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January 28, 2009

22
TO: Phillip L. Nelson, City Manager
FROM: John M. Lamerato, Assistant City Manager-Finance and Administration J/
SUBJECT: December 31, 2008 - Quarterly Financial Report

Background:

= Section 8.6 of the City Charter requires a quarterly financial report be provided to City council.

Financial Considerations:

= The quarterly report provides City Council with an update on the financial condition of the City.

Legal Considerations:

= There are no legal considerations associated with this item.

Policy Considerations:

= Providing the quarterly financial report relates to Council Goal IV, “Effectively and professionally
communicate internally and externally”.

Options:

= This report is submitted for City Council review and to be noted and filed. | am happy to provide
additional information or answer any questions that may arise.
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CITY OF TROY
QUARTERLY FINANCIAL REPORT

FOR THE SIX MONTHS ENDED DECEMBER 31, 2008

QUARTER END HIGHLIGHTS
STATEMENT OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
INVESTMENT LISTING (TYPE, LOCATION, RATE, MATURITY DATE)

BANK BALANCES (LOCATION, FUND, BALANCE)



QUARTER END HIGHLIGHTS
(December 31, 2008)

GENERAL FUND

« REVENUE THRU THE 2nd QTR. APPEARS IN LINE WITH THE BUDGET

e INVESTMENT INCOME IS UP $17,238 COMPARED TC THE SAME PERIOD LAST
YEAR.

» YEAR TO DATE EXPENDITURES AS A PERCENTAGE OF BUDGET (42.9%) ARE 4.9%
LESS THAN LAST YEAR.

+ LICENSE AND PERMIT REVENUE [S UP $59,000 COMPARED TO THE SAME PERIOD
LAST YEAR.

e STATE SHARED REVENUE IS UP $64,000 YTD WHEN COMPARED TO ORIGINAL
STATE ESTIMATES.

TROY COMMUNITY FAIR (TROY DAZE)

« THE ABBREVIATED FAIR THIS PAST FALL GENERATED REVENUES OF $75,289 VS
EXPENDITURES OF $125,559 RESULTING IN A NET LOSS OF $50,270.

WINTER MANTENANCE

e SALT USEAGE OCT. - DEC. LAST 5 YEARS

e 2008 4,795
s 2007 3,278
= 2006 676
= 2006 5149
« 2004 2,682
DEPARTMENT HIGHLIGHTS

e PASSPORT ACTIVITY (JULY THRU DEC.) — 713 TRANSACTIONS; 247 PHOTOS
GENERATING $37,790 IN REVENUE.

2008 2007
« NEW RESIDENT PACKET DISTRIBUTION JULY — DEC. (309) JULY - DEC. (362)
BREAKDOWN:
OUT OF COUNTRY 14 22
OUT OF STATE 19 40
TROY-TO-TROY 89 94
IN STATE 187 206
CAPITAL PROJECTS

« THROUGH DECEMBER 31, 2008 WE HAVE EXPENDED $ 7.9 MILLION ON CAPITAL
PROJECTS.
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Monthly Financial Report
General Fund
For the Period Ending December 31, 2008

64,438,000 2,265,675

880

i L B

24,260,902 25,042,630 997,953

o

OUNCIL/EXEC ADMIN - : 4,062,510

62,479,136 64,438,000 2,623,172 27,621,445 42.87
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Monthly Financial Report
Refuse Fund
For the Period Ending December 31, 2008

Refuse Fund Revenues = . [
TAXES ! 3,563,759

0
3,692,804 3,917,120 6,789 3,599,720 91.90

Refuse Fund Expenditures
CONTRACTORS SERVICE

P . . 3]45’120 R

1‘7531894

RECYCLING

97,554 116,800 3,501 45853 3026

3,802,488 3,917,120 338,030 1830094  46.72
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Monthly Financial Report
Downtown Dev Authority Fund
For the Period Ending December 31, 2008

578,589 300,000

4,326,318 7,150,880 29,178 3,082,983  55.70

Downtown Dev Aut_horit_y_ Fund Expenditures
|OTHER GENERAL GOVERNMENT

P S 2 350000 B e 547 B

£

7,150,880

3,824,170 123,738 2,929,799
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Monthly Financial Report
Capital Fund
For the Period Ending December 31, 2008

;16,060,223 28,733,200 101,336 8,752,483 30.46

Capital Fund Expenditures
“TRANSFERS OUT

197,095

13,433,051 28,733,200 1,069,662 7,902,215 27.50

January 30, 2009 4 /10



Monthly Financial Report
Sanctuary Lake Golf Course
For the Period Ending December 31, 2008

Sanctuary Lake Golf Course Revenues
| CHARGES FOR SERVICES - SALES

985,813 1,411,500 260 533,101 37.77

ganctugny Lake GalfCourss EXROITIUIBE! - ccomm
’ ARY LAKE GREENS

773,127 839,300 324,794

SANCTUARY LAKE CAPITAL 0 o 0.00;

January 30, 2009 5710



Monthly Financial Report
Sylvan Glen Golf Course
For the Period Ending December 31, 2008

Sylvan Glen Golf Course Revenu
HA
 CHARGES FOR SERVICES - REC

935,896

'OTHER REVENUE

1,214,313 1,386,370 19,006 692,284  49.93
Sylvan Glen Golf Course Expenditures
-SYLVAN GLEN GREENS

367,896

1,105,555 1,386,370 20671 547,684  39.50

January 30, 2009 6/10



Monthly Financial Report
Agquatic Center Fund
For the Period Ending December 31, 2008

INTEREST & RENT

438,431 487,200 1 238,883  49.03
Aquatic Center Fund Expenditures

588,549 751,510 2,658 281,250  37.43

January 30, 2009 7110



it '/ Monthly Financial Report
1U 1™ ; Sewer Fund
:_ TI Oy For the Period Ending December 31, 2008

Sewer Fund_Revenues
.CHARGES FOR SERVICES - FE

INTERESTARENT W——— 112237 s0o0 GEL 731 B8
12,735,161 13,454,000 1,171,709 3,934,335  29.24

2,756,000

682,140, il 176,050 352,100,

10,244,886 14,459,350 893,666 4,751,463

January 30, 2009 8710



Monthly Financial Report
Water Fund
For the Period Ending December 31, 2008

INTEREST & RENT 920,173 902,000

16,464,013 17,526,000 1,573,972 5251071 29.96

Vigter Fund Expanditures . B
228,525 232,290

: CONTRACTORS SERVICE 161,553

623,610

TB,?GO,OOO(: 186,476 588,349
ACCOUNTING&COLLECTING 9951 7480 6485 7988 10665
13 776 801 24 126 040 885 ,864 5 869 185 24.33

January 30, 2009 9/10



Monthly Financial Report
Meotor Pool
For the Period Ending December 31, 2008

]

Motor Pool Revenu

INTEREST & RENT 4,001,442

3,920,500 12,530 1;594,729 40.67

OTHER FINANCING SOURCES R a 1,687,620 0 0 0.0}

4620318 6,158,820 34,000 1,851,874 3007
Motor Pool Expenditures

PERATION AND MAINTENANCE

CAPTTAL 1,382,700 133,355 . 229

4445505 6,158,820 310,037 2124757  34.50

January 30, 2009 10/10
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T-Bills,
Pur Rate
Day

16 2.350
2 2.500
23 3.750
6 3.400
i3 2.240
13 1.520
20 1.300
4 1.830
20 1.500
23 3.750
& 2.050
13 2.100
20 1.640
& 2.050
13 1.840
20 1.640
26 2.050
26 1.400
4 2.100
23 2.450
24 2.214
6 2.050
13 1.840

4 2.100

4 1.250

a 1.250

30 2.500
27 1.25¢
27 .970
18 1.350
31 1.790
6 1.280
13 1.840

4 2.100

4 1.030

& 2.050

11 1.750
18 2.950
23 2.750
24 2.720
11 1.750
11 1.750
18 1.170
23 1.500
Lk 1.8950
19 1.340
23 1.150
CcD

Commercial Paper, C.D. etc.

Name

MMIA

MAXSAVER+

MM

MAX SAVER

MM

Face

2,500,000
1,000,000
2,000,000
2,310,284
2,085,527
1,090,987
1,122,777
1,358,925
1,179,757
2,011,083
2,000,000
2,083,133
2,090,840
2,015,150
2,000,000
2,208,775
2,463,940
2,090,789
2,208,809
2,404,000
1,167,000
2,084,100
2,017,360
2,211,621
1,150,654
2,119,482
1,035
7,227,885
596,064
1,680,609
127,101
2,081,802
2,199,580
2,402,128
2,013,355
2,082,099
2,015,450
1,016,800
2,033,139
2,023,000
1,704,441
1,015,138
2,016,321
2,100,617
2,092,696
2,394,000
1,062,136

T-Bills

Ref.:

Page:

INVQY012 PAGE
1

Accrue Book

6/30

2,487,062,
990,000.
2,000,000.
2,310,284.
2,085,527.
1,0%0,%86.
1,122,776.
1,358,925.
1,179,757.
2,011,083,
2,000,000.
2,083,132,
2,090,839
2,015,190.
2,000,000.
2,208,775.
2,463,939.
2,090,789.
2,208,808.
2,388,774,
1,160,296.
2,084,100,
2,017,360.
2,211,620,
1,150,654.
2,119,481.
1,035,
7,227,885,
596,064.
1,680,609.
127,101.
2,081,802,
2,199,579.
2,402,127.
2,013,355.
2,082,098,
2,015,449,
1,016,800.
2,033,138,
1,599,308,
1,704,441.
1,015,138.
2,016,321,
2,100,617,
2,092,695.
2,378,111.
1,052,136,

1



01/22/09 12:01:26 01/22/08% T-Bills, Commercial Paper, C.D. etc. Ref.: INVQY012 PAGE 2

Page: 2
Fund Mat Mat Mat Type Loc Pur Pur Pur Rate Name Face Accrue Book

Yr. Mo. Day Yr. Mo. Day 6/30
112 2009 3 30 9 FITB 2003 5 19 5.000 FHLM 95237 303,000 302,961.54
2009 3 31 7 FITB 2008 12 30 1.440 CD 4,036,700 4,036,699.54
2009 4 25 g FITB 2006 & 30 5.000 86 387,000 386,815.58
2009 4 25 2 FITB 2007 1 9 5.500 2003-80 198,000 1567,965.45
2009 5 15 ¢ FITB 2005 A 30 5.000 2802 409,000 408,970.88
2009 [ 15 3 FITB 2008 7 30 5.000 3451 300,100 300,063.47
2009 6 25 3 FITB 2008 4 25 6.000 2006-43 397,000 397,013.71
2009 9 3 g FITB 2008 & 13 4.500 2872 490,000 487,795.18
2009 10 15 % FITB 2008 8 29 5.000 68 207,500 207,220.61
2009 11 25 g FITB 2008 1 25 5.500 13 111,500 111,238.92
2009 i1 25 ¢ FITB 2008 1 25 5.500 3072 137,000 136,686.62
2009 11 30 g FITB 2008 2 il 5.000 FHLM 3000 1,158,000 1,157,358.76
2009 11 30 g FITB 2008 2 25 5.500 FHLM 2687 1,811,800 1,811,750.00
2009 12 15 g FITB 2007 12 27 6.000 3075 465,147 465,000.00
2009 12 15 S FITB 2008 8 26 4.000 2780 328,000 327,463.74
2009 12 28 9 FITB 2007 9 28 5.500 FNMA 3061 555,621 548,000.00
2009 12 28 S FITE 2005 8 30 4.500 2545 3g,000 29,586.55
2009 12 30 ¢ FITB 2007 2 9 6.000 3243 150,201 144,847.76
2009 12 30 g FITB 2007 8 27 5.500 2549 613,888 596,883.33
2009 12 30 S FITB 2008 5 30 3.600 FHRO3 2640 296,000 295,171.10
2009 12 31 9 FITE 2008 8 25 5.500 FNMA 73 542,600 542,516.37
2009 12 31 9 FITRB 2007 11 26 5.000 2649 375,019 372,302.08
2009 12 31 9 FITB 2007 5 26 5.000 2898 300,000 299,418.84
2010 3 30 g FITB 2008 2 25 6.000 2006-26 3,536,000 3,535,685.10
2010 2 15 9 FITB 2008 4 25 6.000 FHLM 3376 355,000 354,814.09
2010 2 15 9 FITB 2008 12 26 5.000 2777 541,750 541,659.72
2010 8 15 g FITB 2008 12 26 4.080 2006-66 1,381,785 1,381,785.24
2010 9 25 2 FITB 2008 9 25 6.000 2006-58 3,082,000 3,081,907.42
2010 i0 1 ¢ FITB 2008 11 25 5.000 89 1,352,000 1,351,563.58
2010 10 1 % FITB 2008 11 25 5.000 2966 530,000 525,941.46
2010 i1 15 g FITB 2008 12 30 6.000 3499 3,247,000 3,246,708.33
TOTAL 116,353,881.7¢6
581 2009 1 15 7 BOA 2008 11 20 1.230 cCD 1,060,357 1,060,356.54
2009 e 23 7 CITIZENS 2008 12 4 2.100 CD 164,460 164,455.36
2009 1 30 7 COMERICA 1557 7 L 1.060 GOV'T POOL 2,137,615 2,137,614.67
2009 R 30 8 BOA 2007 7 3T 1.060 MMA 2,088,275 2,088,274.78
2009 2k 30 8 FITB 2008 5 31 1.790 MM 56,750 56,748.8%
2009 il 31 9 FITB 2007 12 27 5.500 2781 143,300 145,000.00
2009 b 31 9 FITR 2008 2 25 6.000 FNMA 26 1,243,500 1,243,298.35
2009 2 19 7 NATL CITY 2008 12 23 .700 CD 1,646,766 1,646,765.99
2009 3 15 % FITB 2007 5 25 4.500 FHLM 2693 123,092 123,091.62
2009 5 25 g FITB 2008 4 25 6.000 FNMA 40 113,000 112,855.83
2009 5 28 7 HUNT BANK 2008 12 23 1.030 D 179,790 179,789.56
2009 6 25 9 FITB 2008 8 9 5.500 FNMA 73 80,722 90,722.18
2009 6 26 9 FITB 2008 5 27 3.500 2640 208,707 208,706.20

7 = CD 8 = Paper 9 = T-Bills



01/22/09 12:01:28 01/22/09 T-Bills, Commercial Paper, C.D. etc. Ref.: INVQY012 PAGE 3

Page: 3
Fund Mat Mat Mat Type Loc Pur Pur Pur Rate Name Face Accrue Book
Yr. Mo. Day Yr. Mo. Day 6/30
591 2009 12 15 9 FITB 2008 8 14 4.000 2630 £2,200 62,199.61
2009 12 30 $ FITB 2006 3 3 5.000 FHLM 2581 4,170 4,167.11
2009 12 g 9 FITB 2007 2 9 6.000 3243 112,650 105,281.30
2010 11 15 9 FITB 2008 12 30 6.000 3499 1,250,000 1,256,041.67
2010 11 25 9 FITB 2008 41 25 5.000 FHLM 2966 236,670 236,670.38%
TOTAL 10,926,044.73
TOTAL 127,2789,926.4%

FEE e END QF REPORT % %%

7 = CD 8 = Paper 9 = T-Bills



BB DEC 2008

BANK ACCOUNTS
12/31/2008
BANK BALANCE
BANK FUND POOLED INVESTMENT
BALANCE
Fifth Third General 10,317,037.31
Fifth Third Trust & Agency 14,037,033.57
Huntington Bank Investment-MM 596,064.04

TOTAL

24,950,134.92

Page 1





