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gﬁtygf City COUNCIL ACTION REPORT
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November 18, 2008

FROM: John M. Lamerato, Assistant City Manager-Finance and Administratio

nd
TO: Philiipﬂlelson, City Manager

SUBJECT: September 30, 2008 - Quarterly Financial Report

Backaround:

= Section 8.6 of the City Charter requires a quarterly financial report be provided to City council.

Financial Considerations:

= The quarterly report provides City Council with an update on the financial condition of the City.

Legal Considerations:

= There are no legal considerations associated with this item.

Policy Considerations:

= Providing the quarterly financial report relates to Council Goal IV, “Effectively and professionally
communicate internally and externally”.

Options:

= This report is submitted for City Council review and to be noted and filed. | am happy to provide
additional information or answer any questions that may arise.
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QUARTER END HIGHLIGHTS
(September 30, 2008)

GENERAL FUND

« REVENUE THRU THE 15T QTR. APPEARS IN LINE WITH THE BUDGET

» INVESTMENT INCOME IS DOWN §$18,582 COMPARED TO THE SAME PERIOD LAST
YEAR. WE ARE FEELING THE EFFECT OF LOWER INTEREST RATES.

= YEAR TO DATE EXPENDITURES AS A PERCENTAGE OF BUDGET (21.6%) ARE
COMPARABLE TO LAST YEAR.

+ |LICENSE AND PERMIT REVENUE IS UP $73,423 COMPARED TO THE SAME PERIOD
LAST YEAR.

e STATE SHARED REVENUE IS UP $22,000 FOR THE QTR. WHEN COMPARED TO
ORIGINAL STATE ESTIMATES.

SYLVAN GLEN GOLF COURSE

e REVENUE IS UP $32,178 COMPARED TO LAST YEARS RECEIPTS FOR THE SAME
PERIOD.
¢ EXPENSES ARE APPROXIMATELY THE SAME COMPARED TO LAST YEAR.

SANCTUARY LAKE GOLF COURSE
+ REVENUE IS DOWN $39,185 FOR THE 1ST QTR. COMPARED TO LAST YEAR.
EXPENSES ARE DOWN $30,801 COMPARED TO THE SAME PERIOD LAST FISCAL
YEAR.
* PLAY THROUGH THE MONTH OF OCTOBER SHOULD HELP THE BOTTOM LINE.

AQUATIC CENTER

» THE AQUATIC CENTER REALIZED $47,638 IN ADDITIONAL REVENUE AND A
REDUCTION OF $3,249 IN EXPENSES COMPARED TO THE SAME PERIOD LAST
YEAR.

DEPARTMENT HIGHLIGHTS

e PASSPORT ACTIVITY (JULY THRU SEPT.) — 421 TRANSACTIONS; 130 PHOTOS
GENERATING $13,930 IN REVENUE.

2008 2007
» NEW RESIDENT PACKET DISTRIBUTION JULY — SEPT. (162) JULY — SEPT. (210}
BREAKDOWN:
QUT OF COUNTRY 7 17
OUT OF STATE 9 23
TROY-TO-TROY 48 65
IN STATE 98 105
CAPITAL PROJECTS

+ THROUGH SEPTEMBER 30, 2008 WE HAVE EXPENDED $ 4.1 MILLION ON CAPITAL
PROJECTS.
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BB SEP 2008

BANK ACCOUNTS
9/30/2008
BANK FUND POOLED INVESTMENT
BALANCE
Fifth Third General $ 10,465,471.03
Fifth Third Trust & Agency 15,546,991.53
Huntington Bank Investment-MM 594,218.31
TOTAL 3 26,606,680.87
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