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Tonni L Bartholomew

Subject: FW: Agenda Item I-06

 
-----Original Message----- 
From: Martin Frank Howrylak [mailto:mfhowryl@umich.edu] 
Sent: Monday, August 23, 2010 2:00 PM 
To: John Szerlag 
Cc: Mary F Redden 
Subject: Agenda Item I-06 
 
John, 
 
In your cover memo for agenda item I-06, General Obligation Unlimited Tax Refunding 
Bonds, you write: 
 
  It is estimated that the net present value benefit of this 
  transaction to the City will be approximately $330,000.00 
  (approximately $33,000 per year) in saved interest cost, after 
  paying the cost of comleting this transaction. 
 
 
Please provide the supporting calculations and documents to show how you arrived at this 
assertion.  Thank you. 
 
 
 
Martin Howrylak 
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Tonni L Bartholomew

From: John M Lamerato
Sent: Monday, August 23, 2010 2:46 PM
To: Tonni L Bartholomew
Subject: FW: Agenda Item I-06

Tonni, I will forward the refunding summary provided by 5/3 bank. In addition the net present 
value benefit in my memo was approximately $300,000.00.  thanks  jl 
 
-----Original Message----- 
From: Mary F Redden 
Sent: Monday, August 23, 2010 2:03 PM 
To: John Szerlag; John M Lamerato; Tonni L Bartholomew 
Subject: FW: Agenda Item I-06 
 
John L ~ 
 
Will you please provide the response to Martin's question to Tonni, as she is collecting 
responses to Council agenda questions today. 
 
~Mary 
 
-----Original Message----- 
From: Martin Frank Howrylak [mailto:mfhowryl@umich.edu] 
Sent: Monday, August 23, 2010 2:00 PM 
To: John Szerlag 
Cc: Mary F Redden 
Subject: Agenda Item I-06 
 
John, 
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In your cover memo for agenda item I-06, General Obligation Unlimited Tax Refunding 
Bonds, you write: 
 
  It is estimated that the net present value benefit of this 
  transaction to the City will be approximately $330,000.00 
  (approximately $33,000 per year) in saved interest cost, after 
  paying the cost of comleting this transaction. 
 
 
Please provide the supporting calculations and documents to show how you arrived at this 
assertion.  Thank you. 
 
 
 
Martin Howrylak 
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Tonni L Bartholomew

From: Mary F Redden on behalf of John Szerlag
Sent: Monday, August 23, 2010 11:28 AM
To: Tonni L Bartholomew
Subject: FW: J-6

 

 

From: Mary Kerwin [mailto:marykerwin5@hotmail.com]  
Sent: Monday, August 23, 2010 11:18 AM 
To: John Szerlag 
Subject: J-6 
 
Perhaps the wrong LAC meeting minutes have been attached.   
  
Should the June 14 minutes, page 3-9, re: Smoker's Express LLC request for SDM License be included in the info for J-6? 
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Tonni L Bartholomew

From: Mary Kerwin [marykerwin5@hotmail.com]
Sent: Monday, August 23, 2010 11:07 AM
To: John Szerlag; Tonni L Bartholomew
Subject: Couple of suggestions

I have a couple of wording changes for the Code. 
  
Consider the following as a replacement for line 2: 
  
Recognize that an individual council member has no authority to speak or act for council; 
  
And, as a replacement for the last line: 
  
Refrain from using this position for personal benefit nor for the benefit of family members or business associates. 



 
Troy City Council 

Code of Ethics 
 
 
The Troy City Council shall: 
 

• Respect the confidentiality of privileged information; 
 

• Recognize that as an individual council member I have no authority to speak or 
act for council; Recognize that an individual council member has no authority to 
speak or act for council; 

 
• Work with other council members to establish effective policies; 

 
• Delegate authority for the running of the city to the manager and staff; 

 
• Encourage the free expression of opinion by all council members; 

 
• Seek systematic communications between council, staff, and all elements of the 

community; 
 

• Render all decisions based on the available facts and independent judgment 
rather than succumbing to the influence of individuals or special interest groups; 

 
• Make every effort to attend all meetings; 

 
• Become informed concerning the issues to be considered at each meeting;  

 
• Avoid conflicts of interest or the appearance thereof; 

 
• Refrain from using this position to benefit myself, family members or business 

associates. Refrain from using this position for personal benefit nor for the benefit 
of family members or business associates. 

 
 
 
 
 
 Council Member Kerwin recommendations: 08/23/2010 



 
Troy City Council 

Code of Ethics 
 
As a member of Troy City Council, I will: 
 

• Respect the confidentiality of privileged information; 
 

• Recognize that as an individual council member I have no authority to speak or 
act for council; Recognize that an individual council member has no authority to 
speak or act for council; 

 
• Work with other council members to establish effective policies; 

 
• Delegate authority for the running of the city to the manager and staff; 

 
• Encourage the free expression of opinion by all council members; 

 
• Seek systematic communications between council, staff, and all elements of the 

community; 
 

• Render all decisions based on the available facts and independent judgment 
rather than succumbing to the influence of individuals or special interest groups; 

 
• Make every effort to attend all meetings; 

 
• Become informed concerning the issues to be considered at each meeting;  

 
• Avoid conflicts of interest or the appearance thereof; 

 
• Refrain from using this position to benefit myself, family members or business 

associates. Refrain from using this position for personal benefit nor for the benefit 
of family members or business associates. 

 
 
 

Signed this  day of  By:  
     Council Member 
Council Member Kerwin recommendations: 08/23/2010 
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