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gllwt}zﬁ/[ CITY COUNCIL ACTION REPORT

)]

January 21, 2008

(e
TO: Phillip L. Nelson, City Manager |
FROM: John M. Lamerato, Assistant City Manager-Finance and Administration )(
SUBJECT: December 31, 2007 Quarterly Financial Report

Background:

= Section 8.6 of the City Charter requires a quarterly financial report be provided to City council.

Financial Considerations:

= The quarterly report provides City Council with an update on the financial condition of the City.

Legal Considerations:

= There are no legal considerations associated with this item.

Policy Considerations:

= Providing the quarterly financial report relates to Council Goal 1V, “Effectively and professionally
communicate internally and externally”.

Options:

= This report is submitted for City Council review and to be noted and filed. | am happy to provide
additional information or answer any questions that may arise.
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CITY OF TROY
QUARTERLY FINANCIAL REPORT

FOR THE SIX MONTHS ENDED DECEMBER 31, 2007

QUARTER END HIGHLIGHTS
STATEMENT OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
INVESTMENT LISTING (TYPE, LOCATION, RATE, MATURITY DATE)

BANK BALANCES (LOCATION, FUND, BALANCE)



QUARTER END HIGHLIGHTS
(December 31, 2007)

GENERAL FUND

e REVENUE THRU THE 2nd QTR. APPEARS IN LINE WITH THE BUDGET

* INVESTMENT INCOME IS DOWN $176,600 COMPARED TO THE SAME PERIOD LAST
YEAR. WE ARE STARTING TO FEEL THE EFFECT OF LOWER INTEREST RATES.

e YEAR TO DATE EXPENDITURES AS A PERCENTAGE OF BUDGET (47.75%) ARE
COMPARABLE TO LAST YEAR.

e LICENSE AND PERMIT REVENUE IS DOWN $55,000 COMPARED TO THE SAME
PERIOD LAST YEAR. BUILDING PERMIT REVENUE MAKES UP $19.000 OF THAT
AMOUNT. IT IS HOWEVER AN IMPROVEMENT FROM LAST YEAR FOR THE SAME
PERIOD.

SYLVAN GLEN GOLF COURSE

e REVENUE IS UP $45,700 COMPARED TO LAST YEARS RECEIPTS FOR THE SAME
PERIOD.
o EXPENSES ARE UP $63,600 COMPARED TO LAST YEAR FOR THE SAME PERIOD.

SANCTUARY LAKE GOLF COURSE

REVENUE IS DOWN $19,142 FOR THE 2ND QTR. COMPARED TO LAST YEAR.
EXPENSES ARE UP $20,097 COMPARED TO THE SAME PERIOD LAST FISCAL
YEAR.

« WE ARE EMBARKING ON A NEW SIGNAGE PROGRAM FOR BOTH COURSES AT
STRATEGIC LOCATIONS AROUND THE CITY ALONG WITH NEW PROMOTIONAL
EFFORTS.

AQUATIC CENTER

e THE AQUATIC CENTER REALIZED $6,500 IN ADDITIONAL REVENUE AND A
REDUCTION OF $56,300 IN EXPENSES COMPARED TO THE SAME PERIOD LAST
YEAR.

DEPARTMENT HIGHLIGHTS

s PASSPORT ACTIVITY (JULY THRU DEC.) — 1,505 TRANSACTIONS; 554 PHOTOS
GENERATING $50,690 IN REVENUE.

= NEW RESIDENT PACKET DISTRIBUTION JULY — DECEMBER ( 362 )

BREAKDOWN:
OUT OF COUNTRY 22
OUT OF STATE 40
TROY-TO-TROY 94
IN STATE 206

(LAST YEAR JULY — DECEMBER 446)
s  SNOW REMOVAL - FUEL COST

THE LAST TWO WINTER STORMS REQUIRED THE USEAGE OF APPROX. 8,100
GALLONS OF DIESEL FUEL.

CAPITAL PROJECTS

» THROUGH DECEMBER 31, 2007 WE HAVE EXPENDED $7.2 MILLION ON CAPITAL
PROJECTS.
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CITY OF TROY GENERAL FUND

Degcription

GENERAL FUND REVENUES
TAXES

BUSINESS LICENSES & PERMITS
NON-BUS. LICENSES & PERMITS

FEDERAL GRANTS

STATE AGENCIES
CONTRIBUTIONS-LOCAL
CHARGES FOR SERVICES
CHARGES FOR SERVICES
CHARGES FOR SERVICES
CHARGES FOR SERVICES
FINES & FORFEITS
INTEREST AND RENTS
OTHER REVENUE

OTHER FINANCING SOURCES

FEES
REND.
SALES
REC

TOTAL GENERAL FUND REVENUE

EXPENDITURES
LEGISLATIVE

FINANCE

OTEER GEN GOVERNMENT
POLICE

FIRE

BUILDING INSPECTION
STREETS

ENGINEERING
RECREATIOCN

LIERARY

TRANSFERS OUT

TOTAL GEN FUND EXPENDITURES

CITY OF TROY
Monthly Financial Report
General Fund

For the Period Ending December 31,

Last Year
Actual

35,679,836
38,993
1,452,966
198,102
6,800,242
171,189
1,455,402
2,346,725
154,365
3,740,024
1,243,286
2,363,543
546,469
4,635,622

1,839,175
4,726,731
2,552,515

23,147,967
4,376,861
2,051,078
4,754,158
2,676,718
8,424,151
4,805,280
3,510,000

2007-08
Budget

36,308,690
42,000
1,705,500
55,900
6,784,000
180,000
1,159,000
1,717,500
157, 000
3,565,200
1,027,000
2,081,600
510,550
8,161,480

2,033,040
5,054,990
2,700,750

24,060,510
4,317,390
2,243,190
5,606,460
3,136,960
9,225,600
5,066,530

10,000

2007

Current
Month

2,051,999
8,999
97,961

0

9,191

672
40,714
122,162
9,333
190,956
97,645
140,642
212,742
1,212,800

172,857
440,104
313,309

1,904,910
606,240
175,384
531,511
236,960
720,089
466,048

38,064,622
16,934
743,414
8,172
1,348,832
42,501
430,209
491,128
62,824
1,605,020
355,792
788,457
234,476
2,425,600

912,840
%, 56 . T8
1,209,050

11,728,237
2,657,170
1,032,212
2,252,616
1,302,775
4,492,443
2,244,378

10,000

T
01/11/08
16:52:02

104 .84
40.32
43 .59
i4.62
15.88
23.61

28.60
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REFUSE FUND

Description

REVENUES

TAXES

CHARGES FOR SERVICES - REND.
CHARGES FOR SERVICES - SALES
INTEREST AND RENTS

OTHER FINANCING SOURCES

TOTAL REVENUE

EXPENDITURES
CONTRACTORS SERVICE
OTHER REFUSE EXPENSE
RECYCLING

TOTAL EXPENDITURES

CITY OF TROY
Monthly Financial Report
Refuse Fund

Last Year
Actual

4,254,241
0

2 275
162,643

4,380,060
47,855
101,047

2007-08
Budget

3,577,000
55,230
116, 940

For the Period Ending December 31, 2007

Current
Month

211,790

260

310,925
18 123
7,577

1,699,291
24,860
52,240

i
01/11/08
16:53:12
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DOWNTOWN DEV AUTHORITY FUND

Description

REVENUES

TAXES

STATE GRANTS

INTEREST AND RENTS
OTHER FINANCING SOURCES

TOTAL REVENUE

EXPENDITURES

ECONOMIC DEVELOPMENT

TAX TRIBUNAL REFUNDS
CAPITAL OUTLAY

DEBT SERVICE

TRANSFER TO GENERAL FUND

TOTAL EXPENDITURES

CITY OF

TROY

Monthly Financial Report

Downtown Development Authority Fund
For the Period Ending December 31,

Last Year
Actual

41,011
8,242

0
3,021,460
311,944

2007-08
Budget

3,793,000

400,000
2,844,590

350,000

0
3,000,000
3,285,000
402,590

25,355
13,086

0
2,430,649
201,295

1
pi/11/08
16:53:25
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CAPITAL FUND

Description

REVENUES

TAXES

FEDERAL GRANTS

STATE AGENCIES

CHARGES FOR SERVICES - REND.
INTEREST AND RENTS

FINES & FORFEITS

OTHER REVENUE

CTHER FINANCING SOURCES

TOTAL REVENUE

EXPENDITURES

ELECTIONS

FINANCE

OTHER GEN GOVERNMENT
POLICE

FIRE

BUILDING INSPECTICN
STREETS

ENGINEERING
RECREATION

LIBRARY

MUSEUM

STORM DRAINS & RET PONDS
INFORMATION TECHNOLOGY

TOTAL EXPENDITURES

CITY OF TROY
Monthly Financial Report
Capital Fund
For the Period Ending December 31, 2007

Last Year
Actual

8,200,947
650
519,811
327,744
1,181,962
0
1,262,421
5,700,000

33,4564
90,439
411,940
856,110
440
7,879,499
369,372
1,708,773
105,525
82,068
536,741
1,150,000

2007-08
Budget

8,440,000
0
4,464,000
75,000
807,200
246,180

0
18,654,560

65,000
55,000
4,627,600
1,274,210
608,200
10,000
15,293,000
0
7,704,000
471,000
522,000
1,347,930
749,000

Current
Month

8,880,826
0

418, 960
19,266
439,504

0

42,667
860,000

9,735
235,407
35,498

0

0
4,832,298
0
1,857,295
54,278

1
01/11/08
16:53:47

n
=
=~

31.60

24.11
11452
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SANCTUARY LK GOLF COURSE FUND

Description

REVENUES

CHARGES FOR SERVICES - SALES
CHARGES FOR SERVICES - REC
INTEREST AND RENTS

OTHER REVENUE

OTHER FINANCING SOURCES

TOTAL REVENUE

EXPENDITURES

SANCTUARY LAKE GREENS
SANCTUARY LAKE PRO SHOP
SANCTUARY LAKE CAPITAL

TOTAL EXPENDITURES

CITY OF TROY
Monthly Financial Report
Sanctuary Lake Golf Course

Lagt Year
Actual

752,102
888,112

2007-08
Budget

38,500
1,245,090
6,500

885,280
1,165,390
40,000

For the Period Ending December 31, 2007

Current
Mconth

12,282
562,267

1
01/11/08
16:54:05
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SYLVAN GLEN GOLF COURSE FUND

Description

REVENUES

CHARGES FOR SERVICES - SALES
CHARGES FOR SERVICES - REC
INTEREST AND RENTS

OTHER REVENUE

OTHER FINANCING SOURCES

TOTAL REVENUE

EXPENDITURES

SYLVAN GLEN GREENS
SYLVAN GLEN PRO SHOP
SYLVAN GLEN CAPITAL

TOTAIL EXPENDITURES

CITY OF

TROY

Monthly Financial Report
Sylvan Glen Golf Course

For the Period Ending December 31,

Last Year
Actual

28,566
936,929
227,644

400

729,347
352,687

2007-08
Budget

38,500
1,092,630
200,400

766,160
322,020
187,100

2007

Current
Month

16,453
510,117
158,082

1,524

1
0l1/11/08
16:54:21



83500 CITY OF TROY 1

FINANCE Monthly Financial Report 01/11/08

FING87F8 Agquatic Center 16:54:36
For the Period Ending December 31, 2007

RAQUATIC CENTER FUND

Last Year 2007-08 Current Year To
Description Actual Budget Month Date %
REVENUES
CHARGES FOR SERVICES - REC 462,465 445,950 1,234 173,068 38.81
INTEREST AND RENTS 28,2857 31,600 0 20,392 64.53
OTHER REVENUE 4- 0 0 i- .00
TOTAL REVENUE 491,722 477,550 1,234 193,459 40.51
EXPENDITURES
AQUATIC CENTER 684,334 628,670 27,323 321, 905 51.20
CAPITAL 0 110,000 c 0 .00

TOTAL EXPENDITURES 684,334 738,670 27,323 321,905 43.58



83500 CITY OF TROY 1

FINANCE Monthly Financial Report 01/11/08

FINGO0F8 Sewer Fund 16:54:51
For the Period Ending December 31, 2007

SEWER FUND
Last Year 2007-08 Current Year To
Description Actual Budget Month Date %
REVENUES
FEDERAL GRANTS 17,081 0 0 0 .00
CHARGES FOR SERVICES - FEES 423,810 400,000 21,381 152,761 38.19
CHARGES FOR SERVICES - REND 10,867,704 11,836,000 955,460 4,936,552 41.71
INTEREST AND RENTS 1,187,038 820,000 100,903 434,977 53.05
OTHER REVENUE 426,738 0 0 0 .00
TOTAL REVENUE 12,922,371 13,056,000 1,077,744 5,524,290 42 .31

EXPENDITURES

ADMINISTRATION 9,186,528 9,743,900 524,756 4,702,491 48.27
MAINTENANCE 1,151,136 1,532,140 209,773 689,004 44 .57
CAPITAL 0 4,628,000 805,318 1,914,644 41.37

TOTAL EXPENDITURES 10,337,664 15,504,040 1,539,847 7,307,139 45.05
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WATER FUND

Description

REVENUES

CHARGES FOR SERVICES - FEES
CHARGES FOR SERVICES - SALES

INTEREST AND RENTS
OTHER REVENUE

TOTAL REVENUE

EXPENDITURES

ADMINISTRATION

TRANS AND DISTRIBUTION
CUSTOMER INSTALLATION
CONTRACTORS SERVICE
MATN TESTING
MATINTENANCE COF MAINS
MAINTENANCE OF SERVICES
MAINTENANCE OF METERS
MATINTENANCE OF HYDRANTS
METERS AND TAP-INS
WATER METER READING
ACCOUNTING AND COLLECTING
CAPITAL

TOTAL EXPENDITURES

CITY OF TROY
Monthly Financial Report
Water Fund

For the Period Ending December 31, 2007

Last Year 2007-08

Actual Budget
707,790 885,000
13,847,856 15,432,000
987,721 648,000
569,010 c
i6,112,377 16,865,000
11,552,161 12,147,070
220,659 224,930
101,647 92,720
148,717 217,360
56,893 121,940
362,261 447,950
196,788 272,480
471,787 709,860
310,130 392,070
300,220 388,720
106,366 103,280
95,296 106,400
0 8,715,000
13,822,905 23,939,750

Current
Month

73,558
1,261,144
156,643

280,340
14,779
6,129
8,916
3,248
24,136
10,709
118,218
37,251
17,916
13,848
10,206
17,358

483,523
6,566,114
446,375

5,621,726
66,373
40,595
73,066
16,156

227,401
85,395
293,314
202,455
126,659
98,015
52,083
868,989

1
0i/11/08
16:55:13
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MOTOR POOL FUND

Description

REVENUES

CHARGES FOR SERVICES - REND
INTEREST AND RENTS

OTHER REVENUE

OTHER FINANCING SOURCES

TOTAL REVENUE

EXPENDITURES

ADMINISTRATION

OPERATION AND MAINTENANCE
DPW FACILITY MAINTENANCE
CAPITAL

TOTAL EXPENDITURES

CITY OF TROY
Monthly Financial Report

Last Year
Actual

3,870,828
612,792

543,477
3,366,597
261,706

Motor Pool
For the Pericd Ending December 31,

2007-08
Budget

5,000
3,913,400
380,000
1,213,090

586,650
3,417,450
392,890
1,814,500

2007

Current
Month

64,585
302,025
51,083
128,024

Year To
Date

4,622

228,933

277,968
1,634,647
164,077
318,323

1
01/11/08
16455231
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Page: 58

Fund Mat Mat Mat Type Loc Pur Pur Pur Rate Name Face Accrue Book
Yr. Moc. Day Yr. Mo. Day 6/30

112 2008 I 3 7 FITB 2007 9 13 5.220 CD 2,000,000 2,000,000.00
2008 1 3, S ML 2007 9 26 3.790 TBILL 2,277,000 2,253,862.83
2008 1 3 8 ML 2007 10 4 4.750 ML & COQ 2,432,000 2,402,795.11
2008 1 3 7 HUNT BANK 2007 kY 1 4.680 CD 2,333,914 2,333,914.48
2008 1 10 7 HUNT BANK 2007 9 13 5.590 CD 2,000,000 2,000,000.00
2008 3t 10 8 ML 2007 9 27 4.730 G E CAP 2,394,000 2,360,972.78
2008 1 16 5 ML 2007 A3 18 4.820 TBILL 2,151,000 2,125,080.45
2008 1 17 7 NATL CITY 2007 9 13 5.400 CCD 2,000,000 2,000,000.00
2008 & 17 7 FLAGSTAR 2007 Al 6 4.880 CD 2,137,421 2,137,420.99
2008 1 A7 7 TCF BANK 2007 12 13 4.790 CD 2,132,920 2,132,919.93
2008 1 24 7 PRIV BANK 2007 9 I3 5.300 CD 2,000,000 2,000,000.00
2008 1 24 7 FITB 2007 12 6 4.480 CD 1,015,167 1,015,166.67
2008 i 24 8 ML 2007 12 14 2.480 TBILL 2,865,000 2,857,038.48
2008 1 25 8 NATL CITY 2007 10 25 4.603 BASF 1,140,000 1,126,744.33
2008 1 30 8 FITB 2002 2 27 4.500 MAX SAVER 7,126,220 7,126,219.87
2008 1 30 8 FITB 2004 1 30 4.250 FHR 2537 8,376 8,376.35
2008 1 30 8 HUNT BANK 2004 8 27 4.302 MM 584,482 584,482.09
2008 1 30 8 FITB 2005 5 25 5.000 FHLM 2808 57,000 56,960.89
2008 1 30 8§ MBIA 2005 11 18 5.000 MBIA 1,637,152 1,637,151.85
2008 1 30 8 CITIZENS 2006 5 4 4.000 MMIA 1,130,006 1,130,006.20
2008 il 30 &8 ML 2006 8 31 4.000 MM 1,321 1,321.14
2008 T 30 8 FITB 2006 S 8 4.500 MAXSAVER+ 2,078,563 2,078,563.27
2008 1 30 8 FITB 2007 2 a8 5.000 3243 191,000 190,835.44
2008 I 31 7 TCF 2007 9 13 5.300 CD 2,000,000 2,000,000.00
2008 1 31 7 HUNT BANK 2007 11X 1 4.680 CD 2,225,233 2,225,232.74
2008 2 7 7 NAT CITY 2007 9 21 5.050 Cb 2,000,000 2,000,000.00
2008 2 7 7 FLAGSTAR 2007 10 4 5.000 CD 2,285,654 2,285,654.15
2008 2 7 7 CITIZENS 2007 12 27 4.800 CCD 2,030,917 2,030,916.66
2008 2 14 7 FLAGSTAR 2007 o 21 5.380 CD 2,000,000 2,000,000.00
2008 2 14 7 HUNT BANK 2007 12 ) 4.950 CD 1,016,042 1,016,041.87
2008 2 la 7 JPM CHASE 2007 12 13 5.430 CD 2,027,452 2,027,451.67
2008 2 27 8 FITRE 2004 ik 1 4.000 MM 18,081 1B,080.63
2008 2 28 7 FLAGSTAR 2007 9 21 5.350 CD 2,000,000 2,000,000.00
2008 2 28 7 COMERICA 2007 ) 21 4.9200 CD 2,000,000 2,000,000.00
2008 2 28 9 ML 2007 12 21 2,700 TBILL 1,846,000 1,836,623.85
2008 3 6 7 JPM CHASE 2007 5. 2L 4.840 CD 2,000,000 2,000,000.00
2008 3 13 7 FITB 2007 S 21 4.680 CD 2,000,000 2,000,000.00
2008 3 20 7 FLAGSTAR 2007 g 21 5.310 CD 2,000,000 2,000,000.00
2008 3 20 7 CHART ONE 2007 12 20 4.430 CD 2,028,638 2,028,637.78
2008 3 21 7 TCF BANK 2007 12 20 4,710 CD 2,244,040 2,244,040.17
2008 3 27 7 JPM CHASE 2007 9 21 4.790 CD 2,000,000 2,000,000.00
2008 4 3 7 TCF BANK 2007 10 il 8 4.750 CD 2,118,553 2,118,552.62
2008 4 3 7 CHART ONE 2007 10 18 4.600 €D 2,120,548 2,120,548.39
2008 4 3 7 PRIV BANK 2007 10 25 4.950 CD 1,633,089 1,633,089.14
2008 4 3 7 HUNT BANX 2007 10 25 4.680 CD 1,063,144 1,063,143.58
2008 4 3 7 FITB 2007 i0 25 4.720 CD 1,082,035 1,082,034.99
2008 4 10 7 CITIZENS 2007 i0 11 4.800 (D 2,118,504 2,118,503.69

7 = CD B = Paper 9 = T-Bills
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Fund Mat Mat Mat Type Loc Pur Pur Pur Rate Name Face Accrue Book

Yr. Mo. Day ¥r. Mo. Day 65/30
112 2008 4 10 7 CITIZENS 2007 10 18 4.800 CD 2,120,671 2,120,671.21
2008 4 17 7 HUNT BANK 2007 10 11 4.990 CD 2,119,641 2,119,640.94
2008 4 17 7  REPUBLIC 2007 10 18 4.800 CD 2,302,631 2,302,631.22
2008 4 24 7 CITIZENS 2007 11 15 4.700 CD 1,116,199 1,116,198.85
2008 4 24 7 HUNT BANK 2007 11 15 4.610 CD 1,067,470 1,067,470.30
2008 4 24 7 FITB 2007 11 15 4.520 CD 1,095,506 1.,,095,505..,70
2008 4 25 8 FITB 2005 i 11 4.000 FNMA 42 575,000 574,123.81
2008 4 25 8 FITB 2005 a8 26 4.500 31 816,000 815,054.23
2008 4 25 8 FITB 2006 6 30 5.000 86 791,000 790,182.00
2008 4 25 g8 FITB 2007 1 g 5.500 FNMA 80 244,000 243,252.32
2008 4 25 8 FITB 2007 3 21 5.000 FNMA 17 862,375 862,375.00
2008 5 1 7 CITIZENS 2007 i1 29 4.900 CD 2,230,702 2,230,702.15
2008 5 8 7  COMERICA 2007 11 29 4.700 CD 1,014,869 1,014,869.44
2008 5 30 8 FITB 2003 S 19 5.000 FHLM 85237 400,000 395,652.77
2008 5 30 8 FITB 2004 1 0 4.000 FHR 2535 390,000 385,229.47
2008 5 30 8: FITR 2004 3 25 4.500 FHR 2689 170,000 169,610.72
2008 5 0 8 FITB 2004 10 7 2.250 FHR 2625 54,000 53,856.01
2008 5 30 8 FITB 2004 10 g 3.250 FHR 2564 329,000 328,391.49
2008 S 30 8 FITB 2006 1 30 4.500 FHLM 2557 528,000 527,272.39
2008 5 30 8 FITB 2008 5 30 3.600 FHRO3 28640 352,000 351,178.27
2008 6 15 8 FITB 2005 11 0 5.000 2802 581,000 580,828.48
2008 6 28 8 FITB 2004 10 12 4.000 FHR 2617 1,9%4,000 1,993,505.56
2008 6 28 8 FITB 2005 8 30 4.500 2545 158,000 157,612.07
2008 7 31 g8 FITB 2005 9 29 4.500 FHLM 2618 495,000 494,454 .95
2008 8 25 g8 FITB 2007 4 25 4.500 2589 441,000 440,575.43
2008 S 25 8 FITB 2007 9 28 5.500 FNMA 3061 548,000 548,000.00
2008 10 30 8 FITH 2007 7 17 4.500 FNMA 37 635,000 634,932.60
2008 ir 15 8 FITB 2007 12 27 6£.000 3075 502,000 502,166.67
2008 1L 30 & FITB 2007 8 27 4.500 2003-36 950,000 987,312.50
2008 i1 30 &8 FITB 2007 8 27 5.500 2549 600,000 599,633.33
2008 i1 31 g8 FITB 2006 8 25 5.500 FNMA 73 744,891 744,890.63
2008 1z 30 8 FITB 2007 10 24 4.000 2594 396,000 395,815.27
2008 12 31 8 FITB 2005 7 27 4.500 FHLM 2687 4,079,000 4,079,941.25
2008 12 31 & FITB 2007 9 15 5.500 FHLM 3145 1,532,000 1,531.,068.92
2008 12 31 8 FITB 2007 11 26 4.500 1% 433,000 432,151.13
2008 12 31 8 FITB 2007 11 26 5.000 2648 372,500 372,302.08
2008 12 31 & FITB 2007 11 26 5.000 2898 366,000 365,728.48
TOTAL 118,837,176.33
591 2008 1 3 7 CITIZENS 2007 10 4 4.800 CD 157,472 157,47%1.7%
2008 1 3 7 HUNT BANK 2007 10 4 5.030 c¢D 172,335 172,335.05
2008 1 3 7 LASALLE 2007 10 4 4.800 CD 1,018,998 1,018,998.20
2008 L 4 8 NAT CITY 2007 9 4 5.292 MORG STAN 1,597,000 1,569,087.9%
2008 1 26 & LA SALLE 2007 7 31 4.300 MMA 2,047,735 2,047,735.22
2008 3 25 8 FITB 2006 8 9 5.500 FNMA 73 125,000 124,451.22
2008 6 15 g FITB 2005 8 26 4.500 FHLM 2687 1,000,000 991,000.00

7 = CD 8 = Paper 9 = T-Bills
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Fund Mat Mat Mat Type Loc Pur Pur Pur Rate Name Face Accrue Book
¥r. Mo. Day Yr. Mo Day 6/30
591 2008 ) 30 7 COMERICA 1997 7 1 4.610 GOV'T POOL 2,093,007 2,093,007.03
2008 ) 30 8 FITB 2005 8 31 4.000 MM 65,848 65,847.9%
2008 G 30 8 FITB 2005 9 29 4.500 FHLM 2618 208,000 207,771 .44
2008 8 15 8 FITB 2007 5 25 4.500 FHLM 2693 183,000 182,053.07
2008 12 30 8 FITB 20086 3 3 5.000 FHLM 2561 40,000 39,5458.27
2008 1z 31 8 FITB 2007 2 g 6.000 3243 144,000 143,697.06
2008 12 31 8 FITB 2007 3 26 4.000 2780 246,000 245,217.14
2008 12 31 8 FITB 2007 8 25 3.000 2659 69,000 68,801.58
2008 12 31 8 FITB 2007 11 26 5.500 FHLM 3157 1,222,000 1,221,132.41
2009 1 31 8 FITB 2007 1z 27 5.500 2781 145,440 145,438.58
TOTAL 10,493,596.04
88 2008 [ 30 7 CHASE 1597 7 1 4.270 GOV'T POOL 1,479,764 1,475%,764.21
TOTAL 1,479,764.21
TOTAL 120,810,536.58

*** END OF REPORT =* * «

i

7 = CD 8 = Paper 9 = T-Bills



BB DEC 2007

BANK ACCOUNTS
12/31/2007
BANK FUND POOLED INVESTMENT
BALANCE
Fifth Third General $ 6,996,193.09
Fifth Third Trust & Agency 9,873,455.18
Huntington Bank Investment-MM 584,482.09
TOTAL $ 17,454,130.36

Page 1





