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Ttyf CITY COUNCIL REPORT
I Oy RECEIVED

April 30, 2010 APR 30 2010
CITY OF TROY '
% John Szerlag, City Managw CITY MANAGER'S OFFICE
FROM: John M. Lamerato, Assistant City Manager-Finance and Administration
James A. Nash, Financial Services Director
SUBJECT: March 31, 2010 - Quarterly Financial Report

Background:

» Section 8.6 of the City Charter requires a quarterly financial report be provided to City council.

Financial Considerations:

* The quarterly report provides City Council with an update on the financial condition of the City.

Legal Considerations:

* There are no legal considerations associated with this item.

Policy Considerations:

* Providing the quarterly financial report relates to Council Goal |V, “Effectively and professionally
communicate internally and externally”.

Options:

» This report is submitted for City Council review and to be noted and filed. | am happy to provide
additional information or answer any questions that may arise.
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CITY OF TROY
QUARTERLY FINANCIAL REPORT

FOR THE NINE MONTHS ENDED MARCH 31, 2010

QUARTER END HIGHLIGHTS
STATEMENT OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
INVESTMENT LISTING (TYPE, LOCATION, RATE, MATURITY DATE)

BANK BALANCES (LOCATION, FUND, BALANCE)



GENERAL FUND

QUARTER END HIGHLIGHTS
(MARCH 31, 2010)

REVENUE THRU THE 3rd QTR. SHOWS A 4 2% INCREASE AS A PERCENTAGE OF BUDGET
RECOGNIZED WHEN COMPARED TO LAST YEAR. THIS IS SOLELY ATTRIBUTABLE TO THE ONE-
TIME TRANSFER IN OF $1.2 MILLION FROM THE BROWNFIELD REVOLVING LOAN FUND
DISSOLUTION.

INVESTMENT INCOME IS DOWN IN EXCESS OF $200,000 COMPARED TO THE SAME PERIOD LAST
YEAR.

YEAR TO DATE EXPENDITURES AS A PERCENTAGE OF BUDGET (67%) ARE IN LINE WITH LAST
YEAR.

LICENSE AND PERMIT REVENUE |S DOWN $260,000 COMPARED TO THE SAME PERIQD LAST
YEAR.

STATE SHARED REVENUE IS PROJECTED AT $5.6 MILLION VS THE ORIGINAL STATE ESTIMATE OF
$6.6 MILLION. TO DATE WE HAVE RECEIVED $50,200 LESS BASED ON THE REVISED ESTIMATE.

SYLVAN GLEN GOLF COURSE

REVENUE IS DOWN $84,260 (21,453 V3 23,057 ROUNDS) COMPARED TO THE SAME PERIOD LAST
YEAR.

SANCTUARY LAKE GOLF COURSE

DEPARTMENT H

REVENUE IS UP $2,604 (15,456 VS 14,834 ROUNDS) COMPARED TO THE SAME PERIOD LAST YEAR.

IGHLIGHTS

PASSPORT ACTIVITY (JULY THRU MARCH.) —1,135 TRANSACTIONS; 379 PHOTOS GENERATING
$32,820 IN REVENUE.

2008/09 2009/10
NEW RESIDENT PACKET DISTRIBUTION JULY — MARCH (415) JULY —-MARCH (571)
BREAKDOWN:

OUT OF COUNTRY 15 7
OUT OF STATE 28 28
TROY-TO-TROY 122 202
IN STATE 250 334

LIBERARY REVENUE — NEW FEE STRUCTURE THRU MARCH 31, 2010

FAX $873
NON ~ RES. INTERNET 4,591
EXAM PROCTORING 2,155
EXHIBITS 635
NON — RES BLOOMFIELD HILLS 14,200
TECH. SALES 1.287
$ 23,741

BULIDING OPERATIONS — NATURAL GAS SAVINGS (ST. OF MICH. MiDEAL PROGRAM) $50,137 JULY
THRU MARCH, 2010.

WINTER MAINTENANCE —~ SALT USEAGE JAN-MARCH

2009 2010
4,671 TONS 2,880 TONS
COSTPERTON  $31.32 $53.24

CAPITAL PROJECTS

THROUGH MARCH 31, 2010 WE HAVE EXPENDED § 8.4 MILLION ON CAPITAL PROJECTS.
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Monthly Financial Report
< General Fund
u]y For the Period Ending March 31, 2010
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Monthly Financial Report
Refuse Fund
For the Period Ending March 31, 2010
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[:m{ o Monthly Financial Report
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2 Downtown Dev Authority Fund
I‘Oy For the Period Ending March 31, 2010

Besipton. |~ | current Year

Downtown Dev Authority Fund Revenues
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Monthly Financial Report
Capital Fund
For the Period Ending March 31, 2010
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Monthly Financial Report
Sanctuary Lake Golf Course
For the Period Ending March 31, 2010

Last Year
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Monthly Financial Report
Sylvan Glen Golf Course
For the Period Ending March 31, 2010

Last Year | | curent

1,200,343 1,755,100 21,401 657,580  37.47
‘Sylvan Glen Golf Course Expenditures
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Monthly Financial Report
Aquatic Center Fund
For the Period Ending March 31, 2010

Last Year

486,670 490,200 1,435 222,517 45.39

Aquatic Center Fund Expenditures
| AQUATIC CENTER

601,859

601,859 658,290 53,018 406,850 61.80
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Monthly Financial Report
Sewer Fund
For the Period Ending March 31, 2010
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10,980,688 12,875,000 698,921 6,211,752  48.25
Sewer Fund Expenditures
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Monthly Financial Report
Water Fund
For the Period Ending March 31, 2010
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Monthly Financial Report
Motor Pool
For the Period Ending March 31, 2010

Actual

4,314,224
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 ADMINISTRATION
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04/15/10 09:42:03 0a/15/10 * T-Bills, Commercial Paper, C.D. etc. Ref.: INVQY01l2 : PAGE 1,
T

Page:
Fund Mat Mat Mat Type Loc Pur Pur Pur Rate Name Face Accrue Book
Yr. Mo. Day ¥Yr. Mo. Day 6/30

112 2010 4 1 7 COMERICA 2010 1 29 .120 CD 2,101,818 2,101,818.5¢
2010 4 8 7 CITI SM BR 2009 5 21 .100 MM 1,648 1,648.23
2010 4 8 S CITI SM BY 2009 12 23 .244 FNMA 2,026,000 2,025,582 .42
2010 4 15 7 COMERICA 2010 2 11 .120 CD 1,058,392 1,058,392.13
2010 4 22 7 PRIV BANK 2010 2 4 .350 CD 1,722,678 1,722,677.60
2010 4 29 7 CITIZENS 2010 2 4 .350 CD 2,233,790 2,233,790.24
2010 4 30 3 FITB 2003 2 27 .250 NOW 7,259,685 7,259,685.29
2010 4 30 7 HUNT BANK 2004 8 29 .100 ™M 600,280 €00,279.56
2010 4 30 2 MBIA 2005 11 18 .400 CLASS 1,688,245 1,688,245.08
2010 4 30 9 CITIZENS 2008 5 4 .250 MMIA 1,649,740 1,649,739.77
2010 4 30 9 FITB 2006 9 8 .250 NOW 2,128,807 2,128,806.53
2010 4 30 7 ML 2008 4 30 .125 MM 4,905,338 4,905,338.45
2010 4 30 7 FITB 2008 5 31 .200 MM 2,172,977 2,172,976.79
2010 4 30 7 FITB 2009 8 27 .400 NOW ACCT 21,407,254 21,407,254 .37
2010 4 30 7 CITIZENS 2009 9 13 .500 CITIZ #1 2,002,478 2,002,478.03
2010 4 30 7 CITIZENS 2009 9 14 .500 CITIZ #2 2,002,437 2,002,436.89
2010 4 30 7 CHART ONE 2009 10 15 .250 GOVT POOL 4,074,517 4,074,516.86
2010 4 30 7 AMBASSADCOR 2010 1 11 150 MMF 1,000,118 1,000,118.44
2010 5 3 9 PNC 2009 7 30 -344 FNMA 1,172,000 1,168,835.60
2010 5 5 7 PRIV BANK 2010 3 4 .350 CD 2,122,549 2,122,549.43
2010 5 13 7 CHART ONE 2009 11 9 .240 CD 2,020,252 2,020,251.97
2010 5 20 7 CITIZENS 2010 3 4 .350 CD 1,225,777 1,225,776.73
2010 5 27 7 FLAGSTAR 200¢% 1 27 .290 CD ARS 3,671,612 3,671,611.78
2010 6 3 7 CITIZENS 2010 3 LT .350 CD 2o X133, T30 2,113,789.89
2010 6 3 7 CITIZENS 2010 3 ig .400 CD 1,423,768 1,423,768.23
2010 6 3 7 FITB 2010 3 18 .150 €D 1,030,803 1,030,803.25
2010 5 3 7 BOM 2010 25 18 .450 CD 202,584 202,584.35
2010 6 3 7 HUNT BANK 2010 3 25 .16¢0 CD 1,106,859 1,106,858.66
2010 6 10 7 PRIV BANK 2010 3 25 L300 CD 1,069,857 1,069,856.84
2010 2] 15 9 ‘FITB 2008 7 30 5.000 3451 70,750 70,790.11
2010 9 1 9 FITR 20009 6 4 3.000 INGHAM CTY 1,750,000 1,772,552.50
2010 10 1 9 FITB 2008 11 25 5.000 B89 625,052 625,051.96
2010 10 15 3 FITB 2009 4 27 1.605 2984 614,843 614,843.35
2010 10 25 5 FITB 2007 11 26 5.000 2649 372,000 372,000.00
2010 10 25 9 FITB 2008 1 25 5.500 13 81,320 81,320.01
2010 10 25 9 FITB 2008 12 26 5.000 2777 339,000 339,000.00
2010 10 28 S FITB 2008 2 1 5.000 FHLM 3000 632,272 632,271.93
2010 11 25 9 FITB 2008 1 25 5.500 3072 72,608 72,608.00
2010 11 30 S FITB 2003 5 19 5.000 FHLM 95237 189,189 189,188.60
2010 11 30 9 FITB 2008 2 25 5.500 FHLM 2687 1,811,800 1,811,750.00
2010 12 17 ¢ FITB 2009 9 15 .635 2004-028 896,311 896,311 .42
2010 12 30 g FITB 2008 4 25 6.000 2006-43 100,660 100,655.74
2010 12 31 g FITB 2007 11 26 5.000 2898 148,757 148,756.78
2011 3 15 9 FITB 2005 11 30 5.000 2802 92,725 92,724.62
2011 3 25 9 FITBE 2006 6 30 5.000 86 126,262 126,261.98
2011 4 1 9 FITR 2009 6 9 2.250 MONROE CTY 1,000,000 1,000,000.00
2011 4 a 9 FEITB 2009 7 30 .569 FHNMA 123 3,576,006 3,576,005.61

7 = CD 8 = Paper 9 = T-Bills
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Mat Mat Type Loc
Mo. Day
4 25 g FITB
5 16 9 FITB
6 15 9 FITB
6 30 9 FITB
ki 15 9 FITB
8 15 9 FITB
8 25 S FITB
8 30 8% FITB
11 1 3 FITRB
11 X 9 FITE
11 1 9 FITB
4 15 7 HUNT BANK
4 30 7 COMERICA
4 30 7 FITB
4 30 7 CITIZENS
4 20 7 CITIZENS
4 30 7 CITIZENS
5 1 9 FITB
5 20 7 NATL CITY
6 15 9 FITB
9 1 9 FITB
10 a0 g FITB
11 25 9 FITB
12 28 9 FITB
1 25 9 FITB
2 15 g FITB
2 18 S FITB
5 1 g FITB
5 1 9 FITB
S 1 9 FITB
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S 5.500

30 3.600
26 4.080
25 6.000

9 -0%0

27 .523
28 5.500
16 .730
31 5.550
31 5.800
31 6.370
11 .150

1 .250

31 .0580

3 .250

1 .250

1 .250

3qQ 3.250

19 .200
14 4.000
4 3.000
30 .523
23 .526
27 3.500
25 3.31¢
25 6.000
29 .630
23 3.170
23 4.100
23 4.450

1

CD

Commercial Paper,
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Name

2003-80
FHR0O3 2640
2006-66
20086-26
FHLM 3014
2002-038
FNMA 3061
2921
MMBDA 0%
MMBA 02
MMBA 2009

cD

GOV'T POOL
MM

GOVT POOL
MM #2
MM H1
LYON
CD
2630
ING CNTY
38

123

2640

FNMA TO&
FNMA 26
FNMA 028
VEST BONDS
VEST BONDS
VEST BONDS

THWP

= Paper § =

C.D. etc.

Face

145,827
175,664
1,322,984
2,619,076
133,000
631,939
546,593
4,191,442
510,000
100,000
500,000.

TOTAL

181,089
2,143,126
505,786
165,825
2,097,867
1,065,557
210,000
1,653,331
8,370
1,010,000
92,267
109,094
124,112
176,724
927,399
338,327
75,000
125,000
125,000

TOTAL

TOTAL

T-Bills

PAGE

Book

145,827.
175,664.
1,322,384.
2,615,075,
132, 341.
631,938.
546,593.
4,391,444.
510,000.
300,000.
500,000.

100,990,437,

181,088.
2,143,126.

505,785

165,824,
2,097,866.
1,065,557.

210,000.
1,653,330,

8,369.
1,010,000,
92,267.

109,093.

124,112.

176,723,

927,399,

338,327.

75,000,

125,000

125,000.
11,133,873.

112,124,310.
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BB MAR 2010

BANK ACCOUNTS
313112010
BANK FUND POOLED INVESTMENT
BALANCE
Fifth Third General 1,734,173.62
Fifth Third Trust & Agency 1,789,033.26
Huntington Bank Investment-MM 600,279.56
TOTAL 4,123 486.44
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