,246 44.68

Quarterly Financial Report
Library Fund

For the Period Ending December 31, 2015

 February 04, 2016  18 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
General Debt Service Fund Revenues
TAXES 3,011,993 2,995,700 3,018,789 100.77 3,107,500 3,116,779 100.30
INTEREST & RENT 6,079 8,000 6,272 78.41 12,000 5,225 43.54

3,018,072 3,003,700 3,025,061 100.71 3,119,500 3,122,004 100.08
General Debt Service Fund Expenditures
Debt Service 3,103,486 3,105,600 2,750,299 88.56 3,097,000 2,796,334 90.29

3,103,486 3,105,600 2,750,299 88.56 3,097,000 2,796,334 90.29

Quarterly Financial Report
General Debt Service Fund

For the Period Ending December 31, 2015

 February 04, 2016  15 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Aquatic Center Fund Revenues
CHARGES FOR SERVICES 382,756 545,000 197,291 36.20 555,000 332,677 59.94
INTEREST & RENT 48,386 48,400 17,389 35.93 113,700 106,391 93.57
OTHER REVENUE 0 100 0 0.00 100 87 86.59

431,142 593,500 214,680 36.17 668,800 439,154 65.66
Aquatic Center Fund Expenditures
Aquatic Center 581,402 533,850 309,857 58.04 515,730 415,556 80.58
    Operations 581,402 388,500 309,857 79.76 440,730 404,286 91.73

    Capital 0 145,350 0 0.00 75,000 11,270 15.03

581,402 533,850 309,857 58.04 515,730 415,556 80.58

Quarterly Financial Report
Aquatic Center Fund

For the Period Ending December 31, 2015

 February 04, 2016  1 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Sanctuary Lake Golf Course Revenues
CHARGES FOR SERVICES 1,375,137 1,500,500 757,430 50.48 1,399,810 1,018,631 72.77
INTEREST & RENT 0 0 0 0.00 0 403 0.00

1,375,137 1,500,500 757,430 50.48 1,399,810 1,019,034 72.80
Sanctuary Lake Golf Course Expenditures
Sanctuary Lake 1,733,842 1,841,151 841,119 45.68 2,160,570 1,074,498 49.73
    Billy Casper 1,437,510 1,125,676 740,769 65.81 1,109,680 847,077 76.34

    City Expenses 296,331 715,475 100,350 14.03 900,890 92,222 10.24

    Capital 0 0 0 0.00 150,000 135,199 90.13

1,733,842 1,841,151 841,119 45.68 2,160,570 1,074,498 49.73

Quarterly Financial Report
Sanctuary Lake Golf Course

For the Period Ending December 31, 2015

 February 04, 2016  28 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Sylvan Glen Golf Course Revenues
CHARGES FOR SERVICES 980,168 1,115,003 555,498 49.82 1,060,300 649,872 61.29
INTEREST & RENT 150,192 163,400 116,983 71.59 163,400 115,660 70.78

1,130,360 1,278,403 672,482 52.60 1,223,700 765,532 62.56
Sylvan Glen Golf Course Expenditures
Sylvan Glen 1,130,077 1,106,219 558,726 50.51 1,117,950 650,866 58.22
    Billy Casper 1,104,850 1,062,219 585,196 55.09 1,005,850 614,693 61.11

    City Expenses 25,227 44,000 -26,470 -60.16 44,100 -21,254 -48.20

    Capital 0 0 0 0.00 68,000 57,427 84.45

1,130,077 1,106,219 558,726 50.51 1,117,950 650,866 58.22

Quarterly Financial Report
Sylvan Glen Golf Course

For the Period Ending December 31, 2015

 February 04, 2016  31 / 35 



Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Sewer Fund Revenues
GRANTS 226,636 333,000 0 0.00 333,000 173,921 52.23
CHARGES FOR SERVICES 11,900,157 14,394,000 6,830,833 47.46 12,627,000 7,214,489 57.14
INTEREST & RENT 101,532 115,000 94,639 82.30 186,300 121,057 64.98
OTHER REVENUE 42,504 0 0 0.00 0 0 0.00

12,270,829 14,842,000 6,925,472 46.66 13,146,300 7,509,467 57.12
Sewer Fund Expenditures
Sewer 12,803,765 14,745,131 6,547,088 44.40 21,148,460 11,717,790 55.41
    Administration & Cost of Sales 12,017,139 11,411,001 5,998,473 52.57 11,493,580 5,914,578 51.46

    Maintenance 786,626 1,097,130 461,580 42.07 1,177,380 354,899 30.14

    Capital 0 2,237,000 87,035 3.89 8,477,500 5,448,312 64.27

12,803,765 14,745,131 6,547,088 44.40 21,148,460 11,717,790 55.41

Quarterly Financial Report
Sewer Fund

For the Period Ending December 31, 2015
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Description
Last Year

Total Actual
Last Year
Budget

Last Year
Year To Date

Last Year
Percent to 

Budget
Current Year 

Budget
Current Year
Year To Date

Current 
Year
% to 

Budget
Water Fund Revenues
CHARGES FOR SERVICES 14,624,761 17,805,000 8,349,600 46.89 16,744,200 9,919,813 59.24
INTEREST & RENT 29,952 108,000 50,388 46.66 108,000 66,380 61.46
OTHER REVENUE 35,976 0 0 0.00 0 0 0.00

14,690,689 17,913,000 8,399,988 46.89 16,852,200 9,986,193 59.26
Water Fund Expenditures
Water 15,760,021 20,248,461 8,866,928 43.79 19,478,730 11,527,476 59.18
    Administration & Cost of Sales 13,111,817 11,931,261 6,810,537 57.08 12,908,280 8,045,389 62.33

    Transmission & Distribution 999,110 1,086,330 511,594 47.09 637,880 289,407 45.37

    Maintenance 1,417,157 1,956,460 709,941 36.29 2,278,820 883,713 38.78

    Reading & Accounting 224,072 274,410 104,250 37.99 253,750 104,479 41.17

    Capital 7,864 5,000,000 730,606 14.61 3,400,000 2,204,489 64.84

15,760,021 20,248,461 8,866,928 43.79 19,478,730 11,527,476 59.18

Quarterly Financial Report
Water Fund

For the Period Ending December 31, 2015
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City of Troy
Schedule of Cash and Investments
12/31/2015

Fund Financial Institution Type of Investment Rate
Maturity 

Date G/L Account Balance per Bank (cost)
Outstanding 

Checks
Deposits in 

Transit Transfers Other Items Balance per Books

Pooled Investment Fund Bank of Michigan Certificate of Deposit 0.0060        10/06/16 751.1003 211,603.62$                     211,603.62$                       

Pooled Investment Fund Comerica Money Market 0.0015 751.1120 1,204,120.29$                  1,204,120.29$                    

Pooled Investment Fund Comerica Checking Account -          751.1001.001 29,719,533.43$                (2,028,725.21)$       1,278.15$         (5,530.65)$          (178,632.06)$        27,507,923.66$                  

Pooled Investment Fund Comerica Cash & Cash Equivalents -          751.1001.230 35,879.53$                       35,879.53$                         

Pooled Investment Fund Comerica Government  & Municipal Bonds 0.0135        751.1120 10,343,860.78$                10,343,860.78$                  

Pooled Investment Fund Fifth Third Bank Cash & Cash Equivalents 0.0011        751.1001.230 1,538,328.89$                  1,538,328.89$                    

Pooled Investment Fund Fifth Third Bank Government  & Municipal Bonds 0.0235        751.1120 37,368,928.06$                37,368,928.06$                  

Pooled Investment Fund Flagstar Certificate of Deposit 0.0035        02/18/16 751.1003 3,746,552.28$                  3,746,552.28$                    

Pooled Investment Fund Huntington Bank Money Market 0.0015        751.1001.140 611,295.36$                     611,295.36$                       

Pooled Investment Fund Huntington Bank Certificate of Deposit 751.1003 -$                                  -$                                    

Pooled Investment Fund Huntington Investment Co Cash & Cash Equivalents 0.0010        751.1001.230 50,100.28$                       50,100.28$                         

Pooled Investment Fund Huntington Investment Co Government  Bonds 0.0191        751.112 1,074,425.95$                  1,074,425.95$                    

Pooled Investment Fund Independent Bank Certificate of Deposit 0.0080 12/22/16 751.1003 5,564,609.17$                  5,564,609.17$                    

Pooled Investment Fund MBIA-Class Money Market 0.0025        751.1120 1,698,723.01$                  1,698,723.01$                    

Pooled Investment Fund Morgan Stanley Smith Barney Cash & Cash Equivalents 0.0029        751.1001.230 27,867.28$                       27,867.28$                         

Pooled Investment Fund Morgan Stanley Smith Barney Government  & Municipal Bonds 0.0086        751.1120 8,855,778.78$                  8,855,778.78$                    

Pooled Investment Fund Morgan Stanley Smith Barney Mutual Funds 0.0004        751.1120 2,036,090.20$                  2,036,090.20$                    

Pooled Investment Fund PNC Bank Money Market 0.0033 751.1120 5,015,734.94$                  5,015,734.94$                    

Pooled Investment Fund Private Bank, The Certificate of Deposit 0.0070        08/18/16 751.1003 1,099,871.08$                  1,099,871.08$                    

Pooled Investment Fund Private Bank, The Certificate of Deposit 0.0065        08/05/16 751.1003 1,771,793.49$                  1,771,793.49$                    

Pooled Investment Fund Private Bank, The Certificate of Deposit 0.0070        09/09/16 751.1003 2,179,280.30$                  2,179,280.30$                    

Pooled Investment Fund Talmer Bank Money Market 0.0050 751.1120 5,026,021.07$                  5,026,021.07$                    

Sanctuary Lake Golf Course Fifth Third Bank Checking Account -          583.1001.130 3,905.60$                         -$                  3,905.60$                           

Sanctuary Lake Golf Course Fifth Third Bank Checking Account -          583.1001.100 240,182.34$                     (2,030.18)$               552.50$            238,704.66$                       

Sewer Fund Huntington Bank Certificate of Deposit 0.0035        08/19/16 590.1003 714,228.43$                     714,228.43$                       

Sylvan Glen Golf Course Fifth Third Bank Checking Account -          584.1001.130 391.14$                            391.14$                              

Sylvan Glen Golf Course Fifth Third Bank Checking Account -          584.1001.100 224,285.74$                     (1,089.52)$               100.00$            223,296.22$                       

Trust & Agency Fund Comerica Checking Account -          701.1001.001  $               10,330,794.49  $          (112,265.20)  $       13,484.79 5,530.65$           (267,174.35)$        9,970,370.38$                    

Water Fund Fifth Third Bank Cash & Cash Equivalents 0.0011        591.1001.100 296,273.27$                     296,273.27$                       

Water Fund Fifth Third Bank Government  & Municipal Bonds 0.0254        591.1120 3,926,743.26$                  3,926,743.26$                    

Water Fund Huntington Bank Certificate of Deposit 0.0030        01/08/16 591.1003 183,867.61$                     183,867.61$                       

Total 135,101,069.67$              (2,144,110.11)$       15,415.44$       -$                     (445,806.41)$        132,526,568.59$                
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