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%ng CiTY COUNCIL ACTION REPORT

)]

April 29, 2009
TO: A. John Szerlag, Acting City Mana@p
FROM: John M. Lamerato, Assistant City Manager-Finance and Administratioﬁ/
SUBJECT: March 31, 2009 - Quarterly Financial Report

Background:

= Section 8.6 of the City Charter requires a quarterly financial report be provided to City council.

Financial Considerations:

= The quarterly report provides City Council with an update on the financial condition of the City.

Legal Considerations:

= There are no legal considerations associated with this item.

Policy Considerations:

= Providing the quarterly financial report relates to Council Goal 1V, “Effectively and professionally
communicate internally and externally”.

Options:

= This report is submitted for City Council review and to be noted and filed. | am happy to provide
additional information or answer any questions that may arise.
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CITY OF TROY
QUARTERLY FINANCIAL REPORT

FOR THE NINE MONTHS ENDED MARCH 31, 2009

QUARTER END HIGHLIGHTS
STATEMENT OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
INVESTMENT LISTING (TYPE, LOCATION, RATE, MATURITY DATE)

BANK BALANCES (LOCATION, FUND, BALANCE)



QUARTER END HIGHLIGHTS
(MARCH 31, 2009)

GENERAL FUND
» REVENUE THRU THE 3RD QTR. APPEARS IN LINE WITH THE BUDGET

o INVESTMENT INCOME 1S DOWN $37,000 COMPARED TO THE SAME PERIOD LAST
YEAR.

e YEAR TO DATE EXPENDITURES AS A PERCENTAGE OF BUDGET (67.4%) ARE 3.1%
LESS THAN LAST YEAR.

e LICENSE AND PERMIT REVENUE i3 UP $24,000 COMPARED TO THE SAME PERIOD

LAST YEAR.
e STATE SHARED REVENUE IS UP $48,000 YTD WHEN COMPARED TO ORIGINAL
STATE ESTIMATES.
SYLVAN GLEN GOLF COURSE

= REVENUE IS UP $15,000 COMPARED TO THE SAME PERIOD LAST YEAR.

SANCTUARY LAKE GOLF COURSE

s REVENUE IS DOWN $48,000 COMPARED TO THE SAME PERIOD LAST YEAR.
AQUATIC CNETER

e REVENUE IS UP $43,700 COMPARED TO THE SAME PERIOD LAST YEAR.

DEPARTMENT HIGHLIGHTS

e PASSPORT ACTIVITY (JULY THRU MAR.) — 1,170 TRANSACTIONS; 438 PHOTOS
GENERATING $51,905 IN REVENUE.

2008/09 _2007/08
= NEW RESIDENT PACKET DISTRIBUTION JULY — MAR. (415) JULY - MAR. (513)
BREAKDOWN:
OUT OF COUNTRY 15 27
OUT OF STATE 28 53
TROY-TO-TROY 122 145
IN STATE 250 288

CAPITAL PROJECTS

e THROUGH MARCH 31, 2009 WE HAVE EXPENDED $11.3 MILLION ON CAPITAL
PROJECTS.



-OTHER FINANCING SOURCES

General Fund Expenditures

i

April 21, 2009

Monthly Financial Report
General Fund
For the Period Ending March 31, 2009
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Monthly Financial Report
Refuse Fund
For the Period Ending March 31, 2009

Current

i _ Description
Refuse Fund Revenues
TAXES

INTEREST & RENT

3,692,804 3,917,120 540

Refuse Fund Expenditures
'CONTRACTORS SERVICE

3,736,262

o7ssa H680 7437 |
3,892,488 3,917,120 341,490 2,853,376 72.84

April 21, 2009 2/10



Monthly Financial Report
Downtown Dev Authority Fund
For the Period Ending March 31, 2009

~ lastYear | CurrentYear |  Current
Actual | Budget | Month

u?gq 3 :
4,326,318 7,150,880 4,028,940 56.34

Downtown Dev Authg_ri;y Fund Expenditures

OTHER GENERAL GOVERNMENT

i
i

132,738 3,070,104

April 21, 2009
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Monthly Financial Report
Capital Fund
For the Period Ending March 31, 2009

___________________ s
Month

Last Year

Capital Fund Revenues
:TAXES

g

STATE GRANTS

R

:CHARGES FOR SERVICES - FEES
s

NES AND FORFEITURES

OTHER REVENUE

16,060,223 34,819,200 1,104 9,076,304 26.07

Capital Fund Expenditures

'BUILDING INSPECTION
TREETS AND DRAINS 1,487,202 9,229,693
it it o s
'PARKS AND RECREATION - | ' ; ) 0 431,020
o .

13,433,051 34,819,200 1,672,451 11,346,161 32.59

April 21, 2009 4710



Monthly Financial Report
Sanctuary Lake Golf Course
For the Period Ending March 31, 2009

985,813 1,411,500 ,

839,300

Sanctuary Lake Golf Course Expenditures

0 0 0: ;
1,981,210 120,983 1,327,088 66.98

1,620,604

: SANCTUARY LAKE GREENS

@ANCTUARY LAKE CAPITAL

5/10

April 21, 2009



i - .
Citv . ~ Monthly Financial Report
) f'/ Sylvan Glen Golf Course

il Troy For the Period Ending March 31, 2009

s —
Actual | Budget |  Month

an Glen Golf Course Reve
SRR i i

935,856

1,214,313 1,386,370 28,859 53.51
Sylvan Glen Golf Course Expenditures -
'SYLVAN GLEN GREENS

NN N— (. W— 27-05:'1_”"._‘,. 11.02)
1,105,555 1,386,370 83,424 762,046  54.97

April 21, 2009 6/10



Monthly Financial Report
Aquatic Center Fund
For the Period Ending March 31, 2009

Current Year |

Aquatlc Center Fund Revenues

RSB S

INTEREST & RENT

Mﬁm
438,431 487,200 2,1.87 241,119 49.49
Aquatic Center Fund Expenditures _ )
AQUATIC CENTER | 588,549 ‘ 47970 391,200 6L75

588,549 751,510 47,970 391,209 52.06

April 21, 2009 7/10



Monthly Financial Report
Sewer Fund
For the Period Ending March 31, 2009

" Current Year
 Actual
INTEREST &RENT ~- o Ll 820,000 e 371815 4534
12,735,161 13,454,000 1,494 5,409,175 40.20

Sewer Fund Expenditures

'CAPITAL

TRANSFERS OUT

682,140

704,200 176,050 528,150‘ 5.00
10,244,886 14,459,350 849,526 7,264,713 50.17

i

April 21, 2008 8/10



Monthly Financial Report
Water Fund
For the Period Ending March 31, 2009

Current Year |
Budaet

~ Current

Month

17,526,000

Water Fund Expenditures

TRANS AND DISTRIBUTION 232,290

161,553 278,750

8,760,000

ACCOUNTING & COLLECTING e Mm0 4s® 118 18
13,776,801 24,126,040 1,691,359 10,712,512 44.40

April 21, 2009 9710



Monthly Financial Report
Motor Pool
For the Period Ending March 31, 2009

s

INTEREST & RENT : 4,001,442 3,920,900 104,297 2,773,445 70.73

OTHER FINANCING SOURCES 0 1O 0 0 o
4,620,318 6,320,220 110,970 3,109,900 49.21

415,125

ol S Lt g E 4 Y
CHPITAL .. S 2 S0 e

4,445505 6,320,220 477,875 3,551,644  56.19

April 21, 2009 10710
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FITB
CHART ONE
CITIZENS
CITIZENS
FITB

PRIV BANK
FITB

FITE
CHART ONE
CHART ONE
CHART ONE
ML

FITB

HUNT BANK
MBIAa
CITIZENS
FITB

FITB
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T-Bills,
Pur Rate
Day
22 .870
22 . 750
2% 1.000
E) 750
8 1.350
26 1.050

5 L850
16 1.140
29 2710

5 .750
29 .710
30 1.120
27 .820
27 .700
1g . 780

4 1.050

8 .840
31 . 750
12 .700
15 1.000

5 .650
26 1.150

9 .210
19 1.000
26 .910

5 . 700
19 1.000
286 .260
19 .810
26 -900
26 .470

6 .320
19 1.500
12 1.120
18 1.000
30 5.000
22 .700
12 L4580
26 -610
26 .650
20 .180
25 1.450
31 .850
19 5.000
26 .451
30 5.000

9 5.500

Commercial Paper, C.D. etc.

Name

D

MAX SAVER

MM

MBIA
MMIA

MAXSRVER+

CD

FHLM 85237

FHLB

86

2003-80

8 =

Paper

9

Face

2,095,427
2,024,026
2,218,846
2,410,955
1,124,841
1,710,821
2,020,514
2,090,795
2,025,299
2,209,023
2,094,069
237
7,232,337
597,093
1,683,304
1,154,887
2,120,787
2,782,189
2,093,718
2,329,453
2,216,148
2,106,307
2,089,486
3,064,196
2,020,911
2,102,217
2,022,315
2,024,000
2,096,907
3,640,732
2,408,000
2,504,000
2,018,394
2,007,811
1,032,763
284,155
2,475,783
2,094,589
1,055,262
1,219,186
2,395,000
200,715
3,051,411
289,586
1,169,000
318,170
188,646

T-Bills

Ref.:

Page:
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Accrue
6/30

2,250.31

PAGE

Book

2,095,426,
2,024,026.
2,218,845.
2,410,955,
1,124,840.
1,710,821.
2,020,514,
2,090,795,
2,025,299,
2,209,023,
2,094,069,
237.
7,232,336,
597,093,
1,683,304,
1,154,886.
2,120,786,
2,782,189.
2,093,717,
2,329,453,
2,216,147,
2,106,306.
2,089,485,
3,064,195,
2,020,911,
2,102,217,
2,022,314.
2,022,786.
2,096,907.
3,640,731.
2,403,975,
2,500,683,
2,018,393,
2,007,811.
1,032,763,
284,154,
2,475,782.
2,094,588,
1,055,261.
1,219,386,
2,393,838.
200,714.
3,051,410.
289,586,
1,166,296.
318,165.
1883, 646.

1



05/01/09 10:58:17 05/01/0% T-Bills, Commercial Paper, C.D. etc. Ref.: INVQY012 PAGE 2

Page: 2
Fund Mat Mat Mat Type Loc Pur Pur Pur Rate Name Face Accrue Book

¥r. Mo. Day Yr. Mo. Day 6/30
112 2009 9 3 $ FITB 2008 6 13 4.500 2872 454,043 454,043.10
2008 9 15 9 FITB 2005 11 30 5.000 2802 367,201 367,201.48
2009 9 25 ¢ FITB 2008 4 25 6.000 2006-43 174,304 374,303.52
2009 11 25 9 FITB 2008 1 25 5.500 13 105,507 105,506.71
2009 11 25 2 FITB 2008 1 25 5.500 3072 127,274 127,274.28
2009 11 30 g FITB 2008 2 1 5.000 FHLM 3000 1,080,315 1,080,315.16
2009 11 30 9 FITB 2008 2 25 5.500 FHLM 2887 1,811,800 1,811,750.00
2009 1z 15 g FITB 2007 12 27 6.000 3075 189,000 389,000.00
2009 1z 15 9 FITB 2008 8 26 4.000 2780 308,691 308,690.91
2009 12 15 9 FITB 2008 8 29 5.000 68 40,301 40,301.22
2009 12 25 9 FITB 2007 9 28 5.500 FNMA 3061 555,621 548,000.00
2008 12 30 9 FITB 2007 2 9 6.000 3243 89,414 89,414.34
2008 12 30 9 FITB 2007 8 27 5.500 2549 596,000 596,000.00
2009 12 30 % FITB 2008 5 30 3.600 TFHRO3 2640 278,522 278,521,98
2008 1z 31 g FITB 2007 11 28 5.000 2649 372,000 372,000.00
2008 1z 31 9 FITB 2007 T 26 5.000 2898 279,210 279,209.78
2010 i 30 9 FITB 2008 2 25 6.000 2006-26 3,514,185 3,514,185.10
2010 b4 15 9 FITB 2008 4 25 6.000 FHLM 3376 273,485 273,484.92
2010 2 15 g FITB 2008 12 26 5.000 2777 541,000 541,000.00
2010 8 15 9 FITB 2008 12 26 4.080 2006-88 1,371,370 1,371,370.45
2010 9 25 g FITB 2008 =} 25 6.000 2006-58 2,578,914 2,578,913.60
2010 10 3, S FITB 2008 11 25 5.000 89 1,209,332 1,209,332.21
2010 10 at g FITB 2008 11 25 5.000 2966 462,029 462,028.61
2010 11 15 g FITB 2008 1z 30 6.000 3499 2,287,018 2,287,017.85
2010 12 31 S FITB 2006 8 25 5.500 FNMA 73 411,270 411,269.85
2013 11 1 ¢ FITB 2008 3 31 5.550 MMBDA 09 510,000 510,000.00
2014 11 1 8 FITB 2008 3 31 5.800 MMBA 09 300,000 300,000.00
2015 11 1 8 FITB 2008 2 31 6.370 MMBA 2009 500,000 500,000.00
TOTAL 2,250.31 111,282,226.00
591 2009 4 2 7 CITIZENS 2009 1 29 1.000 CD 164,996 164,996.59
2009 4 28 8 BOA 2007 7 31 .500 MMA 2,0%0,850 2,090,850.42
2009 4 30 7 COMERICA 19597 7 I .250 GOV'T POOL 2,140,030 2,140,029.84
2009 4 30 8 FITB 2008 5 31 .150 MM 424,202 424,202.2%9
200% 4 30 7 BOA 2008 12 31 .250 FIDELITY 1,063,071 1,063,071.08
2008 5 21 7 HNATL CITY 2008 2 19 .450 CD 1,648,623 1,648,623.18
2008 5 25 9 FITB 2008 4 25 6.000 FNMA 40 104,000 103,923.75
2009 5 28 7 HUNT BANK 2008 12 23 1.030 CbD 178,790 1792,789.56
2008 6 25 $ FITB 2006 8 9 5.500 FNMA 73 68,850 68,847.73
2008 6 26 9 FITB 2008 5 27 3.500 2640 195, /3312 195,331.66
2008 10 15 % FITB 2007 5 25 4.500 FHLM 2623 58,930 98,929.71
2009 10 31 2 FITB 2007 12 27 5.500 2781 145,000 145,000.00
2008 10 31 ¢ FITB 2008 2 25 6.000 FNMA 26 1,240,000 1,240,000.00
2008 12 15 2 FITB 2008 8 14 4.000 2630 48,180 49,179.15
2009 1z 30 g FITB 2006 3 3 5.000 FHLM 2561 4,170 4,167.11
2008 12 33 ¢ FITB 2007 2 9 6.000 3243 67,632 €7,631.23

7 = CD 8 = Paper 9% = T-Bills
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BB MAR 2009

BANK ACCOUNTS
3/31/2009
BANK BALANCE
BANK FUND POOLED INVESTMENT
BALANCE
Fifth Third General $ 5,170,697.07
Fifth Third Trust & Agency 3,453,058.51
Huntington Bank Investment-MM 597,093.46
TOTAL $ 9,220,849.04
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