
May 12, 2005 
 
 
TO:  John Szerlag, City Manager 
 
FROM: Doug Smith, Real Estate and Development Director 
 
SUBJECT: AGENDA ITEM – Local Development Finance Authority 2005/06 

Budget 
 
 
On Monday, May 9, 2005, the Local Development Finance Authority approved 
the 2005/06 budget including estimated revenues of $224,100.  The expenditures 
of the budget meet the commitments previously approved by Council for 
operation and capital for the Technology Center.  The budget also includes 
approximately $43,000 earmarked for marketing of the Automation Alley 
SmartZone and sharing the cost for constructing a monument sign for the park. 
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RESOLVED, that Troy City Council approves the 2005/06 proposed annual 
budget for the Local Development Finance Authority. 
 
 
 






