
 

 
 
                             
May 26, 2009 
 
TO:     John Szerlag, Acting City Manager 
 
FROM:   John M. Lamerato, Assistant City Manager-Finance and Administration 
 
SUBJECT:   Public Hearing to Receive Public Input on the City of Royal Oak Hospital  
    Finance  Authority Utilizing Tax-Exempt Bonds for William Beaumont  
    Hospital - Troy  
 
 
BACKGROUND 

 
As required by the Internal Revenue Code of 1986, as amended (the “Code”) the City of Troy is 
holding a public hearing to receive public input in advance of authorizing the City of Royal Oak 
Hospital Finance Authority to issue bonds that will be used for the acquisition and installation of 
hospital facility equipment to William Beaumont Hospital – Troy.  
 
It should be noted that approval of the issuance of bonds by the City of Royal Oak Hospital Finance 
Authority for the benefit of the City of Troy will not have any effect on the ability of the City of Troy to 
issue bonds, nor will it involve any liability to the City of Troy for the bonds.  
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